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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for the information contained in this Placement Document and
confirms that to the best of its knowledge and belief, having made all reasonable enquiries, this Placement Document
contains all information with respect to our Company and the Equity Shares, which is material in the context of the Issue.
The statements contained in this Placement Document relating to our Company and the Equity Shares are, in all material
respects, true and accurate and not misleading, and the opinions and intentions expressed in this Placement Document
with regard to our Company and the Equity Shares are honestly held, have been reached after considering all relevant
circumstances, are based on reasonable assumptions and information presently available to our Company. There are no
other facts in relation to our Company and the Equity Shares, the omission of which would, in the context of the Issue,
make any statement in this Placement Document misleading in any material respect. Further, our Company has made all
reasonable enquiries to ascertain such facts and to verify the accuracy of all such information and statements. The
information contained in this Placement Document has been provided by our Company and other sources identified herein.
Unless otherwise stated, all information in this Placement Document is provided as of the date of this Placement Document
and neither our Company nor the BRLM has any obligation to update such information to a later date.

This Placement Document is being furnished on a confidential basis solely for the purpose of enabling a prospective
investor to consider subscribing for the particular securities described herein. Distribution of this Placement Document to
any person other than the Eligible QIBs specified by the Book Running Lead Manager or its representatives, and those
persons, if any, retained to advise such investor with respect thereto, is unauthorized, and any disclosure of its contents,
without prior written consent of our Company, is prohibited. Any reproduction or distribution of this Placement
Document, in whole or in part, and any disclosure of its contents to any other person is prohibited. Each prospective
investor, by accepting delivery of this Placement Document, agrees to observe the foregoing restrictions and make no
copies of this Placement Document or any offering material in connection with the Equity Shares.

GYR Capital Advisors Private Limited (the "BRLM") has not separately verified all of the information contained in this
Placement Document (financial, legal or otherwise). Accordingly, neither the BRLM nor any of their respective
shareholders, employees, counsel, officers, directors, representatives, agents or affiliates make any express or implied
representation, warranty or undertaking, and no responsibility or liability is accepted by the BRLM and/or any of their
respective shareholders, employees, counsel, officers, directors, representatives, agents or affiliates as to the accuracy or
completeness of the information contained in this Placement Document or any other information (financial, legal or
otherwise) supplied in connection with our Company and the Equity Shares or distribution of this Placement Document.
Each person receiving this Placement Document acknowledges that such person has not relied either on the BRLM or on
any of their respective sharcholders, employees, counsel, officers, directors, representatives, agents or affiliates in
connection with such person’s investigation of the accuracy of such information or such person’s investment decision,
and each such person must rely on its own examination of our Company and the merits and risks involved in investing in
the Equity Shares issued pursuant to the Issue.

No person is authorized to give any information or to make any representation not contained in this Placement Document
and any information or representation not so contained must not be relied upon as having been authorized by or on behalf
of our Company or on behalf of the BRLM. The delivery of this Placement Document at any time does not imply that the
information contained in it is correct as at any time subsequent to its date.

The distribution of this Placement Document and the issue of Equity Shares may be restricted in certain jurisdictions by
applicable laws. As such, this Placement Document does not constitute, and may not be used for or in connection with,
an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person
to whom it is unlawful to make such offer or solicitation. In particular, except for India, no action has been taken by our
Company and the BRLM that would permit an offering of the Equity Shares or distribution of this Placement Document
in any jurisdiction, where action for that purpose is required. Accordingly, the Equity Shares may not be offered or sold,
directly or indirectly, and neither this Placement Document nor any offering material in connection with the Equity Shares
may be distributed or published in or from any country or jurisdiction, except under circumstances that will result in
compliance with any applicable rules and regulations of any such country or jurisdiction. For a description of the
restrictions applicable to the offer of the Equity Shares in the Issue in certain jurisdictions, see "Selling Restrictions" and
"Transfer Restrictions" on page 128 and 137 respectively.

The Equity Shares have not been approved, disapproved or recommended by any regulatory authority in any
jurisdiction including the United States Securities and Exchange Commission, any other federal or state authorities
in the United States, the securities authorities of any non-United States jurisdiction or any other United States or
non-United States regulatory authority. No authority has passed on or endorsed the merits of the Issue or the
accuracy or adequacy of this Placement Document. Any representation to the contrary may be a criminal offence
in certain jurisdictions.



The Equity Shares have not been and will not be registered under the U.S. Securities Act, and may not be offered or sold
within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offered in the Issue are
being offered and sold only outside the United States in "offshore transactions", as defined in and in reliance on Regulation
S under the U.S. Securities Act ("Regulation S") and the applicable laws of the jurisdiction where those offers and sales
are made. For the selling restrictions in certain other jurisdictions, please see "Selling Restrictions" on page 128. Also
please refer, "Transfer Restrictions" on page 137 for information about transfer restrictions that apply to the Equity Shares
sold in the Issue.

In making an investment decision, the prospective investors must rely on their own examination of our Company and the
Equity Shares and the terms of the Issue, including merits and risks involved. Prospective investors should not construe
the contents of this Placement Document as legal, business, tax, accounting or investment advice. Prospective investors
should consult their own counsel and advisors as to business, investment, legal, tax, accounting and related matters
concerning this Issue. In addition, our Company and the BRLM are not making any representation to any investor,
purchaser, offeree or subscriber of the Equity Shares in relation to this Issue regarding the legality of an investment in the
Equity Shares by such investor, purchaser, offeree or subscriber under applicable legal, investment or similar laws or
regulations. The prospective investors of the Equity Shares should conduct their own due diligence on the Equity Shares
and our Company. If you do not understand the contents of this Placement Document, you should consult an authorized
financial advisor and/or legal advisor.

Each investor, purchaser, offeree or subscriber of the Equity Shares in the Issue is deemed to have acknowledged,
represented and agreed that it is an Eligible QIB and is eligible to invest in India and in our Company under applicable
law, including Chapter VI of the SEBI ICDR Regulations, Section 42 of the Companies Act and other provisions of the
Companies Act, and that it is not prohibited by SEBI or any other regulatory, statutory or judicial authority, in India or
any other jurisdiction, from buying, selling or dealing in securities including the Equity Shares. Each investor, purchaser,
offeree or subscriber of the Equity Shares in the Issue also acknowledges that it has been afforded an opportunity to
request from our Company and review information relating to our Company and the Equity Shares.

The Company does not undertake to update the Placement Document to reflect subsequent events after the date of the
Placement Document and thus it should not be relied upon with respect to such subsequent events without first confirming
the accuracy or completeness with the Company. Neither the delivery of this Placement Document nor any issue of Equity
Shares made hereunder shall, under any circumstances, constitute a representation or create any implication that there has
been no change in the affairs of the Company since the date hereof.

Our Company and the BRLM are not liable for any amendment or modification or change to applicable laws or
regulations, which may occur after the date of this Placement Document. QIBs are advised to make their independent
investigations and satisfy themselves that they are eligible to apply. QIBs are advised to ensure that any single application
from them does not exceed the investment limits or maximum number of Equity Shares that can be held by them under
applicable law or regulation or as specified in the Placement Document. Further, QIBs are required to satisfy themselves
that their Bids would not eventually result in triggering a tender offer under the Takeover Regulations and the QIBs shall
be solely responsible for compliance with the provisions of the Takeover Regulations, SEBI Insider Trading Regulations
and other applicable laws, rules, regulations, guidelines and circulars.

This Placement Document contains summaries of certain terms of certain documents, which are qualified in their entirety
by the terms and conditions of such document. The information on our Company's website, viz,
www.basilicflystudio.com, or any website directly or indirectly linked to our Company or on the website of the BRLM
or any of their respective affiliates, does not constitute nor form part of this Placement Document. Prospective investors
should not rely on such information contained in, or available through, any such websites. The Company agrees to comply
with any undertakings given by it from time to time in connection with the Equity Shares to the Stock Exchange and,
without prejudice to the generality of foregoing, shall furnish to the Stock Exchange all such information as the rules of
the Stock Exchange may require in connection with the listing of the Equity Shares on the Stock Exchange.
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NOTICE TO INVESTORS IN CERTAIN OTHER JURISDICTIONS

This Placement Document is not an offer to sell securities and is not soliciting an offer to subscribe to or buy securities in
any jurisdiction where such offer, solicitation, sale or subscription is not permitted. For information to investors in certain
other jurisdictions, see "Selling Restrictions" and "Transfer Restrictions" on page 128 and 137 respectively for information
about transfer restrictions that apply to the Equity Shares sold in the Issue.

Any information about our Company available on any website of the Stock Exchanges, our Company or the
BRLM, other than this Placement Document, shall not constitute a part of this Placement Document and no
investment decision should be made on the basis of such information.



REPRESENTATIONS BY INVESTORS

All references herein to "you" or "your" in this section are to the prospective investors in the Issue. By bidding for
and/or subscribing to any Equity Shares under this Issue, you are deemed to have represented, warranted, acknowledged
and agreements set forth in the sections “Notice to Investors”, ""Selling Restrictions" and "Transfer Restrictions"
on pages 3, 128 and 137 respectively, and to have represented, warranted, acknowledged to and agreed with our
Company and the BRLM, as follows:

You are a "Qualified Institutional Buyer" as defined in Regulation 2(1)(ss) of the SEBI ICDR Regulations and
not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having a valid and existing
registration under applicable laws and regulations of India, and undertake to (i) acquire, hold, manage or dispose
of any Equity Shares that are Allotted (hereinafter defined) to you in accordance with Chapter VI of the SEBI
ICDR Regulations, the Companies Act, 2013, and all other applicable laws; and (ii) comply with all requirements
under applicable law in this relation, including reporting obligations, requirements/ making necessary filings, if
any, in connection with the Issue or otherwise accessing capital markets;

You are eligible to invest in India under applicable laws, including the FEMA Rules (as defined hereinafter) and
any notifications, circulars or clarifications issued thereunder, and have not been prohibited by SEBI or any other
regulatory authority, statutory authority or otherwise, from buying, selling, or dealing in securities or otherwise
accessing capital markets in India;

If you are not a resident of India, but a QIB, you are an Eligible FPI (and are not an individual, corporate body
or a family office), having a valid and existing registration with SEBI under the applicable laws in India or a
multilateral or bilateral development financial institution, and are eligible to invest in India under applicable law,
including the SEBI FPI Regulations, FEMA Rules, and any notifications, circulars or clarifications issued
thereunder, and have not been prohibited by SEBI or any other regulatory authority, from buying, selling, dealing
in securities or otherwise accessing the capital markets. You confirm that you are not an FVCI. You will make
all necessary filings with appropriate regulatory authorities, including the RBI, as required pursuant to applicable
laws;

You are aware that in terms of the SEBI FPI Regulations and the FEMA Rules, the total holding by each FPI
including its investor group (which means multiple entities registered as FPIs and directly or indirectly having
common ownership of more than 50% or common control) shall be below 10% of the total paid-up Equity Share
capital of our Company on a fully diluted basis and the total holdings of all FPIs put together shall not exceed
the sectoral cap applicable to the sector in which our Company operates. In terms of the FEMA Rules, for
calculating the total holding of FPIs in a company, holding of all registered FPIs shall be included. Hence,
Eligible FPIs may invest in such number of Equity Shares in this Issue such that the individual investment of the
FPI in our Company does not exceed 10% of the post-Issue paid-up Equity Share capital of our Company on a
fully diluted basis and the aggregate investment by FPIs in our Company does not exceed the sectoral cap
applicable to our Company. In case the holding of an FPI together with its investor group increases to 10% or
more of the total paid-up Equity Share capital, on a fully diluted basis, such FPI together with its investor group
shall divest the excess holding within a period of five trading days from the date of settlement of the trades
resulting in the breach. If however, such excess holding has not been divested within the specified period of five
trading days, the entire shareholding of such FPI together with its investor group will be re-classified as FDI,
subject to the conditions as specified by SEBI and the RBI in this regard and compliance by our Company and
the investor with applicable reporting requirements and the FPI and its investor group will be prohibited from
making any further portfolio investment in our Company under the SEBI FPI Regulations;

You will provide the information as required under the provisions of the Companies Act, 2013, the PAS Rules
and applicable SEBI ICDR Regulations and rules for record keeping by our Company, including your name,
complete address, phone number, e-mail address, permanent account number (if applicable) and bank account
details and such other details as may be prescribed or otherwise required even after the closure of the Issue;

If you are Allotted Equity Shares, you shall not, for a period of one year from the date of Allotment, sell the
Equity Shares so acquired except on the floor of the Stock Exchanges;

You are aware that the Preliminary Placement Document and this Placement Document has not been and will
not be filed as a prospectus with the RoC under the Companies Act, the SEBI ICDR Regulations or under any
other law in force in India and, no Equity Shares will be offered in India or overseas to the public or any members
of the public in India or any other class of investors, other than Eligible QIBs. This Placement Document (which
includes disclosures prescribed under Form PAS-4) has not been reviewed, verified or affirmed by the RBI,
SEBI, the Stock Exchange, the RoC or any other regulatory or listing authority and is intended only for use by
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Eligible QIBs;

You are aware that the Preliminary Placement Document has been filed, and this Placement Document will be
filed, with the Stock Exchange for record purposes only and the Preliminary Placement Document and this
Placement Document will be displayed on the websites of our Company and the Stock Exchange;

You are permitted to subscribe for and acquire the Equity Shares under the laws of all relevant jurisdictions that
apply to you and that you have fully observed such laws and you have necessary capacity, have obtained all
necessary consents, governmental or otherwise, and authorisations and complied and shall comply with all
necessary formalities, to enable you to participate in the Issue and to perform your obligations in relation thereto
(including, without limitation, in the case of any person on whose behalf you are acting, all necessary consents
and authorisations to agree to the terms set out or referred to in this Placement Document), and will honour such
obligations;

You are aware that, our Company, the BRLM or any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates are not making any recommendations to you or advising
you regarding the suitability of any transactions that you may enter into in connection with the Issue and your
participation in the Issue is on the basis that you are not, and will not, up to the Allotment, be a client of the
BRLM. The BRLM or any of their respective shareholders, directors, officers, employees, counsel,
representatives, agents, associates or affiliates do not have any duties or responsibilities to you for providing the
protection afforded to their clients or customers or for providing advice in relation to the Issue and are not in any
way acting in a fiduciary capacity;

You confirm that, either: (i) you have not participated in or attended any investor meetings or presentations by
our Company or its agents (the "Company Presentations") with regard to our Company or the Issue; or (ii) if you
have participated in or attended any Company Presentations: (a) you understand and acknowledge that the
BRLM may not have knowledge of the statements that our Company or its agents may have made at such
Company Presentations and is therefore unable to determine whether the information provided to you at such
Company Presentations may have included any material misstatements or omissions, and, accordingly you
acknowledge that the BRLM have advised you not to rely in any way on any information that was provided to
you at such Company Presentations, and (b) confirm that you have not been provided any material or price
sensitive information relating to our Company and the Issue that was not publicly available;

Your decision to subscribe to the Equity Shares to be issued pursuant to the Issue has not been made on the basis
of any information, which is not set forth in this Placement Document;

You are subscribing to the Equity Shares to be issued pursuant to the Issue in accordance with applicable laws
and by participating in this Issue, you are not in violation of any applicable law, including but not limited to the
SEBI Insider Trading Regulations, the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) Regulations, 2003, as amended, and the Companies Act;

You understand that the Equity Shares issued pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and Articles of Association of our Company and will be credited as fully paid and
will rank pari passu in all respects with the existing Equity Shares including the right to receive dividend and
other distributions declared;

All statements other than statements of historical fact included in this Placement Document, including, without
limitation, those regarding our Company, or our financial position, business strategy, plans and objectives of
management for future operations (including development plans and objectives relating to our Company’s
business), are forward-looking statements. You are aware that such forward- looking statements involve known
and unknown risks, uncertainties and other important factors that could cause actual results to be materially
different from future results, performance or achievements expressed or implied by such forward looking
statements. Such forward-looking statements are based on numerous assumptions regarding our Company
present and future business strategies and environment in which our Company will operate in the future. You
should not place undue reliance on forward-looking statements, which speak only as at the date of this Placement
Document. Neither our Company nor the BRLM or any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates assume any responsibility to update any of the forward-
looking statements contained in this Placement Document;

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs on a private
placement basis and are not being offered to the general public, or any other category other than Eligible QIBs
and the Allotment of the same shall be at the sole discretion of our Company, in consultation with the BRLM;
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You are aware that in terms of the requirements of the Companies Act, upon Allocation, our Company will be
required to disclose names and percentage of post-Issue shareholding of the proposed Allottees in the Placement
Document, as applicable. However, disclosure of such details in relation to the proposed Allottees in the
Placement Document will not guarantee Allotment to them, as Allotment in the Issue shall continue to be at the
sole discretion of our Company, in consultation with the BRLM;

You are aware that if you are Allotted more than 5% of the Equity Shares in the Issue, our Company shall be
required to disclose your name and the number of the Equity Shares Allotted to you to the Stock Exchange and
the Stock Exchange will make the same available on their website and you consent to such disclosures;

You have been provided a serially numbered copy of this Placement Document and have read it in its entirety;
including, in particular, "Risk Factors" on page no. 39.

In making your investment decision, you have (i) relied on your own examination of the Company, the Equity
Shares and the terms of the Issue, including the merits and risks involved, (ii) made and will continue to make
your own assessment of our Company, the Equity Shares and the terms of the Issue based solely on and in
reliance of the information contained in this Placement Document and no other disclosure or representation by
our Company or any other party, (iii) consulted your own independent counsel and advisors or otherwise have
satisfied yourself concerning, without limitation, the effects of local laws (including tax laws), (iv) received all
information that you believe is necessary or appropriate in order to make an investment decision in respect of
our Company and the Equity Shares, and (v) relied upon your own investigation and resources in deciding to
invest in the Issue;

Neither our Company nor the BRLM nor any of their respective shareholders, directors, officers, employees,
counsel, representatives, agents or affiliates have provided you with any tax advice or otherwise made any
representations regarding the tax consequences of purchase, ownership and disposal of the Equity Shares
(including but not limited to the Issue and the use of the proceeds from the Equity Shares). You will obtain your
own independent tax advice from a reputable service provider and will not rely on the BRLM or any of their
shareholders, directors, officers, employees, counsel, representatives, agents or affiliates, when evaluating the
tax consequences in relation to the Equity Shares (including, in relation to the Issue and the use of proceeds from
the Equity Shares). You waive, and agree not to assert any claim against, our Company, the BRLM or any of
their respective shareholders, directors, officers, employees, counsel, representatives, agents or affiliates, with
respect to the tax aspects of the Equity Shares or as a result of any tax audits by tax authorities, wherever situated;

You are a sophisticated investor and have such knowledge and experience in financial, business and investment
matters as to be capable of evaluating the merits and risks of an investment in the Equity Shares. You are
experienced in investing in private placement transactions of securities of companies in a similar nature of
business, similar stage of development and in similar jurisdictions. You and any accounts for which you are
subscribing for the Equity Shares (i) are each able to bear the economic risk of your investment in the Equity
Shares, (ii) will not look to our Company and/or the BRLM or any of their respective shareholders, directors,
officers, employees, counsel, advisors, representatives, agents or affiliates for all or part of any such loss or
losses that may be suffered in connection with the Issue, including losses arising out of non-performance by our
Company of any of its respective obligations or any breach of any representations and warranties by our
Company, whether to you or otherwise, (iii) are able to sustain a complete loss on the investment in the Equity
Shares, (iv) have no need for liquidity with respect to the investment in the Equity Shares, (v) have no reason to
anticipate any change in your or their circumstances, financial or otherwise, which may cause or require any sale
or distribution by you or them of all or any part of the Equity Shares; and (vi) are seeking to subscribe to the
Equity Shares in the Issue for your own investment and not with a view to resell or distribute. You are aware
that investment in Equity Shares involves a high degree of risk and that the Equity Shares are, therefore a
speculative investment;

If you are acquiring the Equity Shares to be issued pursuant to the Issue for one or more managed accounts, you
represent and warrant that you are authorized in writing, by each such managed account to acquire such Equity
Shares for each managed account and hereby make the representations, warranties, acknowledgements,
undertakings and agreements herein for and on behalf of each such account, reading the reference to "you" to
include such accounts;

You are not a "promoter" (as defined under the Companies Act and the SEBI ICDR Regulations) of our Company
and are not a person related to any of our Promoters, either directly or indirectly and your Bid (hereinafter
defined) does not directly or indirectly represent any of our ‘Promoters’, or members of our ‘Promoter Group’
(as defined under the SEBI ICDR Regulations) or persons or entities related thereto;
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You have no rights under a shareholders' agreement or voting agreement with the Promoters or members of the
Promoter Group, no veto rights or right to appoint any nominee director on our Board, other than the rights
acquired, if any, in the capacity of a lender not holding any Equity Shares;

You will have no right to withdraw your Bid or revise your Bid downwards after the Bid/Issue Closing Date (as
defined hereinafter);

You are eligible to Bid for and hold the Equity Shares so Allotted, together with any Equity Shares held by you
prior to the Issue. You further confirm that your aggregate holding after the Allotment of the Equity Shares shall
not exceed the level permissible, as per any applicable regulation;

The Bid made by you would not ultimately result in triggering an open offer under the SEBI Takeover
Regulations (as defined hereinafter) and you shall be solely responsible for compliance, if any with all other
applicable provisions of the SEBI Takeover Regulations;

Your aggregate equity shareholding in our Company, together with other Allottees that belong to the same group
or are under common control as you, pursuant to the Allotment under the Issue shall not exceed 50% of the Issue
Size. For the purposes of this representation:

(i) Eligible QIBs "belonging to the same group" shall mean entities where (a) any of them controls, directly
or indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the
other; (b) any of them, directly or indirectly, by itself, or in combination with other persons, exercise
control over the others; or (c) there is a common director, excluding nominee and independent directors,
amongst an Eligible QIB, its subsidiary or holding company and any other Eligible QIB; and

(ii) ‘Control’ shall have the same meaning as is assigned to it by Regulation 2(1)(e) of the SEBI Takeover
Regulations;

You shall not undertake any trade in the Equity Shares credited to your beneficiary account until such time that
the final listing and trading approvals for such Equity Shares to be issued pursuant to this Issue, are issued by
the Stock Exchange;

You are aware that (i) applications for in-principle approval, in terms of Regulation 28(1)(a) of the SEBI Listing
Regulations, for listing and admission of the Equity Shares to be issued pursuant to the Issue and for trading on
the Stock Exchange, were made and an in-principle approval has been received by our Company from each of
the Stock Exchange, and (ii) the application for the final listing and trading approval will be made only after
Allotment. There can be no assurance that the final listing and trading approvals for listing of the Equity Shares
will be obtained in time or at all. Neither our Company nor the BRLM nor any of their respective shareholders,
directors, officers, employees, counsel, representatives, agents or affiliates shall be responsible for any delay or
non-receipt of such final listing and trading approvals or any loss arising from such delay or non-receipt;

You are aware and understand that the BRLM have entered into a Placement Agreement with our Company
whereby the BRLM have, subject to the satisfaction of certain conditions set out therein, undertaken to use their
reasonable efforts to procure subscriptions for the Equity Shares on the terms and conditions set forth therein;

You understand the contents of this Placement Document are exclusively the responsibility of our Company and
that neither the BRLM nor any person acting on its behalf or any of the counsel or advisors to the Issue has, or
shall have, any liability for any information, representation or statement contained in this Placement Document
or any information previously published by or on behalf of our Company and will not be liable for your decision
to participate in this Issue based on any information, representation or statement contained in this Placement
Document or otherwise. By accepting a participation in this Issue, you agree to the same and confirm that the
only information you are entitled to rely on, and on which you have relied in committing yourself to acquire the
Equity Shares is contained in this Placement Document, such information being all that you deem necessary to
make an investment decision in respect of the Equity Shares, you have neither received nor relied on any other
information, representation, warranty or statement made by or on behalf of the BRLM or our Company or any
other person, and the BRLM or our Company or any of their respective affiliates, including any view, statement,
opinion or representation expressed in any research published or distributed by them, the BRLM and their
affiliates will not be liable for your decision to accept an invitation to participate in the Issue based on any other
information, representation, warranty, statement or opinion;

You understand that the BRLM or any of their respective shareholders, directors, officers, employees, counsel,
representatives, agents or affiliates do not have any obligation to purchase or acquire all or any part of the Equity
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Shares purchased by you in the Issue or to support any losses directly or indirectly sustained or incurred by you
for any reason whatsoever in connection with the Issue, including non- performance by our Company of any of
its obligations or any breach of any representations or warranties by us, whether to you or otherwise;

You are able to purchase the Equity Shares in accordance with the restrictions described in "Selling Restrictions"
on page 128 and you have made, or are deemed to have made, as applicable, the representations, warranties,
acknowledgements, undertakings and agreements in "Selling Restrictions" on page 128;

You understand and agree that the Equity Shares are transferable only in accordance with the restrictions
described in "Transfer Restrictions" on page 137 and you have made, or are deemed to have made, as applicable,
the representations, warranties, acknowledgements, undertakings and agreements in "Transfer Restrictions" on
page 137;

You understand that the Equity Shares have not been and will not be registered under the U.S. Securities Act or
any state securities laws of the United States and may not be offered, sold or delivered within the United States,
except in reliance on an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and any applicable U.S. state securities laws. You are outside the United States and are
subscribing to the Equity Shares in an "offshore transaction" as defined in and in reliance on, Regulation S and
the applicable laws of the jurisdictions where those offers and sales are made;

You are not acquiring or subscribing for the Equity Shares as a result of any "directed selling efforts" (as defined
in Regulation S) and you understand and agree that offers and sales are being made in reliance on an exemption
to the registration requirements of the U.S. Securities Act;

You agree that any dispute arising in connection with the Issue will be governed by and construed in accordance
with the laws of Republic of India, and the courts in Tamil Nadu, India shall have exclusive jurisdiction to settle
any disputes which may arise out of or in connection with this Placement Document and the Placement
Document;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue to be
true and accurate at all times up to and including the Allotment, listing and trading of the Equity Shares in the
Issue;

You agree to indemnify and hold our Company, the BRLM and their respective directors, officers, employees,
affiliates, associates, controlling persons and representatives harmless from any and all costs, claims, liabilities
and expenses (including legal fees and expenses) arising out of or in connection with any breach of the foregoing
representations, warranties, acknowledgements and undertakings made by you in this Placement Document. You
agree that the indemnity set out in this paragraph shall survive the resale of the Equity Shares by, or on behalf
of, the managed accounts;

You acknowledge that this Placement Document does not, and the Placement Document shall not confer upon
or provide you with any right of renunciation of the Equity Shares offered through the Issue in favour of any
person;

You will make the payment for subscription to the Equity Shares pursuant to this Issue from your own bank
account. In case of joint holders, the monies shall be paid from the bank account of the person whose name
appears first in the application;

You confirm that neither is your investment as an entity of a country which shares land border with India nor is
the beneficial owner of your investment situated in or a citizen of such country (in each which case, investment
can only be through the Government approval route), and that your investment is in accordance with consolidated
FDI Policy and press note no. 3 (2020 Series), dated April 17, 2020, issued by the Department for Promotion of
Industry and Internal Trade, Ministry of Commerce and Industry, Government of India, and Rule 6 of the FEMA
Rules;

You are aware and understand that you are allowed to place a Bid for Equity Shares. Please note that submitting
a Bid for Equity Shares should not be taken to be indicative of the number of Equity Shares that will be Allotted
to a successful Bidder. Allotment of Equity Shares will be undertaken by our Company, in its absolute discretion,
in consultation with the BRLM;

You represent that you are not an affiliate of our Company or the BRLM or a person acting on behalf of such
affiliate. However, affiliates of the BRLM, which are Eligible FPIs, may purchase, to the extent permissible
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under law, the Equity Shares in the Issue, and may issue Offshore Derivative Instruments in respect thereof. For
further details, please see “Offshore Derivative Instruments” on page 12;

Our Company, the BRLM, their respective affiliates, directors, officers, employees, shareholders,
representatives, agents, controlling persons and others will rely on the truth and accuracy of the foregoing
representations, warranties, acknowledgements and undertakings, and are irrevocable. It is agreed that if any of
such representations, warranties, acknowledgements and undertakings are no longer accurate, you will promptly
notify our Company and the BRLM; and

You will make all necessary filings with appropriate regulatory authorities, including the RBI, as required
pursuant to applicable laws.
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OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an Eligible FPI including the affiliates of the BRLM, which is registered
as a category I FPIs may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under the
SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against securities
held by it in India, as its underlying, and all such offshore derivative instruments are referred to herein as "P-Notes"),
and persons who are eligible for registration as Category I FPIs can subscribe to or deal in such P-Notes provided that
in the case of an entity that has an investment manager who is from the Financial Action Task Force member country,
such investment manager shall not be required to be registered as a Category I FPI. The above-mentioned category I
FPIs may receive compensation from the purchasers of such instruments. In terms of Regulation 21 of SEBI FPI
Regulations, P-Notes may be issued only by such persons who are registered as Category I FPIs and they may be issued
only to persons eligible for registration as Category I FPIs subject to exceptions provided in the SEBI FPI Regulations
and compliance with ‘know your client’ requirements, as specified by SEBI and subject to compliance with such other
conditions as may be specified from the SEBI from time to time. An Eligible FPI shall also ensure that no transfer of
any instrument referred to above is made to any person unless such FPIs are registered as Category I FPIs and such
instrument is being transferred only to person eligible for registration as Category I FPIs subject to requisite consents
being obtained in terms of Regulation 21 of SEBI FPI Regulations. Such P-Notes can be issued subject to compliance
with the KYC norms and such other conditions as specified by SEBI from time to time, including payment of applicable
regulatory fee. P-Notes have not been and are not being offered or sold pursuant to this Placement Document. This
Placement Document does not contain any information concerning P-Notes or the issuer(s) of any P- Notes, including
without limitation any information regarding any risk factors relating thereto.

Subject to certain relaxations provided under Regulation 22(4) of the SEBI FPI Regulations, investment by a single FPI
including its investor group (multiple entities registered as FPIs and directly or indirectly, having common ownership
of more than 50% or common control,) is not permitted to be 10% or above of our post-Issue Equity Share capital on a
fully diluted basis (""Investment Restrictions'"). The SEBI has issued the operational guidelines to facilitate
implementation of the SEBI FPI Regulations. In terms of such FPI Operational Guidelines, the Investment Restrictions
shall also apply to subscribers of offshore derivative instruments and two or more subscribers of offshore derivative
instruments having common ownership, directly or indirectly, of more than 50% or common control shall be considered
together as a single subscriber of the offshore derivative instruments. Further, in the event a prospective investor has
investments as an FPI and as a subscriber of offshore derivative instruments, these Investment Restrictions shall apply
on the aggregate of the FPI and offshore derivative instruments investments held in the underlying company.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020, read with Consolidated FDI Policy,
issued by the Department for Promotion of Industry and Internal Trade, Government of India, investments where the
entity is of a country which shares land border with India or where the beneficial owner of the Equity Shares is situated
in or is a citizen of a country which shares land border with India, can only be made through the Government approval
route, as prescribed in the Consolidated FDI Policy and FEMA Rules. These investment restrictions shall also apply to
subscribers of offshore derivative instruments.

Affiliates of the BRLM which are Eligible FPIs may purchase, to the extent permissible under law, the Equity Shares
in the Issue, and may issue P-Notes in respect thereof. Any P-Notes that may be issued are not securities of our Company
and do not constitute any obligation of, claims on or interests in our Company. Our Company has not participated in
any offer of any P-Notes, or in the establishment of the terms of any P-Notes, or in the preparation of any disclosure
related to any P-Notes. Any P-Notes that may be offered are issued by, and are the sole obligations of, third parties that
are unrelated to our Company. Our Company and the BRLM do not make any recommendation as to any investment in
P-Notes and do not accept any responsibility whatsoever in connection with any P-Notes. Any P-Notes that may be
issued are not securities of the BRLM and do not constitute any obligations of or claims on the BRLM.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate disclosure
as to the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the issuer(s) of such P-
Notes. Neither SEBI nor any other regulatory authority has reviewed or approved any P-Notes or any disclosure
related thereto. Prospective investors are urged to consult with their own financial, legal, accounting and tax
advisors regarding any contemplated investment in P-Notes, including whether P-Notes are issued in compliance
with applicable laws and regulations.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGE

As required, a copy of this Placement Document has been submitted to the Stock Exchange. The Stock Exchange do
not in any manner:

1. warrant, certify or endorse the correctness or completeness of any of the contents of this Placement Document;
warrant that the Equity Shares to be issued pursuant to this Issue will be listed or will continue to be listed on
the Stock Exchange; or

3. take any responsibility for the financial or other soundness of our Company, our Promoters, our management
or any scheme or project of our Company;

and it should not for any reason be deemed or construed to mean that this Placement Document has been cleared or
approved by the Stock Exchange. Every person who desires to apply for or otherwise acquire any Equity Shares of our
Company may do so pursuant to an independent inquiry, investigation and analysis and shall not have any claim against
the Stock Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition, whether by reason of anything stated or omitted to be stated herein or
for any other reason whatsoever.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

In this Placement Document, unless otherwise specified or the context otherwise indicates or implies, references to ‘you’,
‘your’, ‘bidder(s)’, ‘offeree’, ‘purchaser’, ‘subscriber’, ‘recipient’, ‘investor(s)’, ‘prospective investor(s)’ and ‘potential
investor(s)’ are to the Eligible QIBs who are the prospective investors in the Issue, and references to ‘our Company’,
‘Company’, ‘the Company’ and the ‘Issuer’, are to Basilic Fly Studio Limited and references to ‘we’, ‘us’ or ‘our’ are
to our Company and its subsidiaries.

Currency and units of presentation

In this Placement Document, references to ‘US$’, ‘USD’ and ‘U.S. dollars’ are to the legal currency of the United States
of America, references to ‘X’, ‘INR’, ‘Rs.’, ‘Indian Rupees’ and ‘Rupees’ are to the legal currency of Republic of India.
All references herein to the “US’ or “U.S.” or the ‘United States’ are to the United States of America and its territories
and possessions. All references herein to "India" are to the Republic of India and its territories and possessions and all
references herein to the ‘Government’ or ‘Gol’ or the ‘Central Government’ or the ‘State Government’ are to the
Government of India, central or state, as applicable.

References to the singular also refer to the plural and one gender also refers to any other gender, wherever applicable.

All the numbers in this Placement Document have been presented in Lakhs, unless stated otherwise. The amounts derived
from financial statements included herein are presented in Rs. Crores. Our Audited Financial Statements are presented
in Rs. Crores and Lakhs.

Certain figures contained in this Placement Document, including financial information, have been subject to rounding
adjustments. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the
total figure given, and (ii) the sum of the figures in a column or row in certain tables may not conform exactly to the
total figure given for that column or row. Any such discrepancies between the totals and the sum of the amounts listed
are due to rounding off adjustments. All figures in decimals have been rounded off to the second decimal.

Unless otherwise specified, all financial numbers in parenthesis represent negative figures.
Page numbers

Unless stated otherwise, all references to page numbers in this Placement Document are to the page numbers of this
Placement Document.

Financial Data and Other Information

Our Company publishes its financial statements in Indian Rupees. The financial year of our Company commences on
April 1 of each calendar year and ends on March 31 of the following calendar year, and, unless otherwise specified or
if the context requires otherwise, all references to a particular ‘financial year’, ‘Fiscal Year’, ‘fiscal’ or ‘FY’ are to the
twelve-month period ended on March 31 of that year and references to a particular ‘year’ are to the calendar year ending
on December 31 of that year.

Our Company has published its Audited Consolidated and Standalone Financial Statements for the Fiscal 2025, Fiscal
2024 and Fiscal 2023. As required under applicable regulations, and for the convenience of prospective investors, we
have included the following in this Placement Document:

e Consolidated and Standalone Audited Financial Statements of our Company as at and for the financial years
ended March 31, 2025, March 31, 2024 and March 31, 2023, prepared in accordance with the Accounting
Standards as prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules
2015, as amended and other accounting principles generally accepted in India and other relevant provisions of
the Companies Act (collectively, the "Audited Financial Statements");

The Audited Financial Statements as at and for the Fiscals 2025, 2024 and 2023 have been audited by our statutory
auditors M/s. L. U. Krishnan & Co., Chartered Accountants on which they have issued audit reports dated May 30,
2025, April 30, 2024 and June 14, 2023 respectively.

The Audited Financial Statements should be read along with the respective audit reports.
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Except as specifically indicated otherwise and unless the context requires otherwise, all the financial information
included in this Placement Documenthave been derived from the Audited Financial Statements.

Our Company prepares its financial statements in accordance with Indian GAAP. Indian GAAP differs from accounting
principles with which prospective investors may be familiar in other countries, including generally accepted accounting
principles followed in the U.S. ("U.S. GAAP") or International Financial Reporting Standards ("IFRS") and the
reconciliation of the financial information to other accounting principles has not been provided. No attempt has been
made to explain those differences or quantify their impact on the financial data included in this Placement Document
and investors should consult their own advisors regarding such differences and their impact on our Company’s financial
data. Accordingly, the degree to which the financial information included in this Placement Documentwill provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting policies and
practices, Indian GAAP, the Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with
Indian GAAP, the Companies Act, the SEBI ICDR Regulations and practices on the financial disclosures presented in
this Placement Document should accordingly be limited.

All numerical and financial information as set out and presented in this Placement Document, except for the information
in the section “Industry Overview”, for the sake of consistency and convenience have been rounded off or expressed in
two decimal places. Accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation of the
figures which precede them and the sum or percentage change of such numbers may not conform exactly to the total
figure given.

The information on our Company’s website shall not form a part of this Placement Document.

Non-GAAP financial measures

Certain non-GAAP measures and certain other statistical information such as EBITDA, EBITDA Margins, ROE,
Debt/Equity, Interest Coverage Ratio, ROCE, RONW, PAT Margins, etc. (together referred as "Non-GAAP Measures")
presented in this Placement Document are a supplemental measure of our performance and liquidity that are not required
by, or presented in accordance with, Ind AS, Indian GAAP, or IFRS. We compute and disclose such non-GAAP
financial measures and such other statistical information relating to our operations and financial performance as we
consider such information to be useful measures of our business and financial performance. Further, these Non-GAAP
Measures are not a measurement of our financial performance or liquidity under Ind AS, Indian GAAP, or IFRS and
should not be considered in isolation or construed as an alternative to cash flows, profit/ (loss) for the year/ period or
any other measure of financial performance or as an indicator of our operating performance, liquidity, profitability or
cash flows generated by operating, investing or financing activities derived in accordance with Indian GAAP, or IFRS.
In addition, these Non-GAAP Measures are not a standardized term, hence a direct comparison of similarly titled Non-
GAAP Measures between companies may not be possible. Other companies may calculate the Non-GAAP Measures
differently from us, limiting its usefulness as a comparative measure. Although the Non-GAAP Measures are not a
measure of performance calculated in accordance with applicable accounting standards, our Company’s management
believes that it is useful to an investor in evaluating us because it is a widely used measure to evaluate a company’s
operating performance or liquidity. Prospective investors should read this information in conjunction with the financial
statements included in "Financial Statements" starting on page 158 of this Placement Document.
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INDUSTRY AND MARKET DATA

Information regarding market size, market share, market position, growth rates and other industry data pertaining to
our business contained in this Placement Document consists of estimates based on data reports compiled by
governmental bodies, professional organisations and / or analysts and on data from other external sources, and on our
knowledge of markets in which we compete. The statistical information included in this Placement Document relating
to the sector in which we operate has been reproduced from various trade, industry and regulatory/ government
publications and websites, more particularly described in “Industry Overview” on page 77.

Unless stated otherwise, statistical information, industry and/ or market data used throughout this Placement
Documenthas been derived from publicly available sources. While our Company has taken reasonable care in the
reproduction of the information from such publicly available sources. None of our Company, the BRLM, any of our
Companies or their respective affiliates or advisors or any other person connected with the Issue has independently
verified data and statistics obtained from such publicly available sources. Industry sources and / or publications
generally state that the information contained therein has been obtained from sources generally believed to be reliable,
but that their accuracy, completeness and underlying assumptions are not guaranteed and their reliability cannot be
assured.

Therefore, discussions of matters relating to India, its economy and the industry in which we currently operate are
subject to the caveat that data and statistics upon which such discussions are based may be inaccurate, incomplete or
unreliable. Statements from third-parties that involve estimates are subject to change, and actual amounts may differ
materially from those included in this Placement Document. Similarly, while we believe our internal estimates to be
reasonable, such estimates have not been verified by any independent sources, and neither we nor the BRLM can
assure potential Investors as to their accuracy.

This information is subject to change and cannot be certified with complete certainty due to limits on the availability
and reliability of raw data and other limitations and uncertainties inherent in any statistical survey. Neither our
Company nor any of the BRLM have independently verified the industry and market data and do not make any
representation regarding accuracy or completeness of such data. In many cases, there is no readily available external
information (whether from trade or industry associations, government bodies or other organizations) to validate
market-related analysis and estimates, so our Company has relied on internally developed estimates. Similarly, while
our Company believes its internal estimates to be reasonable, such estimates have not been verified by any
independent sources and neither our Company nor any of the BRLM can assure Bidders as to their accuracy.

Accordingly, investors must rely on their independent examination of, and should not place undue reliance on, or
base their investment decision solely on information contained in this Placement Document.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in this Placement Document that are not statements of historical fact constitute ‘forward-
looking statements’. Investors can generally identify forward-looking statements by terminology such as "aim",

n.n n.n n.n non n.n non

"anticipate", "believe", "continue", "can", "could" "estimate", "expect", "intend", "may", "will", "plan", "objective",

n.n

"potential", "project", "pursue", "seek", "shall", "should", "will", "would", "will likely result", "will continue", "will
achieve", "is likely" or other words or phrases of similar import. Similarly, statements that describe the strategies,
objectives, plans or goals of our Company are also forward-looking statements. However, these are not the exclusive

means of identifying forward-looking statements.

The forward-looking statements appear in a number of places throughout this Placement Document and include
statements regarding the intentions, beliefs or current expectations of our Company concerning, among other things,
the expected results of operations, financial condition, liquidity, prospects, growth, strategies and dividend policy of
our Company and the industry in which we operate. In addition, even if the results of operations, financial conditions,
liquidity and dividend policy of our Company, and the development of the industry in which we operate, are consistent
with the forward-looking statements contained in this Placement Document, those results or developments may not be
indicative of results or developments in subsequent periods.

All statements regarding our Company's expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements and any other projections include
statements as to our Company's business strategy, revenue and profitability (including, without limitation, any financial
or operating projections or forecasts), new business and other matters discussed in this Placement Document regarding
matters that are not historical facts. These forward-looking statements contained in this Placement Document(whether
made by our Company or any third party), are predictions and involve known and unknown risks, uncertainties,
assumptions and other factors that may cause the actual results, performance or achievements of our Company to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements or other projections. All forward-looking statements are subject to risks, uncertainties and assumptions about
our Company that could cause actual results to differ materially from those contemplated by the relevant forward-
looking statement.

Important factors that could cause the actual results, performances and achievements of our Company to be materially
different from any of the forward-looking statements include, among others:
. any disruption in our sources of funding or increase in costs of funding;
. our ability to attract and retain qualified personnel;
. our ability to successfully implement strategy, growth and expansion plans and technological initiatives;
. Market fluctuations and industry dynamics beyond our control;
changes in the competition landscape;
loss of one or more of our key customers and/or suppliers;
. General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;
The occurrence of natural disasters or calamities;
changes in laws and regulations relating to the industry in which we operate;
Our failure to keep pace with rapid changes in technology; and
Changes in government policies and regulatory actions that apply to or affect our business.

Additional factors that could cause actual results, performance or achievements of our Company to differ materially
include, but are not limited to, those discussed under the sections "Risk Factors", "Management’s Discussion and
Analysis of Financial Condition and Results of Operations", "Industry Overview" and "Our Business" and on pages 39,
66, 77 and , 88 respectively.

By their nature, market risk disclosures are only estimates and could be materially different from what actually occurs
in the future. As a result, actual future gains, losses or impact on net interest income and net income could materially
differ from those that have been estimated, expressed or implied by such forward looking statements or other
projections.

The forward-looking statements contained in this Placement Document are based on the beliefs of the management, as
well as the assumptions made by, and information currently available to, the management of our Company. Although
our Company believes that the expectations reflected in such forward-looking statements are reasonable at this time, it
cannot assure investors that such expectations will prove to be correct. Given these uncertainties, investors are cautioned
not to place undue reliance on such forward-looking statements. In any event, these statements speak only as of the date
of this Placement Document or the respective dates indicated in this Placement Document, and neither our Company
nor the Book Running Lead Manager undertakes any obligation to update or revise any of them, whether as a result of
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new information, future events or otherwise, changes in assumptions or changes in factors affecting these forward-
looking statements or otherwise. If any of these risks and uncertainties materialise, or if any of our Company’s
underlying assumptions prove to be incorrect, the actual results of operations or financial condition of our Company
could differ materially from that described herein as anticipated, believed, estimated or expected. All subsequent
forward-looking statements attributable to our Company are expressly qualified in their entirety by reference to these
cautionary statements.
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ENFORCEMENT OF CIVIL LIABILITIES

Our Company is a public company with limited liability incorporated under the laws of India. All the key managerial
personnel of our Company named herein are residents of India and all of the assets of our Company are located in India.
As a result, it may be difficult or may not be possible for the prospective investors outside India to affect service of
process upon our Company or such persons in India, or to enforce judgments obtained against such parties outside India.

India is not a signatory to any international treaty in relation to the recognition or enforcement of foreign judgments.
However, recognition and enforcement of foreign judgments is provided for under Section 13 and Section 44A,
respectively, of the Civil Procedure Code (as defined below), on a statutory basis. Section 13 of the Civil Procedure
Code provides that a foreign judgment shall be conclusive regarding any matter directly adjudicated upon between the
same parties or parties litigating under the same title, except: (i) where the judgment has not been pronounced by a court
of competent jurisdiction; (ii) where the judgment has not been given on the merits of the case; (iii) where it appears on
the face of the proceedings that the judgment is founded on an incorrect view of international law or a refusal to
recognise the law of India in cases in which such law is applicable; (iv) where the proceedings in which the judgment
was obtained were opposed to natural justice; (v) where the judgment has been obtained by fraud; and (vi) where the
judgment sustains a claim founded on a breach of any law then in force in India.

Section 44A of the Civil Procedure Code provides that a foreign judgment rendered by a superior court (within the
meaning of that section) in any jurisdiction outside India which the Government has by notification declared to be a
reciprocating territory, may be enforced in India by proceedings in execution as if the judgment had been rendered by
a district court in India. Under Section 14 of the Civil Procedure Code, a court in India will, upon the production of any
document purporting to be a certified copy of a foreign judgment, presume that the foreign judgment was pronounced
by a court of competent jurisdiction, unless the contrary appears on record but such presumption may be displaced by
proving want of jurisdiction. However, Section 44A of the Civil Procedure Code is applicable only to monetary decrees
not being in the nature of any amounts payable in respect of taxes or other charges of a like nature or in respect of a fine
or other penalties and does not include arbitration awards.

Each of the United Kingdom, United Arab Emirates, Singapore and Hong Kong, amongst others has been declared by
the Government to be a reciprocating territory for the purposes of Section 44A of the Civil Procedure Code, but the
United States of America has not been so declared. A foreign judgment of a court in a jurisdiction which is not a
reciprocating territory may be enforced only by a fresh suit upon the judgment and not by proceedings in execution.
The suit must be filed in India within three years from the date of the foreign judgment in the same manner as any other
suit filed to enforce a civil liability in India. Accordingly, a judgment of a court in the United States may be enforced
only by a fresh suit upon the foreign judgment and not by proceedings in execution.

It is unlikely that a court in India would award damages on the same basis as a foreign court if an action is brought in
India. Furthermore, it is unlikely that an Indian court would enforce foreign judgments if it views the amount of damages
awarded as excessive or inconsistent with public policy of India and it is uncertain whether an Indian court would
enforce foreign judgments that would contravene or violate Indian law. Further, any judgment or award denominated
in a foreign currency would be converted into Indian Rupees on the date of such judgment or award and not on the date
of payment. A party seeking to enforce a foreign judgment in India is required to obtain approval from the RBI to
repatriate outside India any amount recovered, and any such amount may be subject to income tax pursuant to execution
of such a judgment in accordance with applicable laws.
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EXCHANGE RATES INFORMATION

Fluctuations in the exchange rate between the Rupee and foreign currencies will affect the foreign currency equivalent
of the Rupee price of the Equity Shares traded on the Stock Exchange. These fluctuations will also affect the conversion
into foreign currencies of any cash dividends paid in Rupees on the Equity Shares.

The following table sets forth information, for or as of the end of the period indicated with respect to the exchange rates
between the Indian Rupees and certain of the foreign currencies (in % per foreign currencies), for the periods indicated.
The exchange rates are based on the reference rates released by the RBI, which are available on the website of the RBI,
Financial Benchmarks India Private Limited (the “FBIL”), which are available on the website of the FBIL and on the
websites of xe.com and www.currency-convertor.org.uk. No representation is made that any Indian Rupees amounts,
could have been, or could be, converted into foreign currencies at any particular rate, the rates stated below, or at all.

US Dollar (USS$):
(X per US$)
Period End Y Average® High ® Low
Fiscal Ended:
March 31, 2025 85.58 84.57 87.59 83.07
March 31, 2024 83.32 82.79 83.40 81.65
March 31, 2023 82.22 80.51 83.20 76.09
Months ended:
August 2025 87.85 87.51 87.85 86.97
July 2025 87.55 86.11 87.55 85.39
June 2025 85.54 85.90 86.81 85.44
May 2025 85.48 85.19 85.69 83.86
April 2025 85.05 85.56 86.62 85.05
March 2025 85.58 86.64 87.38 85.58

Source: www.rbi.org.in
Period end, high, low and average rates are based on the FBIL reference rates and rounded off to two decimal places.

Notes:
1. The price for the period end refers to the price as on the last trading day of the respective fiscal year or
monthly periods;
2. Average of the official rate for each Working Day of the relevant period.
3. Maximum of the official rate for each Working Day of the relevant period.
4. Minimum of the official rate for each Working Day of the relevant period.

In the case of holidays, the exchange rate on the last traded day of the month has been considered as the rate for the
period end.

Euro (€):
(X per Euro €)

Period End ® Average @ High ©® Low
Fiscal Ended:
March 31, 2025 92.33 90.76 95.14 88.11
March 31, 2024 90.22 89.80 92.45 87.07
March 31, 2023 89.61 83.72 90.26 78.34
Months ended:
August 2025 102.47 101.80 102.48 99.88
July 2025 100.25 100.54 101.73 99.55
June 2025 100.45 92.34 100.45 88.11
May 2025 96.94 96.15 97.13 94.30
April 2025 96.74 96.23 98.04 92.39
March 2025 92.33 93.51 95.14 90.95

Source: www.rbi.org.in
Period end, high, low and average rates are based on the FBIL reference rates and rounded off to two decimal places.

Notes:
1. The price for the period end refers to the price as on the last trading day of the respective fiscal year or
monthly periods;
2. Average of the official rate for each Working Day of the relevant period.
3. Maximum of the official rate for each Working Day of the relevant period.
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4. Minimum of the official rate for each Working Day of the relevant period.

In the case of holidays, the exchange rate on the last traded day of the month has been considered as the rate for the
period end.

Pound Sterling- GBP (£)

(X per GBP £)

Period End Average ® High ® Low
Fiscal Ended:
March 31, 2025 110.74 107.89 112.81 102.88
March 31, 2024 105.29 104.07 107.64 100.39
March 31, 2023 101.87 96.77 102.23 86.62
Months ended:
August 2025 118.58 117.57 118.82 115.34
July 2025 116.23 116.35 117.73 114.99
June 2025 117.47 116.43 117.55 115.23
May 2025 115.14 113.92 115.74 111.61
April 2025 113.88 112.70 114.29 109.87
March 2025 110.74 111.73 112.81 110.07

Source: www.rbi.org.in
Period end, high, low and average rates are based on the FBIL reference rates and rounded off to two decimal places.

Notes:
1. The price for the period end refers to the price as on the last trading day of the respective fiscal year or
monthly periods;
2. Average of the official rate for each Working Day of the relevant period.
3. Maximum of the official rate for each Working Day of the relevant period.
4. Minimum of the official rate for each Working Day of the relevant period.

In the case of holidays, the exchange rate on the last traded day of the month has been considered as the rate for the
period end.
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DEFINITIONS AND ABBREVIATIONS

This Placement Document uses the definitions and abbreviations set forth below which you should consider when reading
the information contained herein. The following list of certain capitalised terms used in this Placement Document is
intended for the convenience of the reader / prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalised terms used in this Placement Document shall have the meaning as defined
hereunder. Further, any references to any statute, rules, guidelines, regulations, agreement, document or policies shall
include amendments thereto, from time to time.

The words and expressions used in this Placement Document but not defined herein, shall have, to the extent applicable,
the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories
Act, or the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in the section "Statement
of Possible Special Tax Benefits", "Industry Overview", "Financial Statements" and "Legal Proceedings" beginning on
page 148, 77, 158 and 152 respectively, shall have the meaning given to such terms in such sections.

General and Company Related Terms

Term Description

Our Company / the| Basilic Fly Studio Limited, a company incorporated in India under the Companies Act,

Company / the Issuer / 2013, having its registered office situated at Tower A, KRC Commerzone, Mount
Poonamallee Road, Porur Chennai Tamil Nadu 600116 India.

the Group / us / we / our Unless the context otherwise indicates or implies, refers to our Company and its
subsidiaries

Articles / Articles of The articles of association of our Company, as amended from time to time

Association / AoA

Audit Committee The audit committee of our Board of Directors as disclosed in the section entitled “Board
of Directors and Senior Management Personnel” on page 103

Audited Financial | The audited financial statements of our Company as at, and for the financial years ended

Statements March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with Indian

GAAP prescribed under Section 133 of the Companies Act, including the notes thereto

Auditors / Statutory | The current statutory auditors of our Company, namely, M/s L U Krishnan & Co,
Auditors / Independent| Chartered Accountants
Auditors

Board of Directors / Board | The Board of Directors of our Company or any duly constituted committee thereof

Chief Financial Officer The Chief Financial Officer of our Company, being Mr. Gaurav Mehra

Company Secretary and| Company Secretary and Compliance Officer of our Company, being Ms. Swati Sharma
Compliance Officer

Corporate Social | The corporate social responsibility committee constituted by our Board of Directors as

Responsibility Committee | disclosed in the section entitled “Board of Directors and Senior Management Personnel”
on page 103

Director(s) Director(s) on the Board of our Company, unless otherwise specified

Equity Shares The equity shares of our Company of face value X 10 each.

Executive Director Executive directors of our Company. For details, see the section entitled “Board of

Directors and Senior Management Personnel” on page 103

Independent Director(s) The non-executive and independent Directors of our Company appointed as per the
Companies Act, 2013 and the SEBI Listing Regulations, as disclosed in the section
entitled “Board of Directors and Senior Management Personnel” on page 103

Key Managerial Personnel /| Key managerial personnel of our Company identified in terms of Regulation 2(bb) of the
KMP(s) SEBI ICDR Regulations, as disclosed in the section entitled “Board of Directors and
Senior Management Personnel” on page 103

Memorandum/ The memorandum of association of our Company, as amended from time to time

Memorandum of

Association / MoA

Nomination and | The nomination and remuneration committee constituted by our Board of Directors as

Remuneration Committee | disclosed in the section entitled “Board of Directors and Senior Management Personnel”
on page 103
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Non-Executive Director

Non-Executive Directors of our Company. For details, see the section entitled “Board of
Directors and Senior Management Personnel” on page 103

Non-  Executive  Non-

Independent Director

Non-Executive Non-Independent Directors of our Company. For details, see the section
entitled “Board of Directors and Senior Management Personnel” on page 103

Promoter Group

The members of the promoter group of our Company as determined in terms of
Regulation 2(1) (pp) of the SEBI ICDR Regulations

Promoter The Promoter of our Company namely Mr. Balakrishnan and Ms. Yogalakshmi S

Registered Office Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu
600116 India

Risk Management | The risk management committee constituted by our Board of Directors as disclosed in

Committee the section entitled “Board of Directors and Senior Management Personnel” on page 103

RoC / Registrar of| Registrar of Companies Chennai at Tamil Nadu

Companies

Shareholder(s) The holders of the Equity Shares of our Company, from time to time

Stakeholders’ Relationship
Committee

The stakeholders’ relationship committee constituted by our Board of Directors as
disclosed in the section entitled “Board of Directors and Senior Management Personnel”
on page 103.

Subsidiary

Subsidiaries of our Company, as per section 2(87) of the Companies Act, 2013, being:
Basilic Fly Studio Canada Limited and Basilic Fly Studio UK Private Limited

Issue related Terms

Term

Description

Allocated/ Allocation

The allocation of Equity Shares by our Company, following the determination of the
Issue Price to Eligible QIBs on the basis of Application Forms submitted by them, in
consultation with the BRLM and in compliance with Chapter VI of the SEBI ICDR
Regulations.

Allot/ Allotment/ Allotted

Unless, the context otherwise requires, allotment of Equity Shares to be issued
pursuant to the Issue

Allottees

Eligible QIBs to whom Equity Shares are issued and Allotted pursuant to the Issue.

Application Amount

The aggregate amount determined by multiplying the price per Equity Share indicated
in the Bid by the number of Equity Shares Bid for by Eligible QIBs and payable by
the Eligible QIBs in the Issue on submission of the Application Form

Application Form

The form (including any revisions thereof) which will be submitted by an Eligible
QIB for registering a Bid in the Issue during the Bid/ Issue Period. An indicative
format of such form is set forth in "Sample Application Form" on page 164.

Application Lot Size

300 Equity Shares and in multiples of 300 Equity Shares thereafter

Bid(s) Indication of an Eligible QIB’s interest, including all revisions and modifications
thereto, as provided in the Application Form, to subscribe for the Equity Shares,
pursuant to the Issue. The term "Bidding" shall be construed accordingly

Bid/Issue Closing Date September 11, 2025 the date after which our Company (or BRLM on behalf of our
Company) shall cease acceptance of Application Forms and the Application Amount

Bid/Issue Opening Date September 8, 2025 the date on which our Company (or the BRLM on behalf of our
Company) shall commence acceptance of the Application Forms and the Application
Amount.

Bid/Issue Period Period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date,
inclusive of both days during which Eligible QIBs can submit their Bids including
any revision and/or modifications thereof.

Bidder(s) Any prospective investor, being an Eligible QIB, who makes a Bid pursuant to the
terms of the Preliminary Placement Document and the Application Form.

Book Running Lead | GYR Capital Advisors Private Limited

Manager / BRLM

CAN / Confirmation of | Note or advice or intimation to successful Bidders confirming Allocation of Equity

Allocation Note Shares to such successful Bidders after determination of the Issue Price and shall
include details of amount to be refunded, if any, to such Bidders

Closing Date The date on which the Allotment of Equity Shares pursuant to the Issue shall be made,
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i.e. on or about September 11, 2025, 2025.

Designated Date The date of credit of Equity Shares, pursuant to the Issue, to the Allottee’s demat
account, as applicable to the respective Allottee

Eligible FPIs FPIs that are eligible to participate in the Issue in terms of applicable law, other than
individuals, corporate bodies and family offices

Eligible QIBs QIBs that are eligible to participate in the Issue and which are not excluded pursuant

to Regulation 179(2)(b) of the SEBI ICDR Regulations and are not restricted from
participating in the Issue under applicable law.

In addition, Eligible QIBs are QIBs who are outside the United States, to whom
Equity Shares are being offered in "offshore transactions", as defined in, and in
reliance on Regulation S and the applicable laws of the jurisdiction where those offers,
and sales are made.

Escrow Agent/ Escrow Bank

Canara Bank

Escrow Agreement

Agreement dated August 21, 2025 entered into amongst our Company, the Escrow
Agent and the BRLM for collection of the Application Amounts and for remitting
refunds, if any, of the amounts collected, to the Bidders.

Escrow Account

Special non-interest bearing, no-lien, escrow bank account without any cheques or
overdraft facilities, opened with the Escrow Agent by our Company in the name and
style of “BASILIC FLY STUDIO LIMITED QIP ESCROW ACCOUNT” to the
terms of the Escrow Agreement, into which the Application Amount shall be
deposited by Eligible QIBs and from which refunds, if any, shall be remitted, as set
out in the Application Form.

Floor Price

The floor price of X 441.81 per Equity Share, calculated in accordance with Chapter
VI of the SEBI ICDR Regulations. Our Company may offer a discount of not more
than 5% on the Floor Price in accordance with the approval of the Shareholders of our
Company accorded through their special resolution passed EGM on August 9, 2025
and in terms of Regulation 176(1) of the SEBI ICDR Regulations

Fraudulent Borrower

An entity or person categorised as a fraudulent borrower by any bank or financial
institution or consortium thereof, in terms of Regulation 2(1)(1ll) of the SEBIICDR
Regulations

Issue

The offer, issue and allotment of 20,25,000 Equity Shares at a price of ¥ 419.72 per
Equity Share, including a premium of X 409.72 per Equity Share, aggregating X 84.99
crores to Eligible QIBs, pursuant to Chapter VI of the SEBI ICDR Regulations and
the applicable provisions of Companies Act, 2013 and the rules made thereunder.

Issue Price

% 419.72 per Equity Share

Issue Size The issue of 20,25,000 Equity Shares aggregating to X 84.99 Crores.
Lot Size 300 Equity Shares
Monitoring Agency The appointment of the Monitoring Agency is not applicable to our Company since

the Issue Size is below INR 10,000.00 Lakhs.

Mutual Fund

A mutual fund registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

Net Proceeds

The net proceeds from the Issue, after deducting fees, commissions and expenses of
the Issue.

Placement Agreement

Agreement dated August 21, 2025 entered into amongst our Company and the BRLM.

Placement Document

This placement document to be issued by our Company in accordance with Chapter
VI of the SEBI ICDR Regulations and other applicable provisions of the Companies
Act, 2013 and rules made thereunder.

Preliminary Placement | The preliminary placement document cum application form dated September 8, 2025

Document issued in accordance with Chapter VI of the SEBI ICDR Regulations and other
applicable provisions of the Companies Act, 2013 and rules made thereunder.

QIBs or Qualified | Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR

Institutional Buyers Regulations.

QIP Qualified institutions placement, being a private placement to Eligible QIBs under
Chapter VI of the SEBI ICDR Regulations and other applicable sections of the
Companies Act, 2013, read with applicable provisions of the Companies (Prospectus
and Allotment of Securities) Rules, 2014.

Refund Amount The aggregate amount to be returned to the Bidders who have not been Allocated
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Equity Shares for all or part of the Application Amount submitted by such Bidder
pursuant to the Issue.

Refund Intimation

The letter from the Company to relevant Bidders intimating them of the Refund
Amount, if any, to be refunded to their respective bank accounts.

Relevant Date

September 5, 2025 is the date of the meeting of the Board of Directors, deciding to
open the Issue

Stock Exchange

National Stock Exchange and Emerge Platform of National Stock Exchange, as the
context may require

Successful Bidders

The Bidders who have Bid at or above the Issue Price, duly paid the Application
Amount along with the Application Form and who will be Allocated Equity Shares
pursuant to the Issue.

Wilful Defaulter An entity or person categorised as a wilful defaulter by any bank or financial
institution or consortium thereof, in terms of Regulation 2(1)(111) of the SEBI ICDR
Regulations.

Working Day Any day other than second and fourth Saturday of the relevant month or a Sunday or

a public holiday or a day on which scheduled commercial banks are authorised or
obligated by law to remain closed in Mumbai Chennai, India or a trading day of the
Stock Exchanges, as applicable.

Technical and Industry Related Terms

Terms Description

Al Artificial Intelligence

USD Universal Scene Description (3D graphics framework developed by Pixar)
R&D Research and Development

HDRI High Dynamic Range Imaging

LiDAR Light Detection and Ranging

RPM Rotoscoping, Paint & Matchmove

ACES Academy Color Encoding System

OTT Over-The-Top

DCC Digital Content Creation (software applications)

TPN Trusted Partner Network (content security certification)
VFX Visual Effects

MPA Motion Picture Association

MFA Multi-Factor Authentication

ML Machine Learning

FMX Film & Media Exchange

Conventional and General Terms/Abbreviations

Terms

Description

%/ Rs./Re./ Rupees /INR

Indian Rupee

AGM

Annual General Meeting

AIF(s) Alternative investment funds, as defined and registered with SEBI under the Securities
and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

AS Accounting Standards issued by the Institute of Chartered Accountants of India, as
required under the Companies Act.

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CIN Corporate Identification Number

Civil Procedure Code

The Code of Civil Procedure, 1908, as amended

Companies Act, 1956

The erstwhile Companies Act, 1956 along with the rules made thereunder
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Companies Act / Companies
Act, 2013

Companies Act, 2013, as amended and the rules, regulations, circulars, modifications
and clarifications thereunder, to the extent notified

Consolidated FDI Policy

The consolidated FDI Policy, issued by the Department of Promotion of Industry and
Internal Trade, Ministry of Commerce and Industry, Government of India, and any
modifications thereto or substitutions thereof, issued from time to time

CSR

Corporate social responsibility.

Depositories Act

The Depositories Act, 1996, as amended

Depository

NSDL and CDSL, depositories registered with SEBI under the Securities and Exchange
Board of India (Depositories and Participant) Regulations, 2018, as amended

Depository Participant/ DP

A depository participant as defined under the Depositories Act

DIN

Director Identification Number

EBIT Earnings Before Interest and Tax

EGM Extraordinary General Meeting

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization less Other Income

ESG Environment, social and governance

EPS Earnings per share

FBIL Financial Benchmark India Private Limited

FDI Foreign Direct Investment

FEMA The Foreign Exchange Management Act, 1999, as amended and the Regulations issued

Thereunder

FEMA  Non-Debt
FEMA Rules

Rules/

The Foreign Exchange Management (Non-Debt Instruments) Rules, 2019, as amended
and any notifications, circulars or clarifications issued thereunder

Financial Year /Fiscal Year /
Fiscal / FY

Unless otherwise stated, the period of 12 months commencing on April 1 of a year and
ending on March 31 of the next year

Form PAS-4 Form PAS-4 as prescribed under the Companies (Prospectus and Allotment of
Securities) Rules, 2014, as amended

FPI/ Foreign Portfolio |Foreign Portfolio Investors, as defined under the SEBI FPI Regulations and includes a

Investor(s) person who has been registered under the SEBI FPI Regulations.

FPI Operational Guidelines

SEBI circular dated November 5, 2019 which issued the operational guidelines for FPIs

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018, as amended

FVCI Foreign venture capital investors as defined and registered with SEBI under the
Securities and Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000, as amended

GAAP Generally accepted accounting principles

GBP Great Britain Pound Sterling

GDP Gross domestic product

Gol / Government Government of India, unless otherwise specified

GST Goods and services tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards of the International Accounting Standards
Board

Ind AS Indian accounting standards as notified by the MCA pursuant to Section 133 of the
Companies Act read with the IAS Rules

Indian GAAP Generally accepted accounting principles in India

Income Tax Act/IT Act The Income tax Act, 1961

Lakh/ Lac Lakhs

MCA Ministry of Corporate Affairs, Gol

Mn/ mn Million

N.A./NA Not Applicable

NAV Net Asset Value
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NCLT

National Company Law Tribunal

NR/ Non-resident

A person resident outside India, as defined under the FEMA and includes an NRI

Non-Resident Indian(s) / NRI

A person resident outside India who is a citizen of India as defined under the

Foreign Exchange Management (Deposit) Regulations, 2016 or is an ‘Overseas Citizen
of India’ cardholder within the meaning of section 7(A) of the Citizenship Act, 1955, as
amended.

NRO Non-resident ordinary account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

P.A. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit after tax / profit for the respective period / year

PBT Profit before tax

PAS Rules Companies (Prospectus and Allotment of Securities) Rules,2014, as amended
RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934

SCRA Securities Contracts (Regulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

SEBI Securities and Exchange Board of India

SEBI Act The Securities and Exchange Board of India Act, 1992, as amended

SEBI AIF Regulations

The Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI ESOP Regulations Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity), Regulations 2021.

SEBI FPI Regulations The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019, as amended

SEBI Insider Trading |The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015, as amended

SEBI ICDR Regulations The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended

SEBI Listing Regulations

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

SEBI Takeover Regulations

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended

SENSEX Index of 30 stocks traded on the BSE representing a sample of large and liquid listed
companies

STT Securities Transaction Tax

TDS Tax deducted at source

USA or U.S. or United States

United States of America

U.S. GAAP

Generally accepted accounting principles in the United States of America

$/U.S.$/USD/U.S. Dollar

United States Dollar, the legal currency of the United States of America

U.S. Securities Act / Securities
Act

The United States Securities Act of 1933, as amended

VCF Venture capital fund as defined and registered with SEBI under the Securities and
Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI AIF
Regulations, as the case may be

Year/Calendar Year Unless context otherwise requires, shall refer to the twelve-month period ending

December 31.
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SUMMARY OF BUSINESS

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited”
under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of
Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. Subsequently, our
Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of
our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of
company was changed from “Basilic Fly Studio Private Limited” to “Basilic Fly Studio Limited” and a fresh Certificate

of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company
changed to U92100TN2016PLC103861. The Equity Shares of our company got listed on EMERGE Platform of National
Stock Exchange of India Limited ("NSE EMERGE") on September 11, 2023. Consequently, the CIN of the company
changed to L92100TN2016PLC103861.

Our company is a creative powerhouse delivering visual effects (VFX), animation, and post-production solutions., Our
company has rapidly evolved into a major player in the global VFX ecosystem with a strong presence in India, Canada,
and the United Kingdom. The Company caters to clients across the entertainment spectrum, including feature films,
television series, digital streaming platforms, and commercials.

At our Company, we have established a strong presence in the industry by forging direct partnerships with diverse
production houses, as well as collaborating with prominent VFX companies and studios through sub-contracting
arrangements. Many VFX companies and studios choose to outsource certain aspects to specialized teams who are
equipped with expertise, infrastructure, and technology to manage large-scale VFX projects.

Our passion for creativity, combined with cutting-edge technology and an unwavering focus on excellence, has enabled
us to complete over 11,300+ projects across formats and genres. Our company leverages its technological capabilities and
skilled workforce to deliver compelling and immersive visual content. As of 315 March, 2025, our team of 382 skilled
professionals works across modern and well-equipped facilities in India. We have generated major revenue from VFX
companies and Studios.

Visual Effects Workflow and Industry Integration

The VFX lifecycle begins long before cameras roll. In pre-production, directors and VFX supervisors collaborate to define
the visual grammar of a project. This phase involves technical planning, asset forecasting, creative design, and simulation
testing. Early engagement ensures that every shot requiring visual effects is integrated into the film’s storytelling and
production design from the outset.

Once principal photography begins, our on-set teams work closely with cinematographers and directors to capture
essential data, camera lensing, lighting references, HDRIs, Lidar scans, witness cameras, and more. These datasets are
critical to ensure fidelity between physical footage and digital enhancements. Green screen plates, motion capture
sessions, and tracking markers are all captured and documented with precision for seamless downstream use.

Post-production involves highly specialised teams working in parallel tracks across multiple disciplines. These include
match moving, layout, 3D asset creation, character rigging, FX simulations, animation, digital matte painting, lighting,
rendering, and compositing. Complex VFX sequences are delivered through a deeply iterative process involving dailies,
versioning, cross-department reviews, and directorial feedback loops. This meticulous coordination is supported by robust
production tracking systems and artist toolchains designed to scale for feature films, episodic content, and global delivery
timelines.

Strategic Role of Outsourcing in the VFX Ecosystem

In today’s high-output entertainment landscape, production studios, including Disney, Marvel, Paramount, Netflix, and
Apple, rely on strategic outsourcing to manage both scale and complexity. Studios like Basilic Fly Studio are selected not
just for capacity, but for its technical strengths, artistic quality, data security, and proven pipeline compatibility.
Outsourced work includes key components such as complex fluid and crowd simulations, character animation, digital
doubles, environmental builds, and high-end compositing along with preparatory services tasks like Roto, Prep and
Tracking.

Studio Specialisation as a Competitive Advantage
The global VFX market is increasingly defined by studio specialisation. One of Us and Basilic Fly Studio have developed
deep proficiency across several technical domains through sustained investment in R&D, proprietary tool development,

and artist training. These include design sensibilities with photorealistic environments, detailed character creation and
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intricate character animation, stylised effects, and simulation-heavy sequences.

This specialisation enables both studios to act as critical contributors to large-scale productions, often in collaboration
with multiple vendors across time zones. Studios are evaluated not just on delivery timelines, but on their ability to
innovate within technical constraints and preserve creative intent.

Each project follows a rigorous workflow pipeline:

Shot breakdown and bidding

Preparatory services of RPM

Asset creation, Texturing, and rigging

FX development, fluid & Cloth, and animation passes

Lighting and rendering

Compositing and review cycles

Quality control, colour pipeline integration, and final delivery

Services Offered by our Company
Structured. Scalable. End-to-End.

Full-spectrum VFX services, supporting international productions from concept to final composite. Our pipeline is
optimised for quality control, global collaboration, and efficient throughput, meeting the evolving demands of feature
films, series, and streaming platforms.

1. Pre-Production Visual Planning

We engage early in the production lifecycle to align technical feasibility with creative intent.
e  Storyboarding: Sequence breakdown and visual continuity planning
e  Concept Art: Environment, character, and asset design
e Design Development: Mood boards, look references, and style frames

2. On-Set and Production Integration

We enable seamless data capture and creative alignment during live-action production.
e  VFX Supervision: Shot-level planning and technical advisory on set
e Plate & Data Capture: Lens, camera, and HDRI acquisition for post-processing
e  Virtual Production Interface: Support for LED wall workflows and camera tracking

3. Preparatory Services

Foundational services to enable downstream production with precision.
e Rotoscopy & Paint: Isolation mattes, wire removal, and cleanup
e  Matchmove & Body Tracking: Camera tracking and movement replication
e Layout: Scene setup with camera, proxy assets, and blocking

4. Asset Development

Creating technically sound, high-fidelity digital assets for seamless integration.
e Modelling & Texturing: CG characters, props, and environments
e Surfacing & Lookdev: Material setup for render consistency and visual appeal

5. Simulation & Animation FX

Dynamic effects and animated content grounded in physical realism.
e Rigging & Animation: Skeletal setup and performance-based animation
e FX Simulations: Fluids, fire, destruction, cloth, hair, and creature FX

6. Lighting, Rendering & Compositing

Final shot assembly with focus on fidelity, integration, and delivery readiness.
e Lighting & Rendering: Physically-based rendering using show LUTs and ACES
e  Compositing: Layered integration of CG and plates using industry-standard tools
Motion Graphics Enhancements: Main titles, Visual overlays, HUDs, and transitional effects
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SUMMARY OF THE ISSUE

The following is a general summary of this Issue. This summary should be read in conjunction with, and is qualified in
its entirety by, more detailed information appearing elsewhere in this Placement Document, including under the sections
"Risk Factors", "Use of Proceeds", "Issue Procedure" and "Description of the Equity Shares" on pages 39, 56, 114 and

143, respectively of this Placement Document.

Issuer Basilic Fly Studio Limited

Issue Size 20,25,000 Equity Shares aggregating to 384.99 Cr.
A minimum of 10% of the Issue Size, or at least 2,02,500 Equity Shares, was available for
)Allocation to Mutual Funds only, and the balance 18,22,500 Equity Shares was available for
Allocation to all QIBs, including Mutual Funds.
In case of under-subscription or no subscription in the portion available for Allocation
only to Mutual Funds, such portion or part thereof may be Allocated to other QIBs.

Lot Size 300 Equity Shares

Face Value % 10 per Equity Share

Issue Price % 419.72 per Equity Share

Date of Board | July 12, 2025

Resolution

Date of Shareholders’
Resolution

August 9, 2025

Floor Price

The floor price of X 441.81 per Equity Share. In terms of the SEBI ICDR Regulations, the
Issue Price cannot be lower than the Floor Price.

However, our Company may offer a discount of not more than 5% on the Floor Price in
accordance with the approval of the Shareholders granted at the extra- ordinary general
meeting held on August 9, 2025, and in terms of Regulation 176(1) of the SEBI ICDR
Regulations.

Eligible Investors

Eligible QIBs, to whom the Preliminary Placement Document and the Application Form
are delivered and who are eligible to bid and participate in the Issue.

For further details, see "Issue Procedure", "Selling Restrictions" and "Transfer
Restrictions" on pages 114 , 128 and 137 respectively. The list of Eligible QIBs to whom
the Preliminary Placement Document and Application Form is delivered has been
determined by our Company in consultation with the BRLM.

Issue procedure

This Issue is being made only to Eligible QIBs in reliance on Section 42 of the Companies
Act, read with Rule 14 of the PAS Rules, and all other applicable provisions of the
Companies Act and Chapter VI of the SEBI ICDR Regulations. For further details, see
"Issue Procedure" on page 114.

Equity Shares issued and
outstanding immediately
prior to this Issue

2,32,40,000 Equity Shares.

Equity Shares issued and
outstanding immediately
after this Issue

2,52,65,000 Equity Shares.

Listing

Our Company has obtained in-principal approval, dated September 8, 2025 from the NSE,
in terms of Regulation 28(1)(a) of the SEBI Listing Regulations, for listing of the Equity
Shares issued

pursuant to the Issue.

Our Company will make applications to the Stock Exchange to obtain final listing and
trading approvals for the Equity Shares after Allotment and after the credit of Equity
Shares to the beneficiary account with the Depository Participant, respectively.

Lock-up

For details of the lock-up, see "Placement and Lock Up" on page 126

Transferability Restrictions

The Equity Shares to be issued pursuant to this Issue shall not be sold for a period of one year
from the date of Allotment, except on the floor of the Stock Exchanges. Allotments made
to VCFs, and AIFs in the Issue are subject to the rules and regulations that are applicable
to each of them respectively, including in relation to lock-in requirement.

See the "Transfer Restrictions "on page 137 of this Placement Document.
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Use of Proceeds

The gross proceeds from this Issue will be approximately ¥84.99 Cr. The net proceeds from
this Issue, after deducting fees, commissions and expenses of this Issue, is <80.48 Cr. See
"Use of Proceeds" on page 56 of this Placement Document for information regarding the
use of net proceeds from this Issue.

IRisk Factors

See the "Risk Factors" beginning on page 39 of this Placement Document for a
discussion of risks that prospective investors should consider before investing in the
Equity Shares.

Taxation

Please see the section entitled “Statement of Possible Tax Benefits” on page 148.

Pay-In Date

Last date specified in the CAN sent to the QIBs for payment of application money for Equity
Shares issued pursuant to the Issue.

Closing Date

The Allotment of the Equity Shares, offered pursuant to the Issue has made on September
11, 2025.

Ranking

The Equity Shares to be issued pursuant to this Issue shall be subject to the provisions of]
the Memorandum of Association and Articles of Association and shall rank pari passu in
all respects with the existing Equity Shares of the Company, including rights in respect of]
dividends. The shareholders of the Company (who hold Equity Shares as on the record
date) will be entitled to participate in dividends and other corporate benefits, if any,
declared by the Company after the Closing Date, in compliance with the Companies Act,
SEBI Listing Regulations and other applicable laws and regulations. Shareholders may
attend and vote in shareholders’ meetings in accordance with the provisions of the
Companies Act. See "Dividend Policy" and "Description of the Equity Shares" on|
age 64 and 143, respectively of this Placement Document.

'Voting Rights

See “Description of the Equity Shares — Voting Rights” on page 143

Security Codes for the
IEquity Shares

ISIN INE0OCC01013

INSE Scrip Code BASILIC
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SELECTED FINANCIAL INFORMATION

The following selected financial information is extracted from and should be read in conjunction with the consolidated
& standalone audited financial statements for Fiscals ended March 31, 2025, March 31, 2024 and March 31, 2023,
included elsewhere in this Placement Document. Please see the sections entitled “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” and “Financial Statements”, on pages 66 and 158,
respectively, for further details.

[The remainder of this page has been left intentionally left blank]
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Summary of Audited Consolidated balance sheet as at March 31, 2025, March 31, 2024 and March 31, 2023

(R in Crores)

As at 31st As at 31st As at 31st
SERTUEUILATS March, 2025 March, 2024 March, 2023
A) | EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) | Share Capital 23.24 23.24 17.00
(b) | Reserves and Surplus 179.00 99.90 14.67
(c) | Money received against share warrants - - -
Total (A) 202.24 123.14 31.67
2 Minority Interest (B) 8.39 0.41 0.39
3 Share Application Money Pending Allotment - -
4 Non Current Liabilities
(a) | Long-Term Borrowings 35.70 0.56 2.53
(b) | Deferred Tax Liabilities (Net) 2.75 - -
(c) | Other Long-Term Liabilities - - -
(d) | Long Term Provision 4.39 3.03 1.96
Total (C) 42.84 3.59 4.49
5 Current Liabilities
(a) | Short-Term Borrowings 15.52 1.86 1.75
(b) | Trade Payables
(1) total outstanding dues of micro enterprises and 2.48 1.04 -
small enterprises; and
(i1) total outstanding dues of creditors other than 1.29 5.00 3.55
micro enterprises and small enterprises
(c) | Other Current Liabilities 28.16 3.82 4.55
(d) | Short Term Provisions 7.39 4.18 6.76
Total (D) 54.84 15.90 16.60
Total Equity and Liabilities (A+B+C+D) 308.31 143.04 53.15
B) | ASSETS
1. | Non-Current Assets
(a) | Property, plant and equipment and Intangible assets
(i) Property, plant and equipment 17.88 1.92 2.32
(ii) Intangible Assets 77.03 - -
(iii)Capital work-in progress - - -
(b) | Non-Current Investments - - -
(c) | Deferred Tax Assets (Net) 0.91 0.64 0.31
(d) | Long- Term Loans & Advances - - 0.01
(e) | Other Non-Current Assets 5.17 4.46 9.89
Total (A) 100.99 7.02 12.54
2. Current Assets
(a) | Current Investments - - -
(a) | Inventories - - -
(b) | Trade Receivables 77.54 53.10 15.17
(c) | Cash & Bank Balances 42.85 42.76 10.18
(d) | Short-Term Loans & Advances - 3.92 -
(e) | Other Current Assets 86.93 36.24 15.28
Total (B) 207.32 136.02 40.62
Total Assets (A+B) 308.31 143.04 53.15
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Summary of Audited Consolidated statement of Profit and loss as at financial year ended March 31, 2025, March
31, 2024 and March 31, 2023

(R in Crores)

PARTICULARS 31st March 31st March 31st March
2025 2024 2023
1 | Income
(a) | Revenue from Operations 304.09 102.67 78.67
(b) | Other Income 1.98 3.12 0.28
Total Income 306.07 105.79 78.95
2 | Expenditure
(a) | Changes in Inventories - - -
(b) | Employee Benefit Expenses 189.41 29.45 17.52
(¢) | Other Direct Expenses - - 21.31
(d) | Finance Cost 4.05 0.52 0.69
(e) | Depreciation & Amortization 6.19 1.05 0.56
(f) | Other Expenses 49.45 24.15 1.37
Total Expenses 249.63 55.17 4145
3 | Profit/(Loss) before exceptional items and 56.44 50.62 37.50
extraordinary items and tax (1-2)
4 | Exceptional Items 4.03 - -
5 | Profit before extraordinary items and tax (3- 52.41 50.62 37.50
4)
6 | Extraordinary items - - -
7 | Profit before tax (5-6) 52.41 50.62 37.50
8 | Tax Expense:
(a) | Current Tax 6.41 13.34 9.87
(b) | Deferred Tax (0.27) (0.33) (0.27)
(¢) | Provision for earlier tax 0.67 1.05 -
Total Tax Expenses 6.81 14.06 9.60
9 | Profit/ (Loss) for the period from continuing 45.60 36.56 27.90
operations (7-8)
10 | Minority Interest 8.71 0.02 0.16
11 | Profit/ (Loss) for the period from continuing 37.43 36.54 27.74
operations (9-10)
12 | Profit/ (Loss) for the period from - - -
discontinuing operations
13 | Tax expenses of discontinuing operations - - -
14 | Profit/ (Loss) for the period from discontinuing - - -
operations (after tax) (12-13)
15 | Profit/(Loss) For the Period (11+14) 37.43 36.54 27.74
16 | Earnings per equity share before
extraordinary items: (In Rs.)
Basic and diluted 16.11 17.85 16.32
17 | Earnings per equity share after extraordinary
items: (In Rs.)
Basic and Diluted 16.11 17.85 16.32
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Summary of Consolidated Audited Cash flow statement as at financial years ended March 31, 2025, March 31,

2024 and March 31, 2023
(R in Crores)
(Particulars 31° March 31st March 31st March

2025 2024 2023
Cash flow from operating activities
Net Profit/(Loss) Before Tax 52.41 50.61 37.50
Adjustments for:
Depreciation 6.19 1.05 0.56
Assets written off - - 0.07
Interest Expenses 4.05 0.49 0.69
Interest Income (0.66) (2.39) (0.28)
Foreign Exchange (Gain)/Loss (0.48) - -
Operating profit before working capital changes 61.51 49.76 38.53
Adjustments for:
(Increase)/decrease in Trade Receivables (23.96) (37.64) (12.56)
(Increase)/decrease in Short Term Loans & Advances 3.92 (3.92) -
Increase/(Decrease)in Long term Provisions 1.36 1.07 1.33
Increase/(Decrease)in Short term Provisions 0.53 (0.71) 0.09
Increase/Decrease in Other Current assets (50.69) 1.95 (14.21)
Increase/(Decrease)in Short term Borrowings - - 0.70
Increase/Decrease in Trade and Other payables (2.27) (0.48) 1.55
Increase/Decrease in Other Current Liabilities 24.34 0.04 (0.18)
Increase/Decrease in Other Non-Current Assets (0.71) (20.95) (4.19)
Cash generated from operations 14.03 (10.88) 11.04
Income Taxes (Paid)/ Refund Received (4.40) (17.02) (3.21)
Cash flow before extraordinary item 9.63 (27.90) 7.83
Extraordinary items relating to Operating Activity - - -
Net cash provided / (used) by operating activities (A) 9.63 (27.90) 7.83
Cash flows from investing activities
Interest Received 0.66 2.39 0.28
Bank deposits 26.81 (33.66) -
Fixed assets purchased including Intangible Assets (99.19) (0.65) (1.82)
(Increase)/Decrease in Long-term Loan & Advances - 0.64
Net cash provided / (used) by investing activities (B) (71.72) (31.92) (0.90)
Cash flow from financing activities
Interest paid (4.05) (0.49) (0.69)
Proceed from issue of Equity Share Net - 54.91 -
Change in reserves 44.08 -
Increase/(Decrease) in Long Term Borrowings 35.15 1.97) (0.56)
Increase/(Decrease) in Short-Term Borrowings 13.66 0.12 -
Net cash provided / (used) by financing activities (C) 88.83 52.57 (1.25)
Exchange difference on Realized (Loss)/Gain 0.14 0.04 (0.01)
Net increase / (decrease) in Cash & Bank Balances
(A+B+C) 26.88 (7.21) 5.67
Cash &Bank Balances at the beginning of period 2.94 10.18 4.51
Cash & Bank Balances at the end of period 29.85 2.97 10.18
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Summary of Audited Standalone balance sheet as at March 31, 2025, March 31, 2024 and March 31, 2023,
March 31, 2024 and March 31, 2023

(R in Crores)

As at 31st As at 31st As at 31st
PACMICOTLAL March, 2025 | March, 2024 | March, 2023
A) | EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) | Share Capital 23.24 23.24 17.00
(b) | Reserves and Surplus 116.35 98.08 13.21
(c) | Money received against share warrants - - -
Total (A) 139.59 121.32 30.21
2 Non Current Liabilities
(a) | Long-Term Borrowings 17.53 0.56 2.53
(b) | Deferred Tax Liabilities (Net) - - -
(c) | Other Long-Term Liabilities - - -
(¢) | Long Term Provision 3.28 3.03 1.96
Total (B) 20.82 3.59 4.49
3 Current Liabilities
(a) | Short-Term Borrowings 15.34 1.86 1.75
(b) | Trade Payables
(1) total outstanding dues of micro enterprises and 2.48 1.04 -
small enterprises; and
(i1) total outstanding dues of creditors other than 5.92 10.57 221
micro enterprises and small enterprises
(c) | Other Current Liabilities 3.75 3.21 3.96
(d) | Short Term Provisions 7.35 4.11 6.20
Total (C) 34.84 20.79 14.12
Total Equity and Liabilities (A+B+C) 195.24 145.70 48.82
B) | ASSETS
1. | Non Current Assets
(a) | Property, plant and equipment and Intangible assets
(i) Property, Plant & Equipment 1.07 1.83 2.29
(ii) Intangible Assets - - -
(iii)Capital work-in progress - - -
(iv) Intangible Assets under development - - -
(b) | Non-Current Investments 46.76 6.29 2.08
(c) | Deferred Tax Assets (Net) 0.91 0.64 0.31
(d) | Long- Term Loans & Advances - - 0.01
(e) Other Non-Current Assets 1.79 4.46 9.89
Total (A) 50.53 13.22 14.59
2. | Current Assets
(a) | Current Investments - - -
(b) | Inventories - - -
(c) | Trade Receivables 86.48 62.90 19.67
(d) | Cash & Bank Balances 17.42 40.47 5.36
(¢) | Short-Term Loans & Advances - - -
(f) | Other Current Assets 40.81 29.11 9.20
Total (B) 144.71 132.48 34.23
Total Assets (A+B) 195.24 145.70 48.82

36




Summary of Audited Standalone statement of Profit and loss as at financial years ended March 31, 2025, March
31, 2024 and March 31, 2023
(T in Crores)

PARTICULARS 31st March 31st March 31st March 2023
2025 2024
1 | Income
(a) | Revenue from Operations 73.55 100.30 70.23
(b) | Other Income 1.83 2.88 0.28
Total Income 75.38 103.18 70.51

2 | Expenditure
(a) | Changes in Inventories - - -

(b) | Employee Benefit Expenses 22.07 29.10 17.49

(¢) | Other Direct Expenses 15.34

(d) | Finance Cost 2.15 0.49 0.69

(e) | Depreciation & Amortization 0.80 1.01 0.56

(f) | Other Expenses 24.94 22.40 1.01
Total Expenses 49.96 53.00 35.08

3 | Profit/(Loss) before exceptional items and 25.42 50.18 35.43
extraordinary items and tax (1-2)

4 | Exceptional Items 0.29 - -

5 | Profit before extraordinary items and tax (3- 25.13 50.18 35.43
4)

6 | Extraordinary items - - -

7 | Profit before tax (5-6) 25.13 50.18 35.43

8 | Tax Expense:

(a) | Current Tax 6.47 13.25 9.25
(b) | Deferred Tax (0.27) (0.33) (0.27)
(¢) | Provision for earlier tax 0.67 1.05 -
Total Tax Expenses 6.87 13.97 8.99
9 | Profit/ (Loss) for the period from continuing 18.26 36.21 26.44

operations (7-8)
10 | Profit/ (Loss) for the period from - - -
discontinuing operations
11 | Tax expenses of discontinuing operations - - -
12 | Profit/ (Loss) for the period from - - -
discontinuing operations (after tax) (10-9)
13 | Profit/(Loss) For the Period (9+12) 18.26 36.21 26.44
14 | Earnings per equity share before
extraordinary items: (In Rs.)
Basic and diluted 7.86 17.70 15.55
15 | Earnings per equity share after
extraordinary items: (In Rs.)
Basic and Diluted 7.86 17.70 15.55
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Summary of Standalone Audited Cash flow statement as at financial years ended March 31, 2025, March 31,

2024 and March 31, 2023
(R in Crores)
Particulars 31% March 31st March 31st March

2025 2024 2023
Cash flow from operating activities
Net Profit/(Loss) Before Tax 25.14 50.18 35.43
Adjustments for:
Foreign Exchange (Gain)/Loss (0.48) - -
Depreciation 0.81 1.01 0.56
Assets written off - - 0.07
Interest Expenses 2.15 0.49 0.69
Interest Income (0.52) (2.39) (0.28)
Operating profit before working capital changes 27.10 49.29 36.45
Adjustments for:
(Increase)/decrease in Trade Receivables (23.09) (43.06) (19.30)
(Increase)/decrease in Short Term Loans & Advances - - -
Increase/(Decrease)in Long term Provisions 0.25 1.07 1.33
Increase/(Decrease)in Short term Provisions 0.56 0.04 0.09
Increase/Decrease in Other Current assets (11.70) (19.90) (8.83)
(Increase)/Decrease in Other Non-Current assets 2.66 (0.71) (4.19)
Increase/(Decrease)in Short term Borrowings - - 0.70
Increase/Decrease in Trade and Other payables (3.21) 8.99 0.57
Increase/Decrease in Other Current Liabilities 0.54 (0.50) 0.61
Cash generated from operations (6.89) (4.8) 7.43
Income Taxes (Paid)/ Refund Received (4.47) (16.45) (3.11)
Cash flow before extraordinary item (11.37) (21.23) 4.32
Extraordinary items relating to Operating Activity - - -
Net cash provided / (used) by operating activities (A) (11.37) (21.23) 4.32
Cash flows from investing activities
Interest Received 0.52 2.39 0.28
Bank deposits 26.81 (33.66) -
Fixed assets purchased including Intangible Assets (0.03) (0.55) (1.80)
Investment in subsidiaries (40.47) (4.21) -
(Increase)/Decrease in Non- Current Investments - - (0.00)
(Increase)/Decrease in Long-term Loan & Advances - 0.64
Net cash provided / (used) by investing activities (B) (13.17) (36.03) (0.88)
Cash flow from financing activities
Interest paid (2.15) (0.49) (0.69)
Proceed from issue of Equity Share Net - 54.91 -
Increase/(Decrease) in Long Term Borrowings 16.97 (1.97) (0.56)
Increase/(Decrease) in Short-Term Borrowings 13.48 0.12 -
Net cash provided / (used) by financing activities (C) 28.30 52.57 (1.25)
Exchange difference on Realized (Loss)/Gain - - -
Net increase / (decrease) in Cash & Bank Balances
(A+B+C) 3.76 (4.69) 2.19
Cash &Bank Balances at the beginning of period 0.67 5.36 3.17
Cash & Bank Balances at the end of period 4.43 0.67 5.36
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RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. Prospective investors should carefully consider all the
information in this Placement Document, including the risks and uncertainties described below, before evaluating our
business and making an investment in the Equity Shares pursuant to the Issue. This section should be read in conjunction
with “Industry Overview”, “Our Business”, “Management’s Discussion and Analysis of Financial Condition and Results
of Operations” and “Financial Information”, on pages 77, 88, 66 and 158 respectively, before making an investment
decision in relation to the Equity Shares.

The risks and uncertainties described in this section are not the only risks that are relevant to us, the Equity Shares or the
industry and sector in which we operate. Additional risks and uncertainties not currently known to us or that we currently
believe to be immaterial may also have an adverse effect on our business, results of operations, cash flows and financial
condition. If any of the following risks or other risks that are not currently known or are now deemed immaterial actually
occur, our business, results of operations, cash flows and financial condition could be adversely affected, the trading
price of the Equity Shares could decline, and investors may lose all or part of their investment. The financial and other
related implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors described below.
However, there are certain risk factors where such implications are not quantifiable, and hence any quantification of the
underlying risks has not been disclosed in such risk factors.

In making an investment decision, prospective investors must rely on their own examination of our Company and our
Subsidiaries and the terms of the Issue, including the merits and risks involved. Prospective investors should consult their
tax, financial and legal advisors about the particular consequences they may encounter from investing in the Equity
Shares.

This Placement Documentcontains certain forward-looking statements that involve risks and uncertainties. Our results
could differ materially from those anticipated in these forward-looking statements because of certain factors, including
the considerations described below and elsewhere in this Placement Document. For further information, see “Forward-
Looking Statements” on page 17..

In this Placement Document, unless specified otherwise, any reference to “the Company” or “our Company’ refers to
Genesys International Corporation Limited, on a standalone basis, and a reference to “we”, “us” or “our” is a reference
to our Company together with its Subsidiaries, on a consolidated basis, as applicable, as of and for the relevant fiscal

year or period.
INTERNAL RISK FACTORS

1. Owur top 5 clients contribute the majority of our revenues from operations for the financial year ended March 31,
2025, March 31, 2024 and March 31, 2023. Any loss of business from one or more of them may adversely affect
our revenues and profitability.

Our top Five clients contributed approximately 41.07%, 56.52% and 59.25% of our revenue from operations based on
Financial Statements for the period ended 31st March, 2023, 31st March 2024 and 31st March 2025. To increase our
revenue and cash flows, we must regularly add new clients. If we are unable to generate sufficient sales leads through
our marketing programs, or if our existing or new clients do not perceive our services to be of sufficiently high value
and quality, we may not be able to increase sales and our operating results would be adversely affected. In addition,
our existing clients have no obligation to repeat contracts / award new projects to us due to various factors including
clients’ satisfaction with our services, acceptance of our creative work by the viewers, changing preference of viewers,
our prices and the prices of competing service providers. If we fail to achieve repetitive projects from existing clients or
to add new clients, our operating results will suffer, and our revenue growth, cash flows and profitability may be
materially and adversely affected.

Any decline in our services and any change in the demand for our services by these customers may adversely affect
our ability to retain them. We cannot assure that we shall generate the same quantum of business, or any business at
all, from these customers, and loss of business from one or more of them may adversely affect our revenues and
profitability. We intend to retain our customers by offering solutions to address specific needs in a proactive, cost
effective and time efficient manner.

2. Our company has significant dependence on exports and Resulting Concentration Risk. Any significant disruption
or unfavorable development in the international markets could severely impact our revenue, margins, cash flows
and overall financial stability.

Our exports have contributed approximately 100%, 99.48% and 99.66%, of our revenue from operations based on
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Financial Statements for the period ended 31st March, 2023, 31st March 2024 and 31st March 2025. Our excessive
reliance on exports makes us highly vulnerable to risks associated with foreign exchange rate fluctuations, changes in
global trade policies, imposition of tariffs, regulatory changes, geopolitical instability, and adverse global economic
conditions. Any significant disruption or unfavorable development in the international markets could severely impact
our revenue, margins, cash flows and overall financial stability.

To mitigate these risks, we are working towards diversifying our revenue base by expanding our domestic presence,
targeting multiple geographies to reduce over-reliance on any single region, and strengthening long-term relationships
with global clients. We are also implementing appropriate foreign exchange hedging mechanisms to safeguard against
currency volatility. In addition, we are leveraging our expertise and technological capabilities to explore opportunities
in the Indian market and enhance operational agility to remain resilient against adverse developments.

3. We do not own the premises in which our registered office and studios are located and the same are on lease
arrangement. Any termination of such lease/license and/or non-renewal thereof and attachment by Property Owner
could adversely affect our operations.

Our Registered Office is presently located at Tower A, KRC Commerzone MountPoonamallee Road Porur Chennai,
TamilNadu. We have one marketing office located at Pune at S NO 83, 16th Floor Smartworks NorthMain Road
Near Hard Rock Cafe Pune Maharashtra — 411036. Both the premises are not owned by our Company. Both the
premises were taken on Service Agreement and lease and license from independent entities on a monthly rental basis
for a period of 60 months with an option to renew the same by mutual consent.

Unless it is renewed, upon termination of the lease, we are required to vacate the premises of our registered office and
marketing office. There can be no assurance that the term of the agreements will be renewed and in the event the
Lessor/Licensor terminates or does not renew the agreements, we are required to vacate the said premises where
operational activities are carried out. In such a situation, we have to identify and take alternative premises and enter into
fresh lease and license agreement at less favourable terms and conditions to shift our registered office and operations.
Such a situation could result in time overruns and may adversely affect our operations temporarily.

4. There are outstanding litigations involving our Company, if determined adversely, may affect our business and
financial condition.

As on the date of this PD, our Company is involved in certain tax related proceedings. The amounts claimed in these
proceedings have been disclosed to the extent ascertainable. We cannot assure you that these legal proceedings will
be decided in favour of our Company or that no further liability will arise out of these proceedings. Any adverse
decision may adversely affect our business, results of operations and financial condition.

Nature of Cases Number of outstanding cases Amount involved (in Z crores)
Litigation involving our Company
Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against our Company Nil Nil
Material civil litigation by our Company Nil Nil
Outstanding Actions by statutory or regulatory Nil Nil
Authorities
Direct and indirect tax proceedings 9 1.45
Litigation involving our Directors (other than Promoter)
Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Director Nil Nil
Material civil litigation by our Director Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoters (Promoter Directors)
Criminal proceedings against our Promoters Nil Nil
Criminal proceedings by our Promoters Nil Nil
Material civil litigation against our Promoters Nil Nil
Material civil litigation by our Promoters Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

5. Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients
behaviour and tastes, and depends on audience acceptance of content for which the Company provides VFX
services and the long-term popularity of the brands.
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Our Company operates in the entertainment industry, which carries a substantial degree of risk due to rapidly evolving
technologies, digital content platforms, and changing consumer tastes. We must adapt quickly to shifts in technology,
market dynamics, and client preferences. The convergence of high-definition portable devices, high-speed wireless
internet, and complementary digital content services now widely accessible and increasingly affordable has enabled
consumers to watch their preferred content anytime, anywhere. This has driven strong demand for OTT content,
creating greater opportunities for VFX service providers. Our ability to secure such opportunities depends on how
effectively we adapt our services to the evolving requirements of content producers. Failure to keep pace with customer
needs or respond to technological changes could limit our competitiveness and have a material adverse impact on our
business, financial condition, cash flows, and results of operations.

We conduct our business in various jurisdictions globally and may be unsuccessful in operating and expanding
into new markets and face numerous legal and regulatory requirements while operating and expanding and

violation of these regulations could harm our business.

We conduct our business in various jurisdictions globally, including across emerging and developed markets and serve
clients primarily in Europe and North America.

The table below sets forth our revenue by end market geography (based on location of the specific customer site that
we serve, irrespective of the location of the headquarters of the customer) for the periods indicated:

(R in Crores)

Country 2024-25 2023-24 2022-23
Amount % of Amount % of Revenue Amount % of
Revenue Revenue
North America 36.88 12.13 34.30 33.41 45.02 57.23
Europe 258.39 84.97 40.53 39.48 26.51 33.70
Australia and New 1.55 0.51 27.31 26.60 6.95 8.83
Zealand
Other 7.28 2.39 0.53 0.52 0.19 0.24
Total 304.1 100.00 102.67 100.00 78.67 100.00

Global markets are characterized by distinct legal, regulatory and compliance systems, which do not operate
seamlessly across borders as a single or common market. The costs associated with entering, establishing, and
expanding our presence in new geographies may be higher than anticipated, and we may face intense competition
from established local and global players. Political, economic and market conditions in certain regions may further
subject us to high costs of compliance, cultural integration challenges and complex taxation regimes. Breaking the
incumbency of entrenched competitors may also require us to make significant investments, which could adversely
impact our results of operations.

We have incorporated wholly-owned subsidiaries in the UK and Canada with the vision of international expansion. In
doing so, we are subject to risks associated with compliance under multiple tax regimes, labour laws, and employee-
related regulations including health, safety, wages and benefits. Any failure to comply with these regulatory
requirements may have a material adverse effect on our business, results of operations and financial condition.
Additionally, since a significant portion of our workforce is located outside India, we are exposed to risks arising from
managing diverse work cultures and ensuring smooth operational integration, which could further impact our
performance.

. Our ability to remain competitive may be adversely affected by rapid technological changes and our ability to access
such technology.

The Indian media and entertainment industry is undergoing rapid technological advancements. We may not be
successful in adopting new visual effects methods or may lose market share if the technologies we adopt are not as
advanced, user-friendly, widely accessible, or appealing to consumers as those offered by our competitors.
Technological innovations, alternative production methods, or shifts in consumer behaviour driven by such
developments could negatively impact our business. Competitors with greater financial resources may be able to adopt
emerging technologies more quickly than we can. To remain competitive, we may be required to make significant
investments to upgrade our technology, and any failure or delay in doing so could materially and adversely affect our
business, prospects, financial condition, and results of operations.

Our engagement with our new and existing customer base presents a substantial opportunity for growth.
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8. We operate in an industry which is highly sensitive with regard to maintenance of secrecy of the projects and its
contents. Any failure on our part to maintain secrecy of our projects, will have an adverse effect on our results of
operations and financial condition

We operate in an industry where maintaining strict confidentiality of projects and their content is critical. We have
implemented firewalls, security systems, and internal procedures to safeguard our project material, information, and
digital assets. Piracy of project content, including visual effects and related information, whether through the internet
or other means, as well as the sale of counterfeit products, could reduce revenues from the exploitation of our work.
While we have not experienced any breach of our security systems to date, there can be no assurance that such breaches
will not occur in the future. Any failure on our part to maintain the confidentiality of our projects or to prevent
unauthorized access, copying, or distribution could materially and adversely affect our business, financial condition,
and results of operations.

9. Intensified competition may restrict our ability to access content and/or talent.

We operate in a highly competitive environment, facing competition from both Indian and international companies,
many of which are substantially larger and possess greater financial resources than we do. The growth of the
entertainment industry in recent years has attracted new entrants, increased competition and potentially altering the
industry in ways that may not be favourable to us. Competitors of a similar or larger scale may also limit our ability
to attract and retain creative and technical talent, as well as other scarce resources, including content. Increased
competition could materially and adversely affect our business, prospects, financial condition, and results of
operations.

10. Our Promoters have pledged a portion of their shareholding, and invocation of such pledge by lenders may affect
our share price and control over the Company.

As on the date of this Placement Document, certain shares held by our Promoters are pledged as security for
borrowings availed by them. In the event of any default by our Promoters under the terms of such financing
arrangements, the lenders may invoke the pledge and sell the shares in the open market or otherwise enforce their
security. Such invocation may result in a decline in the market price of our Equity Shares. Further, if a substantial
portion of the Promoters’ shareholding is pledged and subsequently invoked, it may lead to dilution of the Promoters’
shareholding, which could adversely impact their ability to exercise significant influence or control over the Company.
There can be no assurance that such pledge will not be enforced in the future, which may adversely affect the market
price of our Equity Shares and our business, results of operations, financial condition and reputation.

11. Our success largely depends upon the knowledge and experience of our Promoter, Directors and our Key
Managerial Personnel. Loss of any of our directors and key managerial personnel or our ability to attract and
retain them could adversely affect our business, operations and financial condition.

Our Company depends on the management skills and guidance of our Promoter and Directors for development of
business strategies, monitoring its successful implementation and meeting future challenges. Further, we also
significantly depend on the expertise, experience and continued efforts of our management team. Some of our
employees have been associated with our Company since a long period of time and have been integral to the growth
and in the success of our Company. Our future performance will depend largely on our ability to retain the continued
service of our management team. If one or more of our Directors or Key Managerial Personnel are unable or unwilling
to continue in his/ her present position, it could be difficult for us to find a suitable or timely replacement and our
business could be adversely affected. There is significant competition for management and other skilled personnel in
the industry in which we operate, and it may be difficult to attract and retain the personnel we require in the future.
There can be no assurance that our competitors will not offer better compensation packages and incentives to such
Key Managerial Personnel and Senior Management personnel. In the event we are not able to attract and retain talented
employees, as required for conducting our business, or we experience high attrition levels which are largely out of our
control, or if we are unable to motivate and retain existing employees, our business, financial condition and operations
may be adversely affected. For further details on our Directors and Key Managerial Personnel, please refer to the
chapter titled "Board of Directors and Senior Management Personnel” beginning on page 103 of this Placement
Document.

12. Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could
have a material adverse effect on our business, prospects, financial condition, cash flows and results of operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in the past.
Following are the details of our cash flow position during the last three financial years;

e On Standalone basis:
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(< in Crores)

Particulars March 31, March 31, March 31,
2025 2024 2023
Net cash flow from/(used in) operating (11.37) (21.23) 4.32
activities (A)
Net cash flow from / (used in) investing (13.17) (36.03) (0.88)
activities (B)
Net cash flow from / (used in) financing 28.30 52.57 (1.25)
activities (C)
e On Consolidated basis:
(< in Crores)
Particulars March 31, March 31, March 31,
2025 2024 2023
Net cash flow from/(used in) operating 9.63 (27.90) 7.83
activities (A)
Net cash flow from / (used in) investing (71.72) (31.92) (0.90)
activities (B)
Net cash flow from / (used in) financing 88.83 52.57 (1.25)
activities (C)

We may experience negative cash flows in the future which may have a material adverse effect on our business,
prospects, results of operations and financial condition. For further details please refer to "Financial Statements"
beginning on page 158 of this Placement Document.

13. A portion of the proceeds from our Initial Public Offering remains unutilized, and any delay or inability to deploy
such funds as intended may adversely affect our business and results of operations.

We had raised ¥66.35 crore through our Initial Public Offering completed in September 2023. As of March 31, 2025,
approximately 323.68 crore of the net proceeds remain unutilized, primarily earmarked for setting up our studios in
Hyderabad and Salem, and for enhancing infrastructure at our existing facilities in Chennai and Pune. The utilization
of these funds is subject to various factors, including timely execution of our planned projects, receipt of necessary
regulatory approvals, supply chain constraints, and other unforeseen circumstances. There can be no assurance that
we will be able to deploy the unutilized proceeds within the time frame or for the purposes stated in the offer document.
Any delay or inability to utilize these funds as planned may adversely impact our growth initiatives, delay the
anticipated benefits of such investments, and could materially and adversely affect our business, financial condition,
and results of operations.

14. We require certain approvals and licenses in the ordinary course of business, and any failure to obtain or retain
such approvals in a timely manner, or comply with applicable laws, may materially and adversely affect our
business, financial condition, results of operations and prospects.

We are required to obtain certain approvals, registrations and licenses from regulatory authorities in the ordinary
course of business. These approvals, licenses and registrations may be subject to numerous conditions. If we fail to
obtain some or all of these approvals or licenses, or renewals thereof, in a timely manner or at all, or if we fail to comply
with applicable conditions, our license or permission for carrying on a particular activity may be suspended or cancelled
and we may not be able to carry on such activity, which could adversely affect our business, results of operations, cash
flows and financial condition. In addition, we have, and may need to in the future, apply for certain additional
approvals, including the renewal of approvals, which may expire from time to time.

There is no assurance that such approvals and licenses will be granted or renewed in a timely manner or at all by the
relevant governmental or regulatory authorities. Failure to obtain or renew such approvals and licenses in a timely
manner would make our operations non-compliant with applicable laws and may result in imposition of penalties by
relevant authorities and may also prevent us from carrying out our business. Our licenses and approvals are subject to
various conditions, including periodic renewal and maintenance standards. Any actual or alleged failure on our part
to comply with the terms and conditions of such regulatory licenses and registrations could expose us to legal action,
compliance costs or liabilities, or could affect our ability to continue to operate at the locations or in the manner in
which we have been operating thus far.

15. We depend on our relationships with production houses and film directors and other industry participants.
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We generate our revenue by forging direct partnerships with diverse production houses, as well as collaborating with
VFX companies and studios through sub-contracting arrangements. Our failure to maintain these relationships, or to
establish and capitalize on new relationships, could harm our business or prevent our business from growing, which
could have a material adverse effect on our business, prospects, financial condition and results of operations.

16. Our inability to maintain, protect and enforce our intellectual property rights, could adversely affect our business,

results of operations and financial condition.

We rely on trademark, law and contractual restrictions to protect our intellectual property. We have obtained
registrations in connection with the protection of our intellectual property relating to our trademark. Our registrations
may in the future be opposed, withdrawn, objected or are otherwise under dispute. Our inability to maintain these
registrations may adversely affect our business, results of operations and financial condition. Further, we may need to
litigate to protect our intellectual property or to defend against third party infringement. Any such litigation could be
time consuming and costly and the outcome cannot be guaranteed. We may not be able to detect any unauthorised use
or take appropriate and timely steps to enforce or protect our intellectual property. Any inability to use or protect our
intellectual property could affect our relationships with our customers, which could materially and adversely affect
our brand, business, results of operations and financial condition.

17. Our inability to procure and/or maintain adequate insurance cover in connection with our business may adversely

18.

19.

20.

21

affect our operations and profitability.

We have obtained insurance policies, as detailed in the chapter “Our Business” beginning on page no.88 for our assets
including properties, software and equipment. While such insurance provides a degree of protection, it cannot
eliminate all risks of loss or damage. We cannot assure you that unforeseen incidents will not occur, which may result
in liability claims or adverse publicity. Although we maintain liability insurance cover for stocks and properties for
certain of our businesses, we cannot guarantee that such coverage will be sufficient or that any losses will be fully
compensated by our insurers. Any inadequacy or shortfall in insurance coverage could adversely affect our business
operations, financial performance and overall financial condition.

We may not be able to sustain effective implementation of our business and growth strategy.

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy. In the past we have generally been successful in execution of our business plan but there can be no assurance
that we will be able to execute our strategy on time and within the estimated budget in the future. If we are unable to
implement our business and growth strategy, this may have an adverse effect on our business, financial condition and
results of operations.

If we are unable to source business opportunities effectively, we may not achieve our financial objectives

Our capacity to achieve our financial objectives will depend on our ability to identify, evaluate and accomplish
business opportunities. To grow our business there is significant importance to find, hire, train, supervise and manage
efficient employees and also to establish such a process of business operations which is proficient enough to effectively
achieve our growth. Instead of putting keen efforts, as mentioned here, we cannot assure that any such employees will
contribute to the success of our business or that we will implement such systems effectively. Our failure to source
business opportunities effectively could have a material adverse effect on our business, financial condition and results
of operations. It is also possible that the strategies used by us in the future may be different from those presently in
use.

Our inability to manage growth could disrupt our business and reduce profitability.

A principal component of our strategy is to continuously grow by expanding the capacity, size and geographical scope
of our businesses. This growth strategy will place significant demands on our management, financial and other
resources. It will require us to continuously develop and improve our operational, financial and internal controls.
Continuous expansion increases the challenges involved in financial management, recruitment, training and retaining
high quality human resources, preserving our culture, values and entrepreneurial environment, and developing and
improving our internal administrative infrastructure. Any inability on our part to manage such growth could disrupt
our business prospects, impact our financial condition and adversely affect our results of operations.

Our financial condition and business prospects could be materially and adversely affected if we do not complete the
project as planned or if they experience delays or cost overruns.

The development of projects involves various risks, including, among others, regulatory risk, financing risk and the
risk that these projects may ultimately prove to be unprofitable. Entering into such projects may also pose significant
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22.

23.

24.

25.

26.

challenges to our management, administrative, financial and operational resources. Our projects under production may
be delayed or terminated due to a number of factors including: surrounding factors to complete the project on time,
within budget or to the standards specified to them; failure to obtain necessary government approvals in time or at all;
occurrence of force majeure events; unanticipated cost increases or changes in scope of work granted under the
respective concession; accidents or other incidents and contractual disputes with our actors; and inability to obtain
adequate financing to complete project.

In the past one of our Independent Director Mr. Vengarai Seshadri Sowrirajan was disqualified as reflected in
DIN Status on website of Ministry of Corporate Affairs.

One of our Independent Directors, Mr. Vengarai Seshadri Sowrirajan, had been disqualified in the past under the
applicable provisions of the Companies Act, 2013, with the disqualification period extending up to October 13, 2017.
Although his Director Identification Number (DIN) is presently in an Approved status and he is eligible to continue as
a director., We cannot assure you that no similar disqualification or regulatory action will arise with respect to any of
our Directors in the future, and any such occurrence may adversely affect our business operations, financial condition
and reputation.

Our funding requirements and proposed deployment of the Net Proceeds are based on management estimates and
have not been independently appraised and may be subject to change based on various factors, some of which are
beyond our control.

Our funding requirements and deployment of the Net Proceeds are based on internal management estimates based on
current market conditions, and have not been appraised by any bank or financial institution or other independent
agency. Further, in the absence of such independent appraisal, our funding requirements may be subject to change
based on various factors which are beyond our control. For details, see ""Use of Proceeds' beginning on page 56 of
this Placement Document.

We have not identified any alternate source of funding and hence any failure or delay on our part to mobilize the
required resources or any shortfall in the Issue proceeds may delay the implementation schedule.

The proposed fund requirement for our expansion plan, as detailed in the section titled "Objects of the Issue" is to be
funded from the proceeds of this issue of QIP. We have not identified any alternate source of funding and hence any
failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds may delay the
implementation schedule. We therefore, cannot assure that we would be able to execute our future plans/strategy within
the given timeframe. For details, please refer to the Chapter titled “Use of Proceeds” beginning on page 56.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses that could adversely
affect our business prospects, results of operations and financial condition.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses, including regulatory
sanctions, penalties and serious harm to our reputation. Such misconduct includes breach of security requirements,
misappropriation of funds, hiding unauthorized activities, failure to observe our stringent operational standards and
processes and improper use of confidential information. It is not always possible to detect or deter such misconduct, and
the precautions we take to prevent and detect such misconduct may not be effective. Consequently, our ability to control
the workplace environment in such circumstances is limited. The risks associated with the deployment of manpower
engaged by us across locations include, among others, possible claims relating to; actions or inactions, including
matters for which we may have to indemnify our clients; our failure to adequately verify personnel backgrounds and
qualifications resulting in deficient services; failure of manpower engaged by us to adequately perform their duties;
errors or malicious acts or violation of health and safety regulations; or criminal acts.

These claims may give rise to litigation and claims for damages, which could be time-consuming. These claims may
also result in negative publicity and adversely impact our reputation and brand name. Further, we may be forced to
indemnify our clients against losses or damages suffered by our clients as a result of negligent acts of manpower
engaged by us. We may also be affected in our operations by the acts of third parties, including sub-contractors and
service providers. Any claims and proceedings for alleged negligence as well as regulatory actions may in turn
materially and adversely affect our brand and our reputation, and consequently, our business, financial condition,
results of operations and prospects.

Our growth will depend on our ability to build our brand and failure to do so will negatively impact our ability to
effectively compete in this industry.

We believe that we need to continue to build our brand, “Basilic Fly Studio”, which will be critical for achieving
widespread recognition of our services. Promoting and positioning our brand will depend largely on the success of our
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marketing efforts and our ability to provide high quality services. The brand promotion activities that we may
undertake may not yield increased revenues, and even if they do, any increased revenues may not offset the expenses
we incur in building our brand. If we are unable to promote and maintain our brand, our business, financial condition
and results of operations could be adversely affected.

27. Our Promoter, Directors and Key Managerial Personnel have interests in our Company other than reimbursement
of expenses incurred or normal remuneration or benefits.

Our Promoter, Directors and Key Managerial Personnel, may be deemed to be interested in our Company, in addition
to the regular remuneration or benefits, reimbursements of expenses, Equity Shares held by them or their relatives, their
dividend or bonus entitlement, benefits arising from their directorship in our Company. For further details please refer
to "Financial Statements" beginning on page 158 of this Placement Document.

28. We have in the past entered into related party transactions and we may continue to do so in the future, which may
potentially involve conflicts of interest with the equity shareholders.

Our Company has entered into related party transactions with our Related Parties amounting to X 61.82 crores, X 15.87 crores
and X 8.5 crores for the period ended for March 31, 2025, March 31, 2024 and March 31, 2023 respectively. While we believe
that all such transactions have been conducted in the normal course of business, on an arm’s length basis and in
accordance with the Companies Act, 2013 and other applicable laws, we cannot assure you that we could not have
achieved more favourable terms had such transactions not been entered into with related parties. It is likely that we
may enter into related party transactions in the future. We cannot assure you that our existing agreements and any such
future transactions, will be in the interest of our Company and minority shareholders or will not have an adverse effect
on our financial condition and results of operations. Furthermore, any future transactions with our related parties could
potentially involve conflicts of interest which may be detrimental to our Company. There can be no assurance that we
will be able to address such conflicts of interest or others in the future.

29. In addition to our existing indebtedness for our existing operations, we may incur further indebtedness during the
course of business. We cannot assure that we would be able to service our existing and/ or additional indebtedness.

Ason March 31, 2025 our Company’s total fund-based indebtedness is ¥ 51.22 Crores. In addition to the indebtedness
for our existing operations, we may incur further indebtedness during the course of our business. We cannot assure
you that we will be able to obtain further loans at favorable terms. Increased borrowings, if any, may adversely affect
our debt-equity ratio and our ability to borrow at competitive rates. In addition, we cannot assure you that the budgeting
of our working capital requirements for a particular year will be accurate. There may be situations where we may under-
budget our working capital requirements, which may lead to delays in arranging additional working capital
requirements, loss of reputation, levy of liquidated damages and can cause an adverse effect on our cash flows.

Any failure to service our indebtedness or otherwise perform our obligations under our financing agreements entered
with our lenders or which may be entered into by our Company, could trigger cross default provisions, penalties,
acceleration of repayment of amounts due under such facilities which may cause an adverse effect on our business,
financial condition and results of operations.

30. Our Company is subject to foreign exchange control regulations which can pose a risk of currency fluctuations.

Our Company undertakes business transactions with international clients in compliance with the rules and regulations
prescribed under the Foreign Exchange Management Act, 1999 (“FEMA”). While the Company has not recorded any
loss on account of exchange rate fluctuations during FY 2023-24 and FY 2024-25, there can be no assurance that such
losses will not arise in the future. Exchange rate volatility may directly impact our revenues, profitability, and cash
flows.

Further, although no penalty has been imposed on the Company in the past for non-compliance under FEMA, there
has been one instance where the Company was required to pay a Late Submission Fee of 37,500 on account of delay
in reporting/submission of share certificates relating to acquisition of equity shares of a foreign entity with the
designated AD Bank, as per the Foreign Exchange Management (Overseas Investment) Regulations, 2022. Any failure
to adhere to the prescribed reporting timelines or any future non-compliance with applicable foreign exchange
regulations may attract regulatory penalties, which could adversely affect our business, financial condition, and
reputation.

Additionally, our exposure to international markets makes us susceptible to risks arising from currency fluctuations.

Any inability to effectively manage or mitigate such risks may materially and adversely impact our business
operations, financial results, and overall cash flows.
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31

32.

33.

34.

Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings,
financial condition or cash flows.

Our ability to declare and pay dividends in the future will depend on a number of factors, including our earnings,
financial condition, cash flows, capital requirements and applicable regulatory restrictions. As our business is working
capital intensive, we are also required to obtain consents from certain of our lenders before declaring any dividend, in
accordance with the terms of agreements executed with them. Consequently, we may not be in a position to pay
dividends in the near or medium term. Further, our future dividend policy will be determined by our capital
requirements, financing arrangements, results of operations and overall financial condition, and there can be no
assurance that we will pay dividends in the future.

We are exposed to the risk of delays or non-payment by our clients and other counterparties, which may also result
in cash flow mismatches.

We are exposed to counter party credit risk in the usual course of our business dealings with our clients or other
counterparties who may delay or fail to make payments or perform their other contractual obligations. The financial
condition of our clients, business partners, suppliers and other counterparties may be affected by the performance of
their business which may be impacted by several factors including general economic conditions. We cannot assure
you of the continued viability of our counterparties or that we will accurately assess their creditworthiness. We cannot
assure you that we will be able to collect the whole or any part of any overdue payments. Any material non-payment
or non-performance by our clients, business partners, suppliers or other counterparties could affect our financial
condition, results of Operations and cash flows. For further details of our business and clients, please refer chapter
titled “Our Business” and “Management Discussion & Analysis Conditions and Result of Operation” beginning on
page 88 and 66.

If we are unable to establish and maintain an effective internal controls and compliance system, our business and
reputation could be adversely affected.

Effective internal controls are necessary for us to prepare reliable financial reports and effectively avoid fraud.
Moreover, any internal controls that we may implement, or our level of compliance with such controls, may deteriorate
over time, due to evolving business conditions. If internal control weaknesses are identified, our actions may not be
sufficient to correct such internal control weaknesses. There can be no assurance that additional deficiencies in our
internal controls will not arise in the future, or that we will be able to implement and continue to maintain adequate
measures to rectify or mitigate any such deficiencies in our internal controls. Such instances may also adversely affect
our reputation, thereby adversely impacting our business, cash flows, results of operations and financial condition.

We have not commissioned an industry report for the disclosures made in the chapter titled "Industry Overview"
and made disclosures on the basis of the data available on the internet and such data has not been independently
verified by us.

We have neither commissioned an industry report, nor sought consent from the quoted website source for the
disclosures which need to be made in the chapter titled "Industry Overview" of this Placement Document. We have
made disclosures in the said chapter on the basis of the relevant industry related data available online for which relevant
consents have not been obtained. We have not independently verified such data. We cannot assure you that any
assumptions made are correct or will not change and, accordingly, our position in the market may differ from that
presented in this Placement Document. Further, the industry data mentioned in this Placement Document or sources
from which the data has been collected are not recommendations to invest in our Company. Accordingly, investors
should read the industry related disclosure in this Placement Document in this context.

EXTERNAL RISK FACTORS

35.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and
International Financial Reporting Standards ("IFRS"), which investors may be more familiar with and consider
material to their assessment of our financial condition.

Our Company prepares its annual financial statements in accordance with Indian GAAP, which differs in certain
important aspects from U.S. GAAP, IFRS and other accounting principles with which prospective investors may be
familiar in other countries. If our financial statements were to be prepared in accordance with such other accounting
principles, our results of operations, financial condition and cash flows could be substantially different. Accordingly,
the degree to which the financial statements prepared in accordance with Indian GAAP included in this Placement
Document will provide meaningful information is entirely dependent on the reader’s level of familiarity with Indian
GAAP. Prospective investors should review the accounting policies applied in the preparation of the financial
statements included in this Placement Document and consult their own professional advisers for an understanding of
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the differences between these accounting policies and those with which they may be more familiar. Any reliance by
persons not familiar with Indian GAAP on the financial information presented in this Placement Document should
accordingly be limited.

36. Political, economic or other factors that are beyond our control may have adversely affected on our business and
results of operations.

The Indian economy and its securities markets are influenced by economic developments and volatility in securities
markets in other countries. Investors’ reactions to developments in one country may have adverse effects on the market
price of securities of companies located elsewhere, including India. Adverse economic developments, such as rising
fiscal or trade deficits, in other emerging market countries may also affect investor confidence and cause increased
volatility in Indian securities markets and indirectly affect the Indian economy in general. Any of these factors could
depress economic activity and restrict our access to capital, which could have an adverse effect on our business,
financial condition and results of operations and reduce the price of our Equity Shares. Any financial disruption could
have an adverse effect on our business, future financial performance, shareholders’ equity and the price of our Equity
Shares.

The war in Ukraine, Israel-Palestine conflict and escalating tension among countries in the Middle East have
contributed to rising rates of inflation, including in India. In response to the rising rates of inflation, various central
banks, including the RBI have increased interest rates, resulting in increased cost of credit. Further deterioration in the
global economy because of the Russia-Ukraine conflict, Israel-Palestine conflict, any significant escalation of an
existing or new pandemic or otherwise, or the perception that such deterioration or escalation could occur, may
continue to adversely affect global economic conditions and the stability of global financial markets, and may
significantly reduce global market liquidity and restrict the ability of key market participants to operate in certain
financial markets.

We are dependent on domestic, regional and global economic and market conditions particularly North America and
Europe, where most of our revenue from operations is generated. Our performance, growth and market price of our
Equity Shares are and will be dependent to a large extent on the health of the economy in which we operate There
have been periods of slowdown in the economic growth of India. Demand for our solutions may be adversely affected
by an economic downturn in domestic, regional and global economies. Economic growth in the countries in which we
operate is affected by various factors including domestic consumption and savings, balance of trade movements,
namely export demand and movements in key imports, global economic uncertainty and liquidity crisis, volatility in
exchange currency rates, and annual rainfall which affects agricultural production. Consequently, any future slowdown
in the Indian economy could harm our business, results of operations and financial condition. Also, a change in the
government or a change in the economic and deregulation policies could adversely affect economic conditions
prevalent in the areas in which we operate in general and our business in particular and high rates of inflation in India
could increase our costs without proportionately increasing our revenues, and as such decrease our operating margins.

37. Recent global economic conditions have been challenging and continue to affect the Indian market.

The Indian economy and its securities markets are influenced by economic developments and volatility in securities
markets in other countries. Investors’ reactions to developments in one country may have adverse effects on the market
price of securities of companies located in other countries, including India. The COVID-19 pandemic has caused an
economic downturn in several major economies and generated volatility in, and general adverse impact on, the global
securities markets, including in India; further, it is not possible for us to predict the extent and duration of this volatility
and adverse impact on the global or Indian securities markets, including any possible impact on our Equity Shares.
Negative economic developments, such as rising fiscal or trade deficits, or a default on national debt, in other emerging
market countries may also affect investor confidence and cause increased volatility in Indian securities markets and
indirectly affect the Indian economy in general. Any worldwide financial instability could also have a negative impact
on the Indian economy, including the movement of exchange rates and interest rates in India and could then adversely
affect our business, financial performance and the price of our Equity Shares.

Further deterioration in the global economy as a result of COVID-19 or the Russia-Ukraine conflict, Israel Palestine
conflict or otherwise, or the perception that such deterioration could occur, may continue to adversely affect global
economic conditions and the stability of global financial markets, and may significantly reduce global market liquidity
and restrict the ability of key market participants to operate in certain financial markets. Any of these factors could
depress economic activity and restrict our access to capital, which could adversely affect our business, financial
condition, cash flows and results of operations and reduce the price of our Equity Shares. Any financial disruption
could materially and adversely affect our business, results of operations, Shareholders’ Equity and the price of our
Equity Shares.

38. We are subject to changes in Indian taxation laws and their interpretation.
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Any change in Indian tax laws could adversely affect our operations. The Finance Act, 2025 proposes various
amendments to taxation laws in India. Any such and future amendments may affect certain benefits such as exemption
for income earned by way of dividend from investments in other domestic companies and units of mutual funds,
exemption for interest received in respect of tax-free bonds, and long-term capital gains on equity shares if withdrawn
by the statute in the future, and the same may no longer be available to us.

Furthermore, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules and
regulations including foreign investment laws governing our business, operations, and group structure could result in
us being deemed to be in contravention of such laws or may require us to apply for additional approvals. We may
incur increased costs relating to compliance with such new requirements, which may also require management time
and other resources, and any failure to comply may adversely affect our business, results of operations and prospects.
Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent, may
be time consuming as well as costly for us to resolve and may affect the viability of our current business or restrict
our ability to grow our business in the future.

Similarly, the Finance Act, 2020, had notified changes and provided a number of amendments to the direct and indirect
tax regime, including, without limitation, a simplified alternate direct tax regime and exemption from 68 dividend
distribution tax (“DDT”), in respect of dividends declared, distributed or paid by a domestic company after March 31,
2020. We cannot predict whether any new tax laws or regulations impacting our operations will be enacted, what the
nature and impact of the specific terms of any such laws or regulations will be or whether, if at all, any laws or
regulations would have an adverse effect on our business.

39. Investors may not be able to enforce a judgment of a foreign court against us, our Directors, the Lead Managers
or any of their directors and executive officers in India respectively, except by way of a law suit in India.

Our Company is a public limited company incorporated under the laws of India. Most of our Company’s Directors
and executive officers named herein are residents of India and all or a substantial portion of the assets of our Company
and such persons are located in India. As a result, it may not be possible for investors to effect service of process on
our Company or such persons in jurisdictions outside of India, or to enforce against them judgments obtained in courts
outside of India. In addition, India is not a party to any international treaty in relation to the recognition or enforcement
of foreign judgments. The manner of recognition and enforcement of foreign judgments in India is dependent on
whether the country in which the foreign judgment has been pronounced is a reciprocating territory or not. For further
information on recognition and enforcement of foreign judgments in India, please see “Enforcement of Civil
Liabilities” on page 19.

A party seeking to enforce a foreign judgment in India may be required to obtain approval from the RBI under the
Foreign Exchange Management Act, 1999 to repatriate outside India any amount recovered pursuant to execution.
Any judgment in a foreign currency would be converted into Indian Rupees on the date of the judgment and not on
the date of the payment. The Company cannot predict whether a suit brought in an Indian court will be disposed of in
a timely manner or be subject to considerable delays.

40. Inflation in India could have an adverse effect on our profitability and if significant, on our financial condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India has
experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest rates and
increased costs to our business, including increased costs of salaries, and other expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs. Any
increase in inflation in India can increase our expenses, which we may not be able to pass on to our customers, whether
entirely or in part, and the same may adversely affect our business and financial condition. In particular, we might not
be able to reduce our costs or increase our rates to pass the increase in costs on to our customers. In such cases, our
business, results of operations, cash flows and financial condition may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflation rates, and it is unclear whether
these measures will remain in effect. There can be no assurance that Indian inflation levels will not worsen in the
future.

41. Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between nonresidents and
residents are freely permitted (subject to certain exceptions) if they comply with the requirements specified by the

49



42.

43.

44.

RBI. If the transfer of shares is not in compliance with such requirements or falls under any of the specified exceptions,
then prior approval of RBI will be required. In addition, shareholders who seek to convert the Rupee proceeds from a
sale of shares in India into foreign currency and repatriate that foreign currency from India will require a no-objection
or tax clearance certificate from the income tax authority. Additionally, the Indian government may impose foreign
exchange restrictions in certain emergency situations, including situations where there are sudden fluctuations in
interest rates or exchange rates, where the Indian government experiences extreme difficulty in stabilizing the balance
of payments or where there are substantial disturbances in the financial and capital markets in India. These restrictions
may require foreign investors to obtain the Indian government’s approval before acquiring Indian securities or
repatriating the interest or dividends from those securities or the proceeds from the sale of those securities. There can
be no assurance that any approval required from RBI or any other government agency can be obtained on any particular
terms or at all.

Any downgrading of India’s debt rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may adversely affect
our ability to raise additional overseas financing and the interest rates and other commercial terms at which such
additional financing is available. This could have an adverse effect on our ability to fund our growth on favourable
terms or at all, and consequently adversely affect our business and financial performance and the price of our Equity
Shares.

We may be affected by competition laws in India, the adverse application or interpretation of which could adversely
affect our business.

The Competition Act, 2002, of India, as amended (“Competition Act”), regulates practices having an appreciable
adverse effect on competition in the relevant market in India (“AAEC”). Under the Competition Act, any formal or
informal arrangement, understanding or action in concert, which causes or is likely to cause an AAEC is considered
void and may result in the imposition of substantial penalties. Further, any agreement among competitors which
directly or indirectly involves the determination of purchase or sale prices, limits or controls production, supply,
markets, technical development, investment or the provision of services or shares the market or source of production
or provision of services in any manner, including by way of allocation of geographical area or number of consumers
in the relevant market or directly or indirectly results in bid-rigging or collusive bidding is presumed to have an AAEC
and is considered void. The Competition Act also prohibits abuse of a dominant position by any enterprise. If it is
proved that the contravention committed by a company took place with the consent or connivance or is attributable to
any neglect on the part of, any director, manager, secretary or other officer of such company, that person shall be also
guilty of the contravention and may be punished.

Further, the CCI has extra-territorial powers and can investigate any agreements, abusive conduct or combination
occurring outside India if such agreement, conduct or combination has an AAEC in India. However, the impact of the
provisions of the Competition Act on the agreements entered into by us cannot be predicted with certainty at this stage.
In the event we pursue an acquisition in the future, we may be affected, directly or indirectly, by the application or
interpretation of any provision of the Competition Act, or any enforcement proceedings initiated by the CCI, or any
adverse publicity that may be generated due to scrutiny or prosecution by the CCI or if any prohibition or substantial
penalties are levied under the Competition Act, it would adversely affect our business, results of operations, cash flows
and prospects. The manner in which the Competition Act and the CCI affect the business environment in India may
also adversely affect our business, results of operations, financial condition and cash flows.

The Competition (Amendment) Act, 2023 (“Competition Amendment Act”) was recently notified. The Competition
Amendment Act amends the Competition Act and give the CCI additional powers to prevent practices that harm
competition and the interests of consumers. The Competition Amendment Act, inter alia, modifies the scope of certain
factors used to determine AAEC, reduces the overall time limit for the assessment of combinations by the CCI from
210 days to 150 days and empowers the CCI to impose penalties based on the global turnover of entities, for anti-
competitive agreements and abuse of dominant position.

A third party could be prevented from acquiring control of our Company because of anti-takeover provisions under
Indian law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our
Company. Under the SEBI Takeover Regulations, an acquirer has been defined as any person who, directly or
indirectly, acquires or agrees to acquire shares or voting rights or control over a company, whether individually or
acting in concert with others. Although these provisions have been formulated to ensure that interests of
investors/shareholders are protected, these provisions may also discourage a third party from attempting to take control
of our Company. Consequently, even if a potential takeover of our Company would result in the purchase of the Equity
Shares at a premium to their market price or would otherwise be beneficial to our shareholders, such a takeover may
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not be attempted or consummated because of SEBI Takeover Regulations.

45. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, may
adversely affect our business, prospects and results of operations.

Our business and financial performance could be materially adversely affected by changes in the laws, rules,
regulations or directions applicable to us and our general and microfinance businesses, or the interpretations of such
existing laws, rules and regulations, or the promulgation of new laws, rules and regulations. The Government of India
has announced the union budget for the Fiscal 2026, pursuant to which the Finance Bill, 2025 (“Finance Bill”) has
introduced various amendments. We have not fully determined the impact of these recent and proposed laws and
regulations on our business. Unfavourable changes in or interpretations of existing, or the promulgation of new, laws,
rules and regulations including foreign investment and stamp duty laws governing our business and operations could
result in us being deemed to be in contravention of such laws and may require us to apply for additional approvals.
The Government has recently introduced (a) the Code on Wages, 2019 (“Wages Code”); (b) the Code on Social
Security, 2020 (“Social Security Code”); (c) the Occupational Safety, Health and Working Conditions Code, 2020;
and (d) the Industrial Relations Code, 2020, which consolidate, subsume and replace numerous existing central labour
legislations. While the rules for implementation under these codes have not been notified, we are yet to determine the
impact of all or some such laws on our business and operations which may restrict our ability to grow our business in
the future and increase our expenses. In another example, the Gol has made it mandatory for business establishments
with turnover above a certain size to offer digital modes of payment from November 2019, with no charges being
levied on the consumers or the merchants by banks and payment service providers. Such measures could adversely
impact our income streams in the future and adversely affect its financial performance.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy in the jurisdictions in which we operate, including by reason of an absence, or a limited body, of
administrative or judicial precedent may be time consuming as well as costly for us to resolve and may impact the
viability of our current business or restrict our ability to grow our business in the future. We may incur increased costs
and other burdens relating to compliance with such new requirements, which may also require significant management
time and other resources, and any failure to comply may adversely affect our business, results of operations, financial
condition and prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, or
change in, governing law, regulation or policy, including by reason of an absence, or a limited body, of administrative
or judicial precedent may be time consuming as well as costly for us to resolve and may impact the viability of our
current businesses or restrict our ability to grow our businesses in the future. For instance, the Supreme Court of India
has in a decision clarified the components of basic wages which need to be considered by companies while making
provident fund payments, which resulted in an increase in the provident fund payments to be made by companies. Any
such decisions in future or any further changes in interpretation of laws may have an impact on our results of
operations.

46. The occurrence of natural or man-made disasters could adversely affect our results of operations, cash flows and
financial condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the
financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires,
explosions, pandemic disease and man-made disasters, including acts of terrorism and military actions, could
adversely affect our results of operations, cash flows or financial condition. In addition, any deterioration in
international relations, especially between India and its neighbouring countries, may result in investor concern
regarding regional stability which could adversely affect the price of the Equity Shares. In addition, India has witnessed
local civil disturbances in recent years and it is possible that future civil unrest as well as other adverse social, economic
or political events in India could have an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a higher degree of
risk and could have an adverse effect on our business and the market price of the Equity Shares.

47. We are subject to regulatory, economic, social and political uncertainties and other factors beyond our control.

We are incorporated in India and we conduct our corporate affairs and our business in India. Consequently, our
business, operations and financial performance will be affected by interest rates, government policies, taxation, social
and ethnic instability and other political and economic developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:
e any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to
convert or repatriate currency or export assets;
e any scarcity of credit or other financing in India, resulting in an adverse effect on economic
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conditions in India and scarcity of financing for our expansions;

e prevailing income conditions among Indian customers and Indian corporations;

e epidemic or any other public health in India or in countries in the region or globally, including in
India’s various neighboring countries;

o hostile or war like situations with the neighboring countries;

e macroeconomic factors and central bank regulation, including in relation to interest rates movements
which may in turn adversely impact our access to capital and increase our borrowing costs;
decline in India's foreign exchange reserves which may affect liquidity in the Indian economy;
downgrading of India’s sovereign debt rating by rating agencies; and

o difficulty in developing any necessary partnerships with local businesses on commercially acceptable
terms and/or a timely basis.

e Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian
economy or certain regions in India, could adversely affect our business, results of operations and
financial condition and the price of the Equity Shares.

48. Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries,
including conditions in the United States, Europe and certain emerging economies in Asia. Financial turmoil in Asia,
Russia and elsewhere in the world in recent years has adversely affected the Indian economy. Any worldwide financial
instability may cause increased volatility in the Indian financial markets and, directly or indirectly, adversely affect
the Indian economy and financial sector and us. Although economic conditions vary across markets, loss of investor

confidence in one emerging economy may cause increased volatility across other economies, including India.

Financial instability in other parts of the world could have a global influence and thereby negatively affect the Indian
economy. Financial disruptions could materially and adversely affect our business, prospects, financial condition,
results of operations and cash flows. Further, economic developments globally can have a significant impact on our
principal markets. Concerns related to a trade war between large economies may lead to increased risk aversion and
volatility in global capital markets and consequently have an impact on the Indian economy. Following the United
Kingdom’s exit from the European Union (“Brexit”), there remains significant uncertainty around the terms of their
future relationship with the European Union including trade agreements between the United Kingdom and European
Union and, more generally, as to the impact of Brexit on the general economic conditions in the United Kingdom and
the European Union and any consequential impact on global financial markets. For example, Brexit could give rise to

increased volatility in foreign exchange rate movements and the value of equity and debt investments.

In addition, China is one of India’s major trading partners and there are rising concerns of a possible slowdown in the
Chinese economy as well as a strained relationship with India, which could have an adverse impact on the trade
relations between the two countries. In response to such developments, legislators and financial regulators in the
United States and other jurisdictions, including India, implemented a number of policy measures designed to add
stability to the financial markets. However, the overall long-term effect of these and other legislative and regulatory
efforts on the global financial markets is uncertain, and they may not have the intended stabilising effects. Any
significant financial disruption could have a material adverse effect on our business, financial condition and results of
operation. These developments, or the perception that any of them could occur, have had and may continue to have a
material adverse effect on global economic conditions and the stability of global financial markets and may
significantly reduce global market liquidity, restrict the ability of key market participants to operate in certain financial
markets or restrict our access to capital. This could have a material adverse effect on our business, financial condition

and results of operations and reduce the price of the Equity Shares.
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MARKET PRICE INFORMATION

As at the date of this Placement Document, 2,32,40,000 Equity Shares are issued, subscribed and fully paid up. The
Equity Shares have been listed on Emerge Platform of NSE since September 11, 2023. The Equity Shares are listed and
traded on NSE Emerge under the symbol BASILIC.

On September 5, 2025 the closing price of the Equity Shares on NSE was X 471.30 per Equity Share. Since the Equity
Shares are actively traded on the Stock Exchange, the market price and other information for NSE has been provided
separately.

53



1. The following tables set forth the reported high, low and average prices and the trading volumes of the Equity Shares on the Stock Exchange on the dates on which such
high and low prices were recorded for the Financial Years ended March 31, 2025, March 31, 2024 and March 31, 2023:

NSE

2025 657.6 | September 06, 98,400 6,29,64,675.00 223.15| February 19, 1,14,300 | 2,75,87,100.00 | 397.44 | 2,01,78,000 | 8,39,65,25,040
2024 2025
2024* | 507.75| January 09, 5,37,600 | 25,67,45,460.00 252.10 | September 26, 8,46,000 |23,19,21,000.00 | 344.09 | 3,08,22,000 (10,23,41,59,080
2024 2023
2023 N.A.
*The period considered is from September 11, 2023 (Date of Listing) to March 31, 2024
Source: www.nseindia.com
Note:
1. High price indicates intraday high price, low price indicates intraday low price and average prices are based on the daily closing prices, for the respective periods
2. In case of two days with the same closing price, the date with the higher volume has been chosen.
3. In the case of a year, average represents the average of the closing prices of all trading days of each year
2. The following tables set forth the reported high, low and average market prices and the trading volumes of the Equity Shares on the Stock Exchange on the

dates on which such high and low prices were recorded during each of the last six months:
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NSE

August | 472.00 | August 20, 28,800 | 1,32,65,775.00]  399.00| August 06,2025 9,300 38,24,970.00 | 438.61 | 619,800 | 27,72,02,115
?3;52025 463.00 ?312;11,2025 18,300 82,83,555.00|  401.25] July 03,2025 16200 | 65,70,000.00 | 428.85 | 457,800 | 19,69,44375
June 2025| 483.95 | June 11,2025 | 37,500 | 1,76,54,670.00|  414.95| June 30,2025 | 17,100 | 72,45300.00 | 447.98 | 405300 | 18,40,80,930
May 2025| 47745 | May 29,2025 | 93,600 | 4,38,15,030.00|  361.70| May 09,2025 | 57,900 |2,12,70,210.00 | 408.97 | 13,60,500 | 56,33,60,655
April 396.10 | April 30,2025 | 231,600 | 8,97,19,680.00|  235.00| April 01,2025 | 31,800 | 79,55,520.00 | 297.20 | 12,49,500 | 42,02,62,980
g/zezrzch 301.00 | March 07, 2025] 11,700 3521,700.00|  240.15| March 28,2025 12,000 | 28,81,800.00 | 272.18 | 7,09,500 | 18,58,08,090

Source: www.nseindia.com

1 High price indicates intraday high price, low price indicates intraday low price and average prices are based on the daily closing prices, for the respective periods.
2. In case of two days with the same closing price, the date with the higher volume has been chosen.
3 In the case of a month, average represents the average of the closing prices of all trading days of each month.

3. The following table sets forth the market price on the Stock Exchange on July 13, 2025 the first working day following the approval of our Board of Directors for the
Issue:

462.95

462.95

436.00

442.00

30,900

1,39,44,930.00

(Source: www.nseindia.com)
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USE OF PROCEEDS

The gross proceeds from the Issue aggregate to T 84.99 Cr. Subject to compliance with applicable laws, the net proceeds
from the Issue, after deducting fees, commissions and expenses of the Issue shall be % 80.48 Cr (“Net Proceeds”). Objects
of the Issue Subject to applicable laws and regulations, our Company intends to use the Net Proceeds to finance the
following (“Objects”):

Objects of the Issue
Subject to applicable laws and regulations, our Company intends to use the Net Proceeds towards following:
1. Funding of inorganic growth opportunities, including but not limited to acquisitions, strategic investments, and
joint ventures;
2. Technology Enhancement and Expansion
3. General Corporate Purposes
(Collectively, referred to herein as the “Objects”)

The Net Proceeds are proposed to be used in the manner set out in in the following table:

(inZcr)

Sr. Particulars Amount

No

1 Funding of inorganic growth opportunities, including but not limited to 37.00

acquisitions, strategic investments, and joint ventures

2 Technology Enhancement and Expansion 22.24

3 General Corporate Purposes 21.24

Total Net Proceeds 80.48

Our main objects and objects incidental or ancillary to the attainment of the main objects of our Memorandum of
Association enable us to undertake the Objects contemplated by us in this Issue.

In the event of a change in the final Issue size, the amounts shown in the table above against each of the use of proceeds
specified therein shall be modified on the basis of the final Issue size in the Placement Document.

Proposed schedule of implementation and deployment/utilization of Net Proceeds

The Net Proceeds are currently expected to be deployed in accordance with the schedule set forth below:

(inZCr)
Sr.no Particulars Amount funded | Estimated Estimated
from the Net | Deployment Deployment
Proceeds Fiscal 2026 Fiscal 2027
1 Funding of inorganic growth opportunities, 37.00 37.00 Nil
including but not limited to acquisitions, strategic
investments, and joint ventures*
2 Technology Enhancement and Expansion 22.24 22.24 Nil
3 General Corporate Purpose 21.24 21.24 Nil
Total Net Proceeds 80.48 80.48 Nil

* As on the date, our Company has not identified any potential target for investment or acquisition and has not entered into any definitive agreement
for which it intends to utilize Net Proceeds. The amount allocated towards such spend from the Net Proceeds shall depend on several factors such as
availability of suitable acquisition targets, feasibility of cost, successful negotiations, etc. For further details, please see “Risk Factor — We propose to
utilize a portion of our Net Proceeds towards funding inorganic growth opportunities for which targets have not been identified. Such Net Proceeds to
be utilized towards funding inorganic growth may be insufficient for the cost of our proposed inorganic acquisition and the deployment of Net Proceeds
towards our inorganic growth initiatives may not take place within the period currently intended, and may be reduced or delayed.” on page 39.

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are based
on our current business plan, management estimates, market conditions, and other commercial and technical factors.
However, such fund requirements and deployment of funds have not been appraised by any bank, or financial institution
or any other independent agency. Given the nature of our business, we may have to revise our funding requirements and
intended deployment schedule on account of a variety of factors such as our financial and market condition, business and
strategy, delay in procuring and operationalizing assets or necessary licenses and approvals, competition, negotiation with
vendors, variation in cost estimates on account of factors, incremental pre-operative expenses and other external factors
such as changes in the business environment and interest or exchange rate fluctuations, which may not be within the
control of our management. This may entail rescheduling or revising the planned expenditure and funding requirements,
including the expenditure for a particular purpose at the discretion of our management, subject to compliance with
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applicable laws. Our historical capital expenditure may not be reflective of our future capital expenditure plans.

In the event that the estimated utilization of the Net Proceeds and Issue related expenses in a scheduled fiscal year is not
completely met, due to the reasons stated above, the same shall be utilised in the next fiscal year or if required, the amount
scheduled for deployment in a specific Fiscal may be utilized in an earlier Fiscal, as may be determined by our Company,
in accordance with applicable laws. Subject to applicable laws, in the event of any increase in the actual utilization of
funds earmarked for the purposes set forth above, such additional funds for a particular activity will be met by way of
means available to us, including from internal accruals and any additional equity and/or debt arrangements.

Subject to compliance with applicable laws, in case of any variations in the actual utilization of funds earmarked for the
purposes set forth above, increased fund requirements for a particular purpose may be financed from internal accruals,
additional equity and/or debt arrangements or by surplus funds available in respect of the other purposes for which funds
are being raised in the Issue (except towards general corporate purposes). For details, see “Risk Factor— “Our funding
requirements and the proposed deployment of Net Proceeds are not appraised by any independent agency, which may
affect our business and results of operations.” on page 39 .

Our Company proposes to deploy the entire Net Proceeds towards the Objects stated above. If the Net Proceeds are not
utilized (in full or in part) for the Objects for the period stated above due to any reason, including (i) the timing of
completion of the Issue; (ii) market conditions outside the control of our Company; and (iii) any other economic, business
and commercial considerations, the remaining Net Proceeds shall be utilized (in part or full) in subsequent periods in such
manner as may be determined by our Company, in accordance with applicable laws. Further, our Company may also
utilise any portion of or the entire Net Proceeds, towards the aforementioned Objects, ahead of the estimated schedule of
deployment specified above.

Details of the Objects

1. Funding of inorganic growth opportunities, including but not limited to acquisitions, strategic investments, and
joint ventures

We intend to utilize to ¥ 37 cr of the Net Proceeds to pursue inorganic growth initiatives through strategic acquisitions.
In the past, we have actively explored and executed acquisitions that have created significant strategic value by expanding
our service capabilities and scaling our operations. In line with our growth strategy, we aim to continue pursuing
acquisitions and strategic investments that complement our core VFX business and operational strengths. These initiatives
are expected to help us: (i) scale our business and strengthen our market position; (ii) diversify and enhance our VFX
service portfolio by unlocking synergies across complementary service segments and verticals; (iii) expand our presence
in new geographic markets, including international territories; and (iv) generate additional revenue opportunities from
our existing and future client base, thereby improving our overall profitability.

As we expand our presence in the global VFX and media services industry, we intend to selectively pursue inorganic
growth opportunities through acquisitions and strategic alliances. These initiatives will support our expansion into new
geographic markets and additional service offerings like AR, VR, MR, Virtual production, Game development, Theme
park Installations, and other digital content creation domains, which are aligned with our long-term vision. We believe
that strategic partnerships and acquisitions will not only strengthen our service capabilities but also enhance our global
footprint and operational scale. These factors will also determine the form of investment for any potential acquisitions,
i.e., whether they will be directly done by our Company or through investments in our Subsidiaries in the form of equity,
debt or any other instrument or combination thereof, or whether these will be in the nature of business, asset or technology
acquisitions or joint ventures.

Our leadership team, in collaboration with industry experts, continuously evaluates potential acquisition targets. These
assessments focus on how the target company’s business model and capabilities align with and complement our existing
offerings, and how synergies can be created to deliver mutual value. Our deep industry knowledge and operational insight
enable us to effectively identify, evaluate, and integrate such opportunities, positioning us for sustained growth and value
creation in the rapidly evolving VFX landscape.

Legacy of inorganic growth

In 2021, we incorporated Basilic Fly Studio Canada Limited under Business Corporations Act, S.B.C 2002 with the
objective to carry on the business related to Motion picture, video and television programme production, sound recording
and music publishing activities.

In 2022, we incorporated Basilic Fly Studio UK Private Limited under the Companies Act, 2006. The nature of business
of the company is Motion picture production activities, Video production activities, Motion picture, video and television
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programme post-production activities.
In July 2024, we acquired a 70% stake in One of Us Limited through our UK Subsidiary.
Rationale for Future Acquisitions

Our acquisition strategy is a deliberate and disciplined lever for accelerating growth, expanding capabilities, and
deepening our leadership in the global VFX industry. While our organic growth continues to be strong, we recognise that
targeted inorganic expansion will enable us to leapfrog into emerging creative technologies, access new markets, and
strengthen our position in the rapidly evolving content landscape.

We will prioritise acquisitions that:

e Unlock New High-Growth Verticals - including AR, VR, MR, virtual production, game development,
interactive installations, and Al-driven content creation, ensuring we stay at the forefront of innovation.

e Bring Strategic Synergies - by aligning with our existing production pipelines, client base, and creative
platforms, allowing immediate operational integration and scalability.

e Secure Marquee Client Relationships - leveraging our proven infrastructure to serve leading studios, OTT
platforms, and global content producers.

e Expand Service Portfolios - adding complementary capabilities that increase our share of client spend and
strengthen end-to-end delivery.

e Elevate Quality & Margins - through access to top-tier talent, diversified creative output, and enhanced delivery
efficiency.

e Ensure Value-Accretive Deals - with disciplined valuation, focus on high-return synergies, and a clear path to
long-term profitability.

e Strengthen Global Presence - especially in creative hubs across North America, Europe, and Asia-Pacific,
enabling proximity to clients and localised market penetration.

By targeting acquisitions that meet these criteria, we are positioning ourselves not just to participate in the future of visual
storytelling but to define it.

While our Company has not signed any term sheet for potential acquisition but we are in the advanced stages to materialize
the next acquisition. The amount of Net Proceeds allocated for inorganic growth is based on our management’s current
estimates from our discussions and negotiations with potential targets and partners and other relevant considerations. The
actual deployment of the funds will depend on several factors, including the timing, nature, size and number of strategic
acquisitions undertaken, as well as general factors affecting our results of operation, financial condition and access to
capital.

The proposed inorganic acquisitions will be undertaken in compliance with all applicable laws, including the Companies
Act, the Foreign Exchange Management Act (FEMA), the Competition Act, and the relevant rules and regulations framed
thereunder, as applicable. Furthermore, in accordance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, our Company will make timely disclosures to the Stock Exchanges, providing relevant details of such
acquisitions including the name of the target entity, cost of acquisition, and the nature of the transaction at appropriate
stages, as required under the applicable regulatory framework.

Our Company’s management will retain the flexibility to deploy any surplus funds, if available, in compliance with
applicable laws and as may be approved by the Board of Directors or a duly constituted committee thereof, from time to
time. In the event of any variation in the actual utilization of the Net Proceeds from the purposes stated above, any
increased fund requirement for a particular objective may be met by reallocating surplus funds, if any, not required for
the other stated purposes.

2. Technology enhancement & expansion

Our Company intends to deploy Rs. 22.24 cr towards technology enhancement & expansion. We propose a significant
technology enhancement initiative designed to future-proof Basilic’s production capabilities and strengthen our
competitive advantage in the global VFX landscape. This includes investment in the cutting-edge USD (Universal Scene
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Description) framework to streamline high-volume, asset-heavy workflows in collaborative environments, enabling
seamless sharing, non-destructive editing, parallel processing, and real-time rendering across multiple global locations.
To support scaled-up operations, we will expand our robust data centre infrastructure to a capacity of 3 petabytes, ensuring
seamless data flow, enhanced business continuity, long-term content management, and the ability to handle large-scale
global projects with minimal risk. Networking capabilities will be elevated with a dedicated 10 Gbps fibre P2P connection
linking our London, Paris, and India sites, facilitating latency-free, high-security data transfers, uninterrupted
collaboration, and faster delivery while offering cost efficiencies over recurring cloud expenses. Additionally, we will
invest in GPU (Graphic Processing Unit) driven render blades, leveraging next-generation NVIDIA and AMD
technologies to achieve scalable, high-performance computing for optimized high-resolution rendering and FX
simulations. This comprehensive upgrade will dramatically enhance rendering speeds, enable future-ready workflows,
and position Basilic to deliver next-generation content with exceptional efficiency and cost-effectiveness. We have taken
following quotations for the technology enhancement & expansion.

Sr | Particulars Name of Vendor Amount (In | Date of | Validity  of
no. Crores) * Quotation Quaotation

1. Un- Protected GDE Link Tata Communication | 2.25 August 14,2025 | 3 months

2. 2a with Erasure coding 2k+2m | ARK Infosolutions | 6.03 August 18,2025 | 3 months

and 2PB Back up storage-1919 | Pvt Ltd
TB useable with Triple Parity
3. 2.5” Chassis with up to 16 | Techterrain 5.00 August 18,2025 | 3 months
SAS/SATA Drives Consulting Pvt Ltd
2*5th Gen Intel Xeon Gold
2.9G, 24C/48T, 20GT/s DDR5-
5200

512G RDIMM, 5600MT/s, Dual
Rank 480 GB SSD SATA Drive,
1 DWPD Dual Port 10GbE
Base-T Adapter, OCP NIC 3.0
Dual Port 1GbE Dual, Hot-Plug,

Power Supply Redundant

4. Hiring charges for Net Magic Solutions | 4.71 September 8, | 3 month
7*Rack Unit: 42U with power / 2025
Cooling / Cabling etc

Workstations: Approx 10 per
Rack, total 70 workstations

5. New Hiring Meraqui Ventures | 4.25 August 18,2025 | 6 months
Privates Limited
Total 22.24
*All amounts are exclusive of GST

2. General Corporate Purpose

Our Company proposes to deploy X 21.24 Cr out of the Net Proceeds towards general corporate purposes, subject to the
amount allocated towards general corporate purpose not exceeding 25% of the Gross Proceeds.

We will have flexibility in utilizing the Net Proceeds for general corporate purposes, including but not restricted to,
meeting fund requirements which our Company may face in the ordinary course of business, any additional capital
expenditure over our mentioned objects in this placement document, strategic initiatives, partnerships, tie-ups, joint
ventures or acquisitions, investment in subsidiaries, meeting working capital requirements of our Company incurred in
the ordinary course of business, meeting exigencies and expenses, and other expenses in relation to our proposed capital
expenditure and expenses incurred by our Company, as may be applicable, funding any shortfall in any of the objects set
forth above, or such other purposes as may be determined by the Board or a duly constituted committee thereof from time
to time, subject to compliance with applicable law, including provisions of the Companies Act. The quantum of utilisation
of funds or the deployment towards each of the above purposes will be determined by our Board or a committee thereof,
based on the amount actually available under this head and the business requirements of our Company, from time to time.

Monitoring Utilization of Funds

As the Issue size is less than Rs. 10,000 Lakhs, under the SEBI (ICDR) Regulations it is not mandatory for us to appoint
a monitoring agency.

Our Board and the management will monitor the utilization of the Net Proceeds through its audit committee. Pursuant to
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Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, our Company shall on half-yearly basis disclose to the Audit Committee the applications of the
proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes other
than stated in this Placement Documentand place it before the Audit Committee. Such disclosures shall be made only
until such time that all the proceeds of the Issue have been utilized in full. The statement will be certified by the Statutory
Auditors of our Company.No part of the Issue Proceeds will be paid by our Company as consideration to our Promoters,
our Directors, Key Management Personnel or companies promoted by the Promoters, except as may be required in the
usual course of business and for working capital requirements.

Other Confirmations

The Net Proceeds shall be kept by our Company in a separate bank account with a scheduled bank and shall be utilised
as approved by the Board and/ or a duly authorized committee of the Board, from time to time only for such purposes, as
permitted under the Companies Act, prescribed objects as disclosed above and other applicable laws. As permissible
under applicable laws, our Company’s management will have flexibility in deploying the Net Proceeds. The amounts and
timing of any expenditure will depend on, among other factors, the amount of cash generated by our operations,
competitive and market developments and the availability of acquisition or investment opportunities on terms acceptable
to us. Pending utilization of the Net Proceeds, our Company intends to invest the funds in creditworthy instruments,
including but not limited to money market, mutual funds and deposits with banks and corporates and other securities.
Such investments will be in accordance with the investment policies approved by the Board and/ or a duly authorized
committee of the Board, from time to time, and in accordance with applicable laws.

Our Company shall disclose the utilization of funds raised through the Issue in its annual report every year until such
funds are fully utilized and shall file such quarterly or other statements in relation to utilization of funds as may be required
under applicable laws.

In accordance with applicable laws, we undertake to not utilize proceeds from the Issue unless allotment is made and final
listing and trading approval is received from the Stock Exchange and the corresponding return of Allotment is filed with
the RoC.

Neither our Promoters or Directors are making any contribution either as part of this Issue or separately in furtherance of
the objects of this Issue.

Further, neither our Promoters nor our Directors shall receive any proceeds from the Issue, whether directly or indirectly.

Since the Issue is only made to Eligible QIBs, our Promoters, Directors, key managerial personnel or Senior Management
Personnel are not eligible to subscribe in the Issue.
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CAPITALISATION STATEMENT

The following table sets forth our Company’s capitalization and total borrowings as on March 31, 2025 on a Consolidated
basis and as adjusted only for the Issue. This table should be read in conjunction with the sections “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” and “Financial Statements” on pages 66 and
158 respectively.

(Z in Crores)

1 Borrowings
a. | Short term Borrowing 15.52 15.34 15.52 15.34
b. Long term Borrowing 35.70 17.53 35.70 17.53
Total borrowings (I) 51.22 32.87 51.22 32.87
2 Shareholder's Fund
C. | Share capital 23.24 23.24 25.27 25.27
d. Securities premium 90.16 48.67 173.13 131.64
e. | Other equity (excluding securities 88.84 87.67 88.84 87.67
Total Shareholder’s fund (II) 202.24 159.58 287.24 244.58
Total capitalization (I+11) 253.46 192.45 338.46 27745
Long term borrowing / total equity (b /II) 0.18 0.11 0.12 0.07
Total borrowing / total equity (I /IT) 0.25 0.26 0.11 0.13
Notes:

1. Amounts derived from the Audited Financial Results.
2. The figures included under Post Issue column relating to the shareholder's fund are derived after considering
the impact due to the issue of the Equity Shares only through the qualified institutions placement
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CAPITAL STRUCTURE

The share capital of our Company as on the date of this Placement Document is set forth below:

T In Crores except share data

3,00,00,000 Equity Shares of face value of T 10 each 30.00
TOTAL 30.00

[E_[SECURITIESPREMIUMACCOUNT ]
Before the Issue (Consolidated) 90.16
After the Issue (Consolidated)® 173.13

~

) This Issue has been authorised and approved by our Board of Directors pursuant to its resolution passed on
July 12, 2025. The Shareholders of our Company have authorized and approved the Issue by way of a special
resolution passed at the Extra Ordinary General Meeting held on August 9, 2025.

) The securities premium account after the Issue has been calculated on the basis of Issue Proceeds.

Adjustments do not include Issue related expenses.

N

p—

. History of Equity Share Capital of our Company

1. On Incorporation 50,000 10 10.00 Cash Subscription
to MOA

2. 23" August, 2018 9,50,000 10 10.00 Cash Right Issue

3. 4% March, 2023 1,60,00,000 10 - Other than Cash | Bonus Issue

4, 11 September, 2023 62,40,000 10 97.00 Cash Initial public
offering

Our Company has not made any allotment of Equity Shares or preference shares in the one year immediately
preceding the date of this Placement Document, including for consideration other than cash, or made any allotment
of Equity Shares pursuant to a preferential issue, private placement or a rights issue.

Proposed Allottees in the Issue
In compliance with the requirements prescribed under the SEBI ICDR Regulations, Allotment shall be made at
the sole discretion of our Company in consultation with the BRLM to Eligible QIBs only on discretionary basis.

For details of the names of the proposed Allottees and the percentage of the post-Issue Equity Share capital that
may be held by them, please see the section titled “Details of Proposed Allottees” on page 159.
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Pre-Issue and post-Issue Equity Shareholding Pattern

The following table provides the pre-Issue shareholding pattern as of September 11, 2025 and the post-Issue
shareholding pattern:

1. Indian
Individual/ Hindu undivided 1,39,75,550 60.14% 1,39,75,550 55.32%
family
Bodies corporate - - - -
Sub-Total 1,39,75,550 60.14% 1,39,75,550 55.32%

2. Foreign promoters

3. Institutional investors 62,700 0.26% 20,87,700 8.26%

4. Non-Institutional investors 73,22,092 31.50% 73,22,092 28.98%

5. Bodies Corporate 6,68,822 2.88% 6,68,822 2.65%

6. Non-Resident Indians (NRIs) 2,40,312 1.03% 2,40,312 0.95%

7. Any other 9,70,524 4.18% 9,70,524 3.84%
Sub-Total 92,64,450 39.86% 1,12,89,450 44.69%

Total Shareholding 2,32,40,000 100.00% 2,52,65,000 100%

"“Based on beneficiary position data of our Company as on September 11, 2025.
** Includes shareholding of our Promoter Group as well.

Other confirmations

e  Our Promoters, Directors, Key Managerial Personnel and members of the Senior Management of our Company
do not intend to participate in the Issue.

e  There would be no change in control in our Company consequent to the Issue.

e  Our Company shall not make any subsequent qualified institutions placement until the expiry of two weeks
from the date of the Issue. Further, Equity Shares allotted pursuant to this Issue cannot be sold by the Allottees
for a period of one year from the date of Allotment, except on the Stock Exchanges.

e Our Equity Shares have been listed for a period of at least one year prior to the date of the issuance of the notice
of Extra ordinary General Meeting to our Shareholders, i.e. August 09, 2025 for approving the Issue.

e As on the date of this Placement Document, there are no outstanding options or rights to convert debentures,
loans, or other instruments convertible into Equity Shares.
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DIVIDENDS

The declaration and payment of dividends by our Company is governed by applicable provisions of the Companies Act,
2013 and the Articles of Association. For further information, see “Description of the Equity Shares” on page 143.

Our Company has not declared any dividend on the Equity Shares for the Fiscals 2023, 2024 and 2025. Further there are
no dividends that have been declared but are yet to be paid out by our Company for Fiscal 2025 until the date of this
Placement Document.

The declaration and payment of dividend will be recommended by our Board of Directors and approved by our
Shareholders at their discretion. The dividend for any Fiscal, if declared, shall be paid out of our Company’s profits for
that Fiscal or accumulated profits of any previous Fiscals in accordance with provisions of the Companies Act 2013, the
Articles of Association.

The amounts paid as dividends in the past are not necessarily indicative of the dividend amounts, if any, in the future.
There is no guarantee that any dividends will be declared or paid in the future or that the amount thereof will not be
decreased. The form, frequency and amount of future dividends declared by our Company will depend on a number of
internal and external factors and such other factors that the Board may deem relevant in its discretion, subject to the
approval of our Shareholders.

The Equity Shares to be issued in connection with this Issue shall qualify for any dividend, including interim dividend, if
any, that is declared in respect of the fiscal in which they have been allotted. For further information, please see the section
entitled "Description of the Equity Shares" on page 143 For a summary of some of the restrictions that may inhibit our
ability to declare or pay dividends, See "Risk Factors — Our ability to pay dividends in the future may be affected by any
material adverse effect on our future earnings, financial condition or cash flows" on page 39.
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RELATED PARTY TRANSACTIONS
For details of the related party transactions during (i) Fiscal 2025, (ii) Fiscal 2024; and (iii) Fiscal 2023 as per the

requirements under Indian Accounting Standard and Companies Act, 2013 please see the section entitled "Financial
Statements" on page 158.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

You should read the following discussion and analysis of financial condition and results of operations together with our
financial statements included in this Placement Document. The following discussion relates to our Company and is based
on our restated financial statements. Our financial statements have been prepared in accordance with Indian GAAP, the
accounting standards and other applicable provisions of the Companies Act.

Note: Statement in the Management Discussion and Analysis Report describing our objectives, outlook, estimates,
expectations or prediction may be "Forward looking statement" within the meaning of applicable securities laws and
regulations. Actual results could differ materially from those expressed or implied. Important factors that could make a
difference to our operations include, among others, economic conditions affecting demand/supply and price conditions
in domestic and overseas market in which we operate, changes in Government Regulations, Tax Laws and other Statutes
and incidental factors.

BUSINESS OVERVIEW

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited”
under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of
Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. Subsequently, our
Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of
our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of
company was changed from “Basilic Fly Studio Private Limited” to “Basilic Fly Studio Limited” and a fresh Certificate
of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company
changed to U92100TN2016PLC103861. The Equity Shares of our company got listed on EMERGE Platform of National
Stock Exchange of India Limited ("NSE EMERGE") on September 11, 2023. The corporate identification number of our
Company is L92100TN2016PLC103861.

FINANCIALS OF THE COMPANY

We have consistently grown in terms of our revenues over the past years. In the recent periods our revenues from operation
were Rs. 78.67 crores in F.Y. 2022-23, Rs. 102.67 crores in F.Y. 2023-24 and Rs. 304.09 crores in F.Y. 2024-25. Our
Net Profit after tax for the above-mentioned periods were Rs. 27.90 crores, Rs. 36.54 crores and Rs. 45.60 crores
respectively.

SERVICES OFFERED BY OUR COMPANY
For details related to services offered by our company please refer to page no 88 of the chapter titled “Our Business”.
FACTORS AFFECTING OUR RESULT OF OPERATIONS

Our business is subjected to various risks and uncertainties, including those discussed in the section titled “Risk Factor”
beginning on page 39 of this Placement Document. Our results of operations and financial conditions are affected by
numerous factors including the following:

1. Changes, if any, in the regulations / regulatory framework / economic policies in India and / or in foreign
countries, which affect national & international finance.

Government support and spending on entertainment industry;

Company’s ability to adopt the changing technology in entertainment industry;

Company’s results of operations and financial performance;

Performance of Company’s competitors;

Significant developments in India’s economic and fiscal policies;

Failure to adapt to the changing needs of industry and in particular entertainment industry may adversely affect
our business and financial condition;

8. Volatility in the Indian and global capital market

Nk wn

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of preparation:

The Consolidated Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting
Principles (IGAAP) under historical cost convention on the accrual basis. IGAAP comprises mandatory accounting
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standards prescribed by the Companies (Accounting Standards) Rules, 2021.

The consolidated financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the consolidated financial statements are consistent with those
followed in the previous year of the holding company.

The group’s financial statements are presented in Indian Rupees () which is the functional currency of the Parent.
(b) Basis of consolidation

The financial statements of the Group are consolidated on a line-by-line basis and intra-group balances and
transactions, including unrealized gain / loss from such transactions, are eliminated upon consolidation. These
financial statements are prepared by applying uniform accounting policies in use at the Group. Minority interests
which represent part of the net profit or loss and net assets of subsidiaries that are not, directly or indirectly, owned or
controlled by the Company, are disclosed separately. For the purposes of presenting these consolidated financial
statements, the assets and liabilities of the Group’s foreign operations are translated into Indian Rupees using exchange
rates prevailing at the end of each reporting period. Income and expense items are translated at the average exchange
rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates
for the dates of the transactions are used. Exchange differences arising, if any, are recognised in foreign currency
translation reserve. Exchange difference arising on an intra-group monetary item, whether short-term or long-term,
cannot be eliminated against corresponding amount arising on other intra-group balances because the monetary item
represents a commitment to convert one currency into another and exposes the reporting enterprise to a gain or loss
through of the reporting enterprise, such an exchange difference continues to be recognised as income or an expense.

(¢) Revenue recognition:
I) Sale of services:

The Group derives its revenues primarily from Sale of Visual effects (VFX) Service contracts. Revenue is recognized
to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably
measured in accordance with AS-9, Revenue Recognition. Sales are recognized on accrual basis, and only after
transfer of services to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is
recognized following the proportionate completion method, where revenue is recognized in proportion to the progress
of the contract activity. The progress of the contract activity is usually determined as a proportion of efforts incurred
up to the balance sheet date, which bears to the total hours / days estimated for the contract. Revenue on time-and-
material contracts are recognized as the related services are performed and the revenues from the end of the last billing
to the balance sheet date are recognized as unbilled revenues.

II) Other Income:
Revenue arising from the use by others of enterprise resources yielding interest, royalties and dividends should only

be recognised when no significant uncertainty as to measurability or collectability exists. These revenues are
recognised on the following bases:

(1) Interest: on a time proportion basis taking into account the amount outstanding and the rate applicable.
(i1) Royalties: on an accrual basis in accordance with the terms of the relevant agreement.
(1i1) Dividends from: when the owner’s right to receive payment is established by investments in shares.

(d) Property Plant and Equipment including Intangible assets:

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition
including material cost, freight, installation cost, duties and taxes, and other incidental expenses, incurred up to the
installation stage, related to such acquisition.

Property Plant and Equipments purchased in India in foreign currency are recorded in Rupees, converted at the
exchange rate prevailed on the date of purchase. Intangible assets that are acquired by the Company are measured
initially at cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation
and any accumulated impairment loss.

(e) Depreciation & Amortization:

The Group has applied the estimated useful lives as specified in Schedule II of the Companies Act 2013 other than
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foreign subsidiaries and calculated the depreciation as per the Written Down Value (WDV) method. Depreciation on
new assets acquired during the year is provided at the rates applicable from the date of acquisition to the end of the
financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of the year till
the date of its disposal.

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule II of the
Companies Act 2013 other than foreign subsidiaries. The amortisation expense on intangible assets with finite lives
is recognised in the statement of profit and loss. In respect of the assets sold during the year, amortisation is provided
from the beginning of the year till the date of its disposal.

Useful lives of Property, Plant and Equipment's

Asset Class Useful lives
Computer & Accessories 3 to 6 years
Furniture & Fittings 10 years
Office Equipments 5 years
Plant & Machinery 15 years
Printers & Scanners 13 years
Vehicles 8 years

Impairment of Assets

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset
may be impaired. An impairment loss is recognised wherever the carrying value of an asset exceeds its recoverable
amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present
value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. Reversal of
impairment loss is recognised immediately as income in the profit and loss account.

(g) Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the
Management to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported
amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful debts,
income taxes, post - sales customer support and the useful lives / Depreciation rates of Property Plant and Equipments
and intangible assets.

(h) Foreign currency transactions:

L

1L

Domestic Operation:

Initial recognition:

A foreign currency transaction should be recorded, on initial recognition in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Measurement:

Foreign currency monetary items should be reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency should be reported
using the exchange rate at the date of the transaction.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency
should be reported using the exchange rates that existed when the values were determined.

L. Treatment of Foreign exchange:

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the
Company are recognised as income or expenses in the Statement of Profit and Loss.
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A.

1)

Employee Benefits:
Short - term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, wages etc. and the expected cost of ex-gratia are recognised in the period
in which the employee renders the related service. A liability is recognised for the amount expected to be paid when
there is a present legal or constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

Compensated absences

Compensated absences which are expected to occur within twelve months after the end of the period in which the
employee renders the related services are recognised as undiscounted liability at the balance sheet date. Compensated
absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as a liability at the present value of the defined benefit obligation at the
balance sheet date.

. Post-Employment benefits:

Defined benefit plan:

Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity
benefits based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial
year.

Defined contribution Plan:

Contributions to defined contribution plans are recognised as expenses when employees have rendered services
entitling them to such benefits. The Company provides benefits such as provident fund contribution to its employees
which are treated as defined contribution plans.

Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current
Tax and Deferred Tax stated below:

. Current Tax:

Current tax is the amount of expected tax payable based on the taxable profit for the year as determined in accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws in the
countries where the Group operates and generates taxable income.

. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between
accounting income and the corresponding tax bases used in the computation of taxable income for the current
accounting year using the tax rates and tax laws that have been enacted or substantially enacted by the balance sheet
date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising
from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be available against
which such deferred tax assets can be realised. Deferred tax assets are recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets
and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
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Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

(k) Provisions and Contingent Liabilities:

)

(m)

A provision is recognised if, as a result of past events, the Company has a present legal obligation that can be estimated
reliably and it is probable that an outflow of economic benefit will be required to settle the obligation. Provisions are
determined by the best estimate of outflow of economic benefits required to settle the obligation at the reporting date.
Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent
liability is also made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is possible obligation or present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit after tax by the
weighted average number of shares considered for deriving basic earnings per share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which
is the average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently
for each period presented.

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash on hand and Cheque in hand, balance with bank, demand deposits with
banks and other short term highly liquid investments that are readily convertible to known amounts of cash & which
are subject to an insignificant risk of changes in value where it has a short maturity of three months or less from the
date of acquisition.

(n) Cash Flow Statement:

Cash flows are reported using an indirect method, whereby net profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
items of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks,
which can be withdrawn at any time, without prior notice or penalty on the principal. For the purposes of the statement
of cash flows, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of
outstanding bank overdrafts that are repayable on demand and are considered part of the Company’s cash management
system. In the balance sheet, bank overdrafts are presented under borrowings within current liabilities.

(0) Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments.

(p) Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as
part of the cost of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get ready
for its intended use. Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing
costs are charged to the Statement of Profit and Loss for the period for which they are incurred.
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RESULTS OF OUR OPERATIONS

(Amount ¥ in crores)

INCOME

Revenue from Operations 304.09 99.35% 102.67 97.05% 78.67 99.64%
Other Income 1.98 0.65% 3.12 2.95% 0.28 0.36%
Total Revenue 306.08 100.00% 105.79 100.00% 78.95 100.00%
EXPENDITURE

Employee Benefits Expenses 189.41 61.88% 29 45 27.84% 17.52 22.19%
Other Direct Expenses - 0.00% 21.88 20.68% 2131 26.99%
Finance Costs 4.05 1.32% 0.52 0.49% 0.69 0.87%
Depreciation & Amortisation Expenses 6.19 2.02% 1.05 0.99% 0.56 0.71%
Other Expenses 49.98 16.33% 228 2.15% 1.37 1.73%
Total Expenses 249.63 81.56% 55.18 52.16% 41.45 52.50%
Profit before extraordinary items and tax 56.44 18.44% 50.61 47.84% 37.50 47.50%
Exceptional Items 4.03 1.32% - 0.00% - 0.00%
Profit before tax 52.41 17.12% 50.61 47.84% 37.50 47.50%
Tax Expense/ (benefit)

(a) Current Tax Expense 6.41 2.09% 13.34 12.61% 9.8707 12.50%
(b) Earlier Years Tax Adj. 0.67 0.22% 1.05 1.00% - 0.00%
(c) Deferred Tax 0.27) -0.09% (0.33) -0.31% 0.27) -0.34%
Net tax expense / (benefit) 6.81 2.22% 14.07 13.30% 9.60 12.16%
Profit/(Loss) after tax 45.60 14.90% 36.54 34.54% 27.90 35.34%
Minority Interest 8.17 2.67% 0.021 0.02% 0.1609 0.20%
Profit (Loss) for the period after minority interest 37.44 12.23% 36.52 34.52% 27.74 35.14%

**Total refers to Total Revenue
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Components of our Profit and Loss Account

Income

Our total income comprises of revenue from operations and other income.
Revenue from Operations

Our revenue from operations as a percentage of our total income was 99.35%, 97.05% and 99.64% for the Financial Years
ended March 31, 2025, March 31, 2024 and March 31, 2023 respectively.

Other Income
Other income primarily includes Foreign Exchange Gain / (Loss) and Interest Income.
Expenditure

Our total expenditure primarily consists of Employee benefits expense, Other Direct costs, Finance costs, Depreciation
and amortization expense & Other expenses.

Employee Benefit Expenses

Our employee benefits expense comprises Salaries & Wages, Contribution to Provident Fund / Social Security, Provision
for Gratuity and Staff welfare expenses.

Finance costs

Our Finance cost expenses comprise of Interest Expenses and Bank charges.

Other Expenses

Other expenses primarily include Hiring & Subscriptions charges, Office Rent, Artist Outsource Charges, Legal and
Professional Charges, Office Maintenance, Consultancy Charges, Audit Fees, Travelling Expense, Telephone & Internet
Charges, Services Charges, Office Maintenance & E.B Charges, Business Promotion Expenses, Insurance Expenses, CSR
Expense and Miscellaneous Expenses.

Tax Expense

Tax expense consists of current tax, deferred tax and adjustment of tax relating to earlier periods.

Fiscal 2025 compared with fiscal 2024

Revenue from operations

The revenue from operations of our company for fiscal year 2025 was X 304.09 crores against X 102.67 crores revenue
from operations for Fiscal year 2024. The increase of 196.19% in revenue from operations. This increase was primarily
due to acquisition of “ONE OF US” Subsidiary in September 2024(Revenue 240 crores) which is partially offset by
decrease in revenue of BFS India by 27 crores.

Other Income

The other income of our company for fiscal year 2025 was X1.98 crores against X 3.12 crores other income for Fiscal year
2024. A decrease of 36.43% in other income. This decrease was primarily due to a decrease in interest income on Fixed
deposit, as we have reduction in fixed deposit with HDFC bank from %40 crores to X13 crores in 2025 in BFS India.
Total Income

The total income of our company for fiscal year 2025 was X 306.08 crores against X 105.79 crores total income for fiscal
year 2024. The increase of 189.33% in total income. This increase was primarily due to acquisition of “ONE OF US”

Subsidiary in 2024(total income 240 crore) which is offset by decrease in total income of BFS India 28 crores.

Expenditure
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Employee Benefit Expenses

In fiscal 2025, our Company incurred for employee benefits expense X 189.41 crores against X 29.45 crores expenses in
fiscal 2024. This increase of 543.10% was primarily due to acquisition of “ONE OF US” Subsidiary in 2024 which
incurred X175 crores Employee benefit expense.

Other Direct Expenses

The Other Direct Expenses for the Fiscal 2025 were Nil while it was ¥ 21.88 crores for Fiscal 2024. This was due to
regrouping of Other direct expenses to other expenses. Other Direct expense of 24.8 for Fiscal 2025 has been included
under the Other Expenses head.

Finance Costs

The finance costs for Fiscal 2025 were X 4.05 crores while it was % 0.52 crores for Fiscal 2024. An increase of 675.11%.
This increase was primarily due to the finance cost of One of US entity, that got acquired in Financial 2024-25 only

(amounting X 1.9 crore) and finance cost of BFS India has also increased by 1.5 crore which is due to new Loan taken
from HDFC in 2024.

Other Expenses

In fiscal 2025, our other expenses were X 49.98 crores and X 2.28 crores in fiscal 2024. An increase of 2,096.54%. This
increase was due to regrouping other direct expenses into other expenses and further increased by 227 crore of One of US
entity which was acquired in 2024 only.

Profit before extraordinary items and tax

Our Company had reported a profit before extraordinary items and tax for the Fiscal 2025 of X 56.44 crores against X
50.61 crores in Fiscal 2024. The increase of 11.53%. This increase was due to acquisition of One of US entity by X 31
crores and offset by decrease in profit by X 25 crore in BFS India entity.

Profit before Tax

Our Company had reported a profit before tax for the Fiscal 2025 of X 52.41 crores against profit before tax of 350.61
crores in Fiscal 2024. The increase of 3.56%. This increase was primarily due to acquisition of One of US entity by % 31
crores and offset by decrease in profit by % 25 crore in BFS India standalone entity, and 4 crores were M&A charges
occurred in 2024 to acquire One of US.

Profit after Tax

Profit after tax for the Fiscal 2025 was X 45.60 crores against profit after tax of ¥ 36.54 crores in fiscal 2024. The increase
of 24.81%. This increase was primarily due to acquisition of One of US entity by I 28 crores and offset by decrease in
profit by ¥ 18 crore in BFS India entity.

Fiscal 2024 compared with fiscal 2023

Revenue from operations

The revenue from operations of our company for fiscal year 2024 was X 102.67 crores against X 78.67 crores revenue
from operations for Fiscal year 2023. The increase of 30.51% in revenue from operations. In FY24, BFS achieved a
remarkable milestone, surpassing the X100 crore revenue threshold, underscoring its impressive growth trajectory, fuelled
by substantial revenue expansion across diverse geographical markets. The company’s ability to scale its operations and
capture more market share is evident from this significant revenue expansion.

Other Income

The other income of our company for fiscal year 2024 was %3.12 crores against X 0.28 crores other income for Fiscal year

2023. An increase of 996.87% in other income. This increase was due to increase in Bank deposit from 8 crore to 40 crore
which resulted in increase in interest income thereon.
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Total Income

The total income of our company for fiscal year 2024 was X 105.79 crores against X 78.95 crores total income for fiscal
year 2023. An increase of 33.99% in total income. This increase was due to increase in revenue by 324 crore and interest
income by 33 crore.

Expenditure

Employee Benefit Expenses

In fiscal 2024, our Company incurred for employee benefits expense X 29.45 crores against ¥ 17.52 crores expenses in
fiscal 2023. An increase of 68.08%. This increase was due to an increase in manpower to work on increased quantum of
projects.

Other Direct Expenses

The Other Direct Expenses for the Fiscal 2024 were X 21.88 crores while it was ¥ 21.31 crores for Fiscal 2023. This
increase of 2.66% was primarily due to increase in office rent by I 2.22 crore which is further offset by reduction in
consultancy and Hiring charges by 2 crore.

Finance Costs

The finance costs for the Fiscal 2024 were X 0.52 crores while it was Z 0.69 crores for Fiscal 2023. A decrease of
23.69%.This decrease was primarily due to a reduction in interest expenses as term loan has decreased by 1.6 crore in
BEFS India entity.

Other Expenses

In fiscal 2024, our other expenses were X 2.28 crores and X 1.37 crores in fiscal 2023. An increase of 66.29%. This
increase was primarily due to an increase in office maintenance expenses by 0.7 crore.

Profit before Tax

Our Company had reported a profit before tax for the Fiscal 2024 of ¥ 50.61 crores against profit before tax of ¥37.50
crores in Fiscal 2023. An increase of 34.95%. The increase in profit before tax was primarily attributable to:
e Higher industry demand leading to increased business volumes.

e Improved employee utilization and operational efficiency.
e Strategic investments in technology, enhancing productivity.
e Better pricing power secured in the market.
e  Enhanced scalability of operations.
Profit after Tax

Profit after tax for the Fiscal 2024 was X 36.54 crores against profit after tax of ¥ 27.90 crores in fiscal 2023. The increase
0f 30.96%. This increase was due to an increase in PBT by < 13 crore and an increase in tax expense by < 4.5 crore.

Cash Flows
(Amount ¥ in crores)
Particulars For the year ended March 31,
2025 2024 2023
Net Cash Flow from / (used in) Operating Activities 9.63 (27.90) 7.83
Net Cash Flow from / (used in) Investing Activities (71.72) (31.92) (0.90)
Net Cash Flow from / (used in) Financing Activities 88.83 52.57 (1.25)

Cash Flows from Operating Activities

1. InF.Y. 2025, net cash generated from operating activities was % 9.63 crores. This comprised a Profit Before Tax of
% 52.41 crores, primarily adjusted for Depreciation and Amortisation Expense of X 6.19 crores, Finance Costs of %
4.05 crores, while deductions included Interest Income of X 0.66 crores and Foreign Exchange Gain of % 0.48 crores.
Working capital movements included an increase in Trade Receivables by % 23.96 crores, Other Current Assets by
¥50.69 crores, Other Non-Current Assets by X 0.71 crores, Other Current Liabilities by X 24.34 crores, Long-Term
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Provisions and Short-Term Provisions by % 1.36 crores and % 0.53 crores respectively and decrease in Trade and
Other Payables by X 2.27 crores, Short-Term Loans & Advances by X 3.92 crores.

After the payment of income taxes of X 4.40 crores, the net cash generated from operating activities stood at X 9.63
crores.

In F.Y. 2024, net cash used in operating activities was X 27.90 crores. This comprised a Profit Before Tax of X 50.61
crores, primarily adjusted for Depreciation and Amortisation Expense of X 1.05 crores and Finance Costs of X 0.49
crores, while deductions included Interest Income of X 2.39 crores. Working capital movements included an increase
in Trade Receivables by X 37.64 crores, Short-Term Loans & Advances by X 3.92 crores, Other Non-Current Assets
by % 20.95 crores, Trade and Other Payables by % 1.95 crores, Long-Term Provisions by X 1.07 crores, Short-Term
Provisions by X 0.04 crores, Other Current Assets by X 0.71 crores and decrease in Other Current Liabilities by X
0.48 crores.

After the payment of income taxes of ¥ 17.02 crores, the net cash used in operating activities stood at X 27.90 crores.

In F.Y.23, net cash generated from operating activities was X 7.83 crores. This comprised a Profit Before Tax of X
37.50 crores, primarily adjusted for Depreciation and Amortisation Expense of X 0.56 crores, Assets Written Off of
20.07 crores, Interest Expenses of X 0.69 crores and Interest Income of X 0.28 crores. Working capital movements
included an increase in Trade Receivables by X 12.56 crores, Other Current Assets by X 14.22 crores, Other Non-
Current Assets by X 4.19 crores, Long-Term Provisions by X 1.33 crores, Short-Term Borrowings by X 0.70 crores,
Trade and Other Payables by X 1.55 crores, Short-Term Provisions by % 0.09 crores and decrease in Other Current
Liabilities by X 0.18 crores.

After the payment of income tax of X 3.21 crores, the net cash generated from operating activities stood at X 7.83
crores.

Cash Flows from Investment Activities

1.

In FY 25, net cash used in investing activities was ¥ 71.72 crores, which primarily comprised of cash used for
Purchase of Fixed assets including Intangible Assets of ¥ 99.19 crores, proceeds from Bank Deposits X 26.81 crores
and Interest Income of X 0.66 crores.

In FY 24, net cash used in investing activities was % 31.92 crores, which primarily comprised of cash used for
purchase of Fixed assets including Intangible Assets of % 0.65 crores, Investment in Bank Deposits X 33.66 crores,
proceeds from Interest Income of ¥ 2.39 crores.

In FY 23, net cash used in investing activities was % 90.34 crores, which primarily comprised of cash used for
Purchase of Fixed assets including Intangible Assets of X 1.82 crores, Proceeds from Long term Loans & Advances
20.64 crores and Interest Income of ¥ 0.28 crores.

Cash Flows from Financing Activities

1.

In FY 25, net cash generated from financing activities was X 88.83 crores, which comprised of Changes in Reserves
by R 44.08 crores, proceeds from Long term borrowings of X 35.14 crores and Short term borrowings of X 13.66
crores and interest paid of % 4.05 crores.

In FY 24, net cash generated from financing activities was % 52.57 crores, which comprised of proceeds from issue
of equity shares of ¥ 54.91 crores, proceeds from Short term borrowings of % 0.12 crores and repayment of Long
term borrowings of X 1.97 crores and interest paid of % 0.49 crores.

In FY 23, net cash used in financing activities was % 1.25 crores, which comprised cash used for Repayment of
borrowings of X 0.56 crores and interest paid of ¥ 0.69 crores.

OTHER MATTERS

1. Unusual or infrequent events or transactions

Except as described in this Placement Document, during the periods under review there have been no transactions or
events, which in our best judgment, would be considered unusual or infrequent.
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. Significant economic changes that materially affected or are likely to affect income from continuing Operations

Other than as described in the Section titled “Financial Information” and chapter titled “Management’s Discussion
and Analysis of Financial Conditions and Results of Operations”, beginning on Page 158 and 66 respectively of this
Placement Document , to our knowledge there are no significant economic changes that materially affected or are
likely to affect income from continuing Operations.

. Known trends or uncertainties that have had or are expected to have a material adverse impact on revenue or
income from continuing operations

Other than as described in the chapter titled “Risk Factors” and “Management’s Discussion and Analysis of Financial
Conditions and Result of Operations”, beginning on Page 39 and 66 respectively of this Placement Document , best
to our knowledge there are no known trends or uncertainties that have or had or are expected to have a material adverse
impact on revenues or income of our company from continuing operations.

. Future relationship between Costs and Income

Other than as described in the chapter titled “Risk Factors” beginning on Page 39 of this Placement Document, best
to our knowledge there are no factors which will affect the future relationship between costs and income or which are
expected to have a material adverse impact on our operations and finances.

. Competition Conditions

The industry in which we are operating faces competition from organized as well as unorganized players in the
international market. We have a number of competitors who manufacture and supply services, which are similar to
the services delivered by us. Even with a diversified product portfolio, quality approach and modern technology used
in our products, we may have to face competitive pressures. We believe the principal elements of competition in our
industry are price, quality, timely delivery and reliability. We compete against our competitors by establishing
ourselves as a top solution provider of engineering services for engineering systems, built on automotive chassis and
allied areas with industry expertise, which enables us to provide our clients with appropriate customized products
suitable to their needs and market requirements. We are venturing into supporting the international gaming industry
with tremendous opportunities complimenting the business growth.

. To extend to which business is seasonal

Our Company is engaged in the business of Visual Effects (VFX) and business of our company is not seasonal.
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INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from various
industry sources. The data may have been re-classified by us for the purpose of presentation. None of the Company and
any other person connected with the Issue have independently verified this information. Industry sources and publications
generally state that the information contained therein has been obtained from believed to be reliable, but their accuracy,
completeness and underlying assumptions are not guaranteed and their reliability cannot be assured. Industry sources
and publications are also prepared based on information as of specific dates and may no longer be current or reflect
current trends. Industry sources and publications may also base their information on estimates, projection forecasts and
assumptions that may prove to be incorrect. Accordingly, investors should not place undue reliance on information.

GLOBAL ECONOMY
Macroeconomic Environment

Global growth is projected to fall from an estimated 3.3

percent in 2024 to 2.8 percent in 2025, before recovering

to 3 percent in 2026. This is lower than the projections GROWTH PROJECTIONS
in the January 2025 WEO Update, by 0.5 percentage
point for 2025 and 0.3 percentage point for 2026, with
downward revisions for nearly all countries. The
downgrades are broad-based across countries and reflect
in large part the direct effects of the new trade measures 4
and their indirect effects through trade linkage

spillovers, heightened uncertainty, and deteriorating 3 43
sentiment. For advanced economies, growth is projected .
to drop from an estimated 1.8 percent in 2024 to 1.4 2 3.7

percent in 2025 and 1.5 percent in 2026. Growth for
2025 is now projected to be 0.5 percentage point lower
relative to that in January 2025 WEO Update
projections. The forecasts for 2025 include significant
downward revisions for Canada, Japan, the United
Kingdom, and the United States and an upward revision
for Spain. For emerging markets and developing
economies, growth is projected to drop to 3.7 percent in
2025 and 3.9 percent in 2026, following an estimated 4.3 Advances Economies

percent in 2024. This is 0.5 anq 0.4 percentage poipt Emerging Market and Developing

lower, respectively, compared with the rate projected in Economies

the January 2025 WEO Update.

Growth in the euro area is expected to decline slightly to

0.8 percent in 2025, before picking up modestly to 1.2 percent in 2026. Rising uncertainty and tariffs are key drivers of
the subdued growth in 2025. Offsetting forces that support the modest pickup in 2026 include stronger consumption on
the back of rising real wages and a projected fiscal easing in Germany following major changes to its fiscal rule (the “debt
brake”). Within the region, Spain’s momentum contrasts with the sluggish dynamics elsewhere. The growth projection
for 2025 for Spain is 2.5 percent, an upward revision of 0.2 percentage point from that in the January 2025 WEO Update.
This reflects a large carryover from better-than-expected outturns in 2024 and reconstruction activity following floods.

=
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2024 2025 2026

= Global Economy

The Middle East and Central Asia is projected to come out of several years of subdued growth, with the rate accelerating
from an estimated 2.4 percent in 2024 to 3.0 percent in 2025 and to 3.5 percent in 2026 as the effects of disruptions to oil
production and shipping dissipate and the impact of ongoing conflicts lessens. Compared with that in January, the
projection is revised downward, reflecting a more gradual resumption of oil production, persistent spillovers from
conflicts, and slower than-expected progress on structural reforms.

(Source: https:// www.imf.org/en/Publications/ WEO/Issues/2025/04/22/world-economic-outlook-april-2025)

World Economic Outlook Growth Projection

(Real GDP, annual percent change) ESTIMATE PROJECTION
2024 2025 2026
World Output 3.3 2.8 3.0
Advanced Economies 1.8 1.4 1.5
United States 2.8 1.8 1.7
Euro Area 0.9 0.8 1.2
Germany -0.2 0,0 0.9
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France 1.1 0,6 1.0
Italy 0.7 0.4 0.8
Spain 3.2 2.5 1.8
Japan 0.1 0.6 0.6
United Kingdom 1.1 1.1 1.4
Canada 1.5 1.4 1.6
Other Advanced Economies 2.2 1.8 2,0
Emerging Market and Developing Economies 43 3.7 3.9
Emerging and Developing Asia 53 4.5 4.6
China 5.0 4.0 4.0
India 6.5 6.2 6.3
Emerging and Developing Europe 34 2.1 2.1
Russia 4.1 1.5 0.9
Latin America and The Caribbean 24 2.0 2.4
Brazil 34 2.0 2.0
Mexico 1.5 -0.3 1.4
Middle East and Central Asia 2.4 3.0 3.5
Saudi Arabia 1.3 3.0 3.7
Sub-Saharam Africa 4.0 3.8 4.2
Nigeria 34 3.0 2.7
South Africa 0.6 1.0 1.3
Memorandum

Emerging Market and Middle-Income Economies 43 3.7 3.8
Low-Income Developing Countries 4.0 4.2 5.2

WORLD ECONOMIC OUTLOOK

Where inflation is proving more sticky, central banks are 400 1 1. Trads Policy Uncerainty 11
. . . . . . [Percent on right scale) — World: News based
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Source:https://www.imf.org/en/Publications/W
EO/Issues/2025/01/17/world-economic-outlook-
update-january-2025

In the Middle East and Central Asia, growth is projected to pick up, but less than expected in October. This mainly reflects
a 1.3%-point downward revision to 2025 growth in Saudi Arabia, mostly driven by the extension of OPEC+ production
cuts. In Latin America and the Caribbean, overall growth is projected to accelerate slightly in 2025 to 2.5%, despite an
expected slowdown in the largest economies of the region. Growth in sub-Saharan Africa is expected to pick up in 2025,
while it is forecast to slow down in emerging and developing Europe.
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INDIAN ECONOMY

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become the fifth-largest economy
after it recovered from the COVID-19 pandemic shock. Nominal GDP for FY25 is estimated at Rs. 33.10 lakh crore (US$
3.8 trillion) with growth rate of 9.9%, compared to Rs. 30.12 lakh crore (US$ 3.5 trillion) in FY24. Strong domestic
demand for consumption and investment, along with Government’s continued emphasis on capital expenditure are seen
as among the key driver of the GDP in the second half of FY25. In FY25, India’s exports stood at Rs. 37.31 lakh crore
(USS$ 433.56 billion), with Engineering Goods (26.88%), Petroleum Products (13.86%) and electronic goods (8.89%)
being the top three exported commodity. Rising employment and increasing private consumption, supported by rising
consumer sentiment, will support GDP growth in the coming months.

India's Gross Domestic Production
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According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90 million
non-farm jobs from 2023 to 2030 in order to increase productivity and economic growth. The net employment rate needs
to grow by 1.5% per annum from 2023 to 2030 to achieve 8-8.5% GDP growth between the same time periods. The
Current Account Deficit (CAD) stood at Rs. 98,095 crore (US$ 11.5 billion) for Q3 of FY25 as compared to Rs. 88,712
crore (US$ 10.4 billion) in Q3 of FY24. This was largely due to an increase in merchandise trade deficit.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing steam
in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver as several of
India’s trade partners witness an economic slowdown. According to Minister of Commerce and Industry, Consumer
Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal, Indian exports are expected to reach USS$ 1 trillion
by 2030.

(Source: https://www.ibef.org/economy/indian-economy-overview &
https://www.imf.org/external/datamapper/profile/IND)

With the announcement of the implementation of the recommendations of the Eighth Pay Commission, which will be in
effect from FY27, there is a possibility that the momentum towards achieving fiscal consolidation targets may be delayed.
The fiscal deficit and debt targets, as per the Gol’s 2018 amended FRBMA, are 3% and 40% of GDP, respectively.
However, achievement of both of these targets is likely to be delayed because of the additional pressure on revenue
expenditures due to revised salaries and pensions of government employees. A similar impact would also be felt by the
states.
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In FY26, the main fiscal policy intervention required would be an attempt to restore infrastructure expansion momentum
to support real GDP growth. There would be some positive movement on fiscal consolidation both in FY25 and FY26.
Some other changes in the FY26 budget may relate to the revision of import tariffs and some rationalization of personal
income tax rate and its deduction structure.

In the medium-term, in view of the impact of Eighth Pay Commission recommendations, the path of fiscal consolidation
would lose momentum. We consider that, in the medium-term, real GDP growth can still be maintained at 6.5% and
nominal GDP growth at 10.5% with some inter-year variations. A combination of slower nominal GDP growth in FY24
and FY25 and pressure on the INR may push the US$5 trillion Indian economy milestone from FY28 to FY30. To address
this, nominal GDP growth must recover to at least 10.5% beyond FY25, and INR depreciation against the US$ must be
moderated.

(Source:https://www.ey.com/en_in/insights/tax/economy-watch/why-budget-2025-should-focus-on-restoring-india-s-
capex-growth-momentum)

Trend in Capital Expenditure

Capital expenditure is the money spent by the government on the development of machinery, equipment, building, health
facilities, education, etc. It also includes the expenditure incurred on acquiring fixed assets like land and investment by
the government that gives profits or dividends in future.

Capital expenditure, which leads to the creation of assets is long-term in nature and allows the economy to generate
revenue for many years by adding or improving production facilities and boosting operational efficiency. It also increases
labour participation, takes stock of the economy and raises its capacity to produce more in future.
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(Source: https://www.indiabudget.gov.in/doc/bh1.pdf)
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Foreign Exchange Reserves

India’s total foreign exchange reserves stood at USD 688.13 billion as on April 25, 2025, reflecting a stable and healthy
external sector position. The reserves almost rose by $11.83 billion in a month. As of April 4, 2025, India’s foreign
exchange reserves stood at $676.3 billion, per the PIB press release.

As of April 25, 2025, India's forex reserves of USD 688.13 billion reflect sound macroeconomic fundamentals and robust
reserve management on the part of the RBI. The position of having such elevated reserves indicates the health of India's
external sector, reflected in the presence of a controllable current account register, capital inflows that are unaffected and
a recovering export performance. It is also a sign of India's greater monetary resilience, that is, a substantial buffer for the
central bank to use for interventions in the currency market, if necessary. This serves to stabilize the rupee under
conditions of global volatility.

A strong forex reserve position provides better trade resilience as forex reserves stand above 10 months of imports and
help to protect against external shocks. "It attracts foreign investment as it lends confidence and is a hedge against
sovereign risk premiums. It supports inflation management as the Reserve Bank of India can intervene in the forex market
to limit imported inflation, especially from spikes in oil prices as well as commodity prices.

India’s reserves are diversified across the following assets:

e  Foreign Currency Assets (FCAs): The largest component, these assets provide liquidity and comprise the major G-
10 currencies. It is the first in line in terms of protecting against exchange rate movements. Currently, FCAs stand at
$580.66 billion.

e Gold: The yellow metal, which stands at $84.37 billion, provides a hedge against weakness in the dollar and in terms
of substitutability in cases of geopolitical risks, particularly during uncertain times globally.

e Special Drawing Rights (SDRs): Allocated by the IMF for additional liquidity, SDRs can be converted to usable
currencies, should the need arise. The SDRs reserves are at $18.59 billion.

e  Reserve Tranche Position (RTP): These reserves stood at $4.51 billion. All these reserves add to a diversification that
protects against concentration risk and promotes economic stability. It provides policy flexibility, while maintaining
confidence on the part of global investors and credit agencies.

(Source:https://www.fortuneindia.com/personal-finance/banking/indias-forex-reserves-rise-by-1183-billion-to-68813-
billion-in-a-month-rbi-report/122784)

Road ahead for the Indian Economy

India’s economy grew by 6.2% in Q3 FY25. Signs of recovery are now visible, with growth expected to rise to 7.6% in
Q4 FY25—indicating a possible turnaround in the coming months. India's comparatively strong position in the external
sector reflects the country's positive outlook for economic growth and rising employment rates. India ranked 5th in foreign
direct investment inflows among the developed and developing nations listed for the first quarter of 2022.

India's economic story during the first half of FY24 highlighted the unwavering support the government gave to its capital
expenditure, which, in FY24, stood 37.4% higher than the same period last year. In the Union Budget of FY26, capital
expenditure took lead by steeply increasing the capital expenditure outlay by 10.0 % to Rs. 11.21 lakh crore (US$ 131.42
billion) over Rs. 10.18 lakh crore (US$ 119.34 billion) in FY25. Stronger revenue generation because of improved tax
compliance, increased profitability of the company, and increasing economic activity also contributed to rising capital
spending levels.

India’s total exports of goods and services rose by 5.5% to a record Rs. 69.8 lakh crore (US$ 820.9 billion) in FY25,

compared to Rs. 65.8 lakh crore (US$ 773.0 billion) in FY24.

Key priorities include:

e Boosting Consumption: Wage growth, employment initiatives, and targeted welfare programs are essential to
reviving domestic demand.

e  Encouraging Private Investment: Streamlined policies, reduced tariffs, and greater ease of doing business can attract
both domestic and foreign investors.

e Expanding Global Trade: Lowering trade barriers and enhancing export competitiveness are crucial to capturing a
larger share of global markets.

e Sustaining Reforms: Addressing inefficiencies in the informal sector, agriculture, and traditional industries will
ensure more balanced growth.

e  Monetary Policy Adjustments: While rate cuts may provide short-term relief, they must be complemented by
structural measures to stimulate demand and investment.

(Source: https://www.ibef.org/economy/indian-economy-overview & https://www.angelone.in/news/indian-economy-
2025-outlook-challenges-opportunities?msockid=338bd1eb19bb6b1e3662c¢470186¢e6a52)

81


https://www.fortuneindia.com/personal-finance/banking/indias-forex-reserves-rise-by-1183-billion-to-68813-billion-in-a-month-rbi-report/122784
https://www.fortuneindia.com/personal-finance/banking/indias-forex-reserves-rise-by-1183-billion-to-68813-billion-in-a-month-rbi-report/122784
https://www.ibef.org/economy/indian-economy-overview
https://www.angelone.in/news/indian-economy-2025-outlook-challenges-opportunities?msockid=338bd1eb19bb6b1e3662c470186e6a52
https://www.angelone.in/news/indian-economy-2025-outlook-challenges-opportunities?msockid=338bd1eb19bb6b1e3662c470186e6a52

GLOBAL VISUAL EFFECTS (VFX) INDUSTRY
Overview

The global visual effects market size was valued at USD 10.70 Billion in 2024. Looking forward, the market to reach USD
18.75 Billion by 2033, exhibiting a CAGR of 6.43% from 2025-2033. North America currently dominates the market,
holding a visual effect market share of over 45.0% in 2024. The growing demand for high-quality content to offer
immersive user experiences, rising number of streaming platforms and digital media, and technological innovations in
VFX tools to enhance production are some of the major factors propelling the market in this region.
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The global visual effects (VFX) market is expanding due to the rising demand for top-tier content in industries such as
film, television, gaming, and advertising. Rapid advancements in VFX technologies, such as virtual production and real-
time rendering, are enabling creators to push creative boundaries while reducing production costs and timelines. The
growing popularity of streaming platforms has further fueled the need for visually engaging content to attract and retain
viewers. Additionally, the integration of VFX in augmented reality (AR) and virtual reality (VR) applications is expanding
its use across industries, including education, healthcare, and retail. Rising investments in VFX studios and the
outsourcing of VFX services to cost-efficient markets are also contributing to the market’s robust expansion.

The Unites States is emerging as a key disruptor with 84.00% shares, primarily fueled by the rising demand for high-
quality, immersive content across films, television, and gaming industries. Advancements in VFX technologies, such as
real-time rendering and virtual production, have enabled creators to produce more realistic and complex visual effects
efficiently. The proliferation of streaming platforms has intensified competition, leading to increased investments in
visually compelling content to attract and retain subscribers. Furthermore, the incorporation of VFX in augmented reality
(AR) and virtual reality (VR) applications is broadening its application across sectors like education, healthcare, and
retail. The U.S. remains a significant player in the global VFX industry, accounting for a substantial share of the market.

Visual Effects Market Trends:
Rising Demand for High-Quality Content

The increasing demand for high-quality content that offers immersive and visually captivating experiences to individuals
is supporting the growth of the market. In addition, there is a rise in the demand for films, TV shows, and advertisements
featuring impressive visuals. VFX can provide enhanced real-world scenarios in movies and other entertainment sources.
Advertising companies are also adopting VFX to create memorable and attention-grabbing campaigns that attract a wider
consumer base.

Apart from this, modern audiences are increasingly seeking content that offers immersive, engaging, and visually
captivating experiences. Moreover, the ease of accessibility of advanced display technologies, higher internet speeds, and
the rapid emergence of digital platforms are positively impacting the visual effects market outlook. For instance, according
to an industrial report, in 2023, Netflix had over 238 million subscribers worldwide, highlighting the growing demand for
high-quality, visually engaging content that attracts and retains a global audience.
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Increasing Number of Streaming Platforms and Digital Media

The rising number of streaming platforms and digital media channels around the world is contributing to the growth of
the market. The widespread availability of high-speed internet, mobile devices, and smart TVs is bolstering the growth
of the market. Streaming platforms offer on-demand access to a diverse array of content, from movies and TV shows to
documentaries and user-generated videos. This allows content providers to focus on producing high-quality and engaging
material to attract and retain subscribers.

According to an industry report, at the end of 2023, there were around 90 streaming services to choose from. As a result,
content creators are increasingly adopting VFX technology to differentiate their offerings and deliver visually improved
narratives. Also, there is a rise in the popularity of VFX in the education sector, where visually rich educational content
is essential to enhance the learner experience.

Technological Innovations in VFX Tools

Various manufacturers are focusing on enhancing rendering capabilities, real-time VFX tools, and cloud-based workflows
to allow VFX artists to create more intricate and realistic effects efficiently. For instance, in January 2025, Adobe
Research and HKUST unveiled TransPixar, an Al system revolutionizing visual effects by enabling transparency in
smoke, reflections, and portals. Utilizing advanced alpha-channel generation, it integrates transparent elements
seamlessly, overcoming data and model limitations, and transforming video production for films, games, and media.
These advancements assist in improving the quality of VFX and reducing production timelines and costs.

Additionally, innovations in motion capture, facial recognition, and simulation technologies are allowing for more
accurate and lifelike character animations. Apart from this, real-time VFX solutions provide immediate visual feedback
and allow for rapid creativity. Moreover, Al integration automates certain tasks, such as rotoscoping and color correction,
that streamline workflows and save time. Deep learning algorithms facilitate realistic simulations of complex phenomena
like fluid dynamics and cloth behavior, which is strengthening the visual effect market growth.

Visual Effects Industry Segmentation:

IMARC Group provides an analysis of the key trends in each segment of the global visual effects market, along with
forecasts at the global, regional, and country levels from 2025-2033. The market has been categorized based on
component, product, technology, and application.

Analysis by Component:

o Software
o Services
o Hardware

Software represented the largest segment. Software refers to the specialized tools and applications used by artists and
technicians to design, develop, and implement VFX. VFX software ranges from powerful three-dimensional (3D)
modeling and animation programs to advanced compositing and rendering platforms. It enables artists to bring
imagination to life and craft intricate details and dynamic visuals. It also offers real-time capabilities, enhanced rendering
speed, and seamless integration that encourages professionals to deliver compelling visual narratives that attract audiences
across diverse industries. Furthermore, continuous advancements in software features and capabilities are enabling faster
production cycles and allowing for increasingly complex and visually stunning content. As the high-quality visual effects
market demand continues to rise, the need for innovative software solutions will remain a key driver in the market's
growth.

Analysis by Product:

o Simulation FX

o Animation

e Modelling

e Matte Painting

o Compositing
Simulation FX represented the largest segment with 27.8% shares. Simulation FX refers to the utilization of advanced
computer simulations to replicate real-world phenomena and dynamic effects in visual media. It comprises a wide range
of elements, such as fluid dynamics, particle systems, cloth behavior, and environmental interactions. It is integral in
creating realistic and visually captivating scenes, from explosive special effects to natural phenomena like fire, smoke,

and water simulations. In addition, it allows professionals to generate lifelike movement, interaction, and behavior of
various elements within a digital environment, while enhancing the authenticity and immersive quality of visual content.

Analysis by Technology:
o Al (Artificial Intelligence)
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o AR (Augmented Reality)

Al led the market with around 32% of the market share in 2024. Al is rapidly transforming the way visual content is
created and enhanced. Al-powered tools are employed for several tasks, such as image recognition, motion tracking, and
automated rotoscoping. Machine learning (ML) algorithms enable efficient color correction, scene segmentation, and
even predictive analysis for more accurate VFX planning.

Al-driven upscaling enhances the resolution of content, while deep learning techniques aid in generating realistic textures
and animations. Apart from this, it assists in streamlining workflows and allowing artists to focus more on creative aspects.
As Al advances, its synergy with emerging technologies such as augmented reality (AR) and virtual reality (VR) will
continue to transform the VFX industry, creating even more immersive and interactive experiences.

Analysis by Application:

o Movies

o Television

e  Gaming

o Advertisements
o Others

Movies represented the largest segment with 38.9% shares. VFX is essential in elevating storytelling in movies and
seamlessly integrates computer-generated elements with live-action footage. It enables filmmakers to display imaginative
worlds, breathtaking visuals, and extraordinary scenarios. Apart from this, it aids in enhancing the overall cinematic
experience among the masses. Moreover, the rising number of movies produced across the globe is bolstering the growth
of the market.

Furthermore, the increasing popularity of watching movies for leisure and entertainment purposes among the masses is
contributing to the growth of the market. As Al continues to evolve, its integration with other emerging technologies like
augmented reality (AR) and virtual reality (VR) will further revolutionize the VFX industry, enabling even more
immersive and interactive experiences.

Regional Analysis:

In 2024, North America held the largest market share, exceeding 45.0%. North America held the biggest market share
due to the presence of an advanced entertainment ecosystem. Apart from this, the rising number of film and television
production houses is contributing to the growth of the market in the region. In line with this, the increasing preference for
creating high-quality content is propelling the growth of the market. Besides this, the rising focus on innovative and
enhanced visuals is bolstering the growth of the market in the North America region. Furthermore, the adoption of cutting-
edge technologies and the growing investment in digital transformation are further driving the regional market.
Additionally, favorable government policies supporting the media and entertainment sector are anticipated to provide a
robust impetus to market growth in North America.

Key Regional Takeaways:
= United States Visual Effects Market

The U.S. VFX market is growing substantially, mainly due to growing demand from the entertainment industry- film,
television, and the emerging digital space. According to the Motion Picture Association, the American film and
television industry supports 2.32 million jobs and pays out USD 229 billion in total wages, which points to the broad
economic footprint of the sector and its role in fueling demand for high-quality VFX services. As the use of digital
content becomes the standard for media, there is increased reliance on leading-edge VFX technologies like VR and
AR, to provide the more immersive experience when viewing. Innovators such as Industrial Light & Magic and Weta
Digital continue to be industry leaders, spearheading advancements using the latest technologies like Al-based visual
effects, real-time rendering, and motion capture, thus creating ever-increasingly more complex and realistic imagery.
It makes the U.S. a clear leader in global visual effects through all these innovations with international collaborations
and investments in VFX infrastructure.

= Furope Visual Effects Market

The European VFX market has grown to become a global leader, with studios in cities like Paris, Prague, Stockholm,
and Munich now at the forefront of the industry. According to recent industry data, leading VFX studios like UPP,
RISE, and The Yard are in high demand, contributing to Europe's dominance in the VFX space. For instance, UPP
has about 400 employees working in three offices across Prague, Budapest, and Slovakia. They recently received an
Emmy Award for their job on Five Days at Memorial in 2023. RISE counts 420 artists working across five studios
and played a significant part in other big Marvel Studios productions including Avengers: Infinity War and Endgame.
The Yard is a France-based company that was given the 2023 César Award for Best Visual Effects for the film Notre
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Dame on Fire. These studios and their growth exemplify Europe's capability to deliver VFX work that can compete
in any major global film and television production. Despite the challenges that include Brexit and the COVID-19
pandemic, European studios continue to thrive. There is a rise in international collaborations, and demand for visual
effects is on the increase in streaming platforms and gaming.

»  Asia Pacific Visual Effects Market

The Asia Pacific VFX market is growing rapidly, fueled by skilled talent and increased participation in global
projects. Industry reports show that South Korea has emerged as a significant VFX hub, with Dexter Studios,
established in 2012, expanding to employ around 330 people, of whom 200 are VFX artists, by mid-2024. The
company is engaged in areas such as immersive content, AR/VR/XR, and the metaverse, demonstrating its growing
influence. Other notable regions would be India, China, Japan, Taiwan, and Singapore, countries like Vietnam, and
Thailand on the rise in the VFX market. Recently, South Korea-based Gulliver Studios has started dominating the
industry through VFX contributions to the show Squid Game, which picked up six Emmy awards in 2022. Dexter
Studios took on global-scale projects such as Parasite from 2019 and Space Sweepers in 2021; this indicates
increasing local industry participation in world VFX output.

= Latin America Visual Effects Market

The visual effects (VFX) market in Latin America is constantly growing with an expanding film industry. The
combined revenue for the screen industries in Latin America was about USD 20 billion in 2021, with around USD 3
billion accounted for in filmmaking (IDB Publications). This growth is attributed to rising domestic production, an
increasing middle class, and investments in technology. Countries such as Brazil and Mexico are leading the pack,
improving their focus on quality production of content both for the regional and for the international market. Brazilian
and Mexican VFX studios offer services to both local productions as well as international projects, and, with the
support of collaborations with multinational firms, the quality of VFX production is seen to be improved. The more
Latin America engages with global media production, the more the VFX market in that region is going to grow. This
could further open doors to more international partnerships and an increasing share of the global VFX industry.

»  Middle East and Africa Visual Effects Market

The demand for VFX is rapidly growing in the Middle East and Africa, as they are investing immensely in film and
TV production. The UAE Media Council mentions that the United Arab Emirates possess 30% of the total Middle
Eastern share of cinema; this speaks highly of the role of the country in this integral industry. The region has been
working on building up its film industry, with Dubai and Abu Dhabi emerging as significant VFX hubs. The
investment of the UAE in world-class VFX infrastructure and facilities and collaboration with international studios
has created high-end content. These advancements have helped the region compete globally, with several productions
making their mark on international platforms. Hence, the industry also integrates the most modern and up-to-date
VFX technologies due to the increasing demand for local and international content. Further growth in the VFX market
in the Middle East and Africa is expected with technological innovations and increased cooperation with global
production houses.

Competitive Landscape:

Major manufacturers are engaging in a wide range of activities to innovate and cater to the evolving demands of the
industry. They are rapidly delivering high-quality and visually captivating content across various sectors. In line with this,
VFX companies are investing in research and development (R&D) activities to advance their technology and provide
more realistic simulations, enhanced rendering capabilities, and real-time VFX solutions. Apart from this, they are
working closely with filmmakers, content creators, and other industries to provide seamless integration of VFX into
different forms of media. Many companies are also adopting cloud-based workflows to streamline production processes
and optimize resource allocation. Moreover, they are exploring the potential of emerging technologies, such as virtual
reality (VR) and augmented reality (AR), to expand the scope of VFX applications.

(Source: https://www.imarcgroup.com/visual-effects-market)
INDIA VISUAL EFFECTS (VFX) INDUSTRY
The Rise of VFX Industry in India

In today's world, the VFX industry is one of the most vital elements among all forms of entertainment in storytelling,
such as movies, television series, and video gaming. The global VFX market is estimated to expand at a CAGR of 10.7%
from USS$ 15 billion in 2023 to US$ 30 billion by 2030. This significant growth underscores the increasing recognition
of VFX's critical role in delivering stunning and immersive experiences across various media. Riding on this dynamic
wave, India has emerged as a powerhouse of creative and innovative VFX.
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The VFX landscape in India has moved from its humble beginnings to a powerhouse acknowledged for technical
excellence and artistic ingenuity over the past 20 years. The studios, which initially were outlets working on smaller-scale
animations, have transformed considerably since the early 2000s with locally emerging production houses and ventures
with international entities. The Indian VFX market is pegged to be around Rs. 11,400 crore (US$ 1.38 billion) in 2023,
with visual effects alone accounting for Rs. 5,400 crore (US$ 647 million). Cost efficiency, rich cultural heritage,
informed storytelling and the adoption of cutting-edge technologies, such as Artificial Intelligence (AI) and Virtual
Reality (VR), are some major factors contributing to the success. These include notable projects such as ‘Life of Pi’ and
‘The Jungle Book’, which raised India's profile and attracted Hollywood and foreign outsourcing. With creativity and
technical innovation, India will be an integrating force to inspire a new generation of visual artists and storytellers.

Current landscape of the VFX industry in India

The Indian VFX industry has grown impressively over the last twenty years to emerge as an important player in the
global entertainment industry. The FICCI EY Report, released on March 5, 2024, states that the Indian VFX segment had
revenue amounting to Rs. 5,400 crore (US$ 647 million) in 2023, up by 8% from Rs. 5,000 crore (US$ 599 million) in
2022, recording moderate growth. The fact that this growth was possible shows the resilience and adaptability of the
industry, amidst recent global challenges, including the 2023 writers' strike in Hollywood, which caused significant
disruptions in film and television production worldwide.

As of October 2024, India is home to over 4,000 VFX studios of various sizes and niches. This suggests that the landscape
has matured to house a range from large, established firms to boutique studio offerings in the market. The larger, more
established players in the active ecosystem are leading studios such as Prime Focus Limited, Yash Raj Films and Red
Chillies VFX. Prime Focus Limited is a global player in VFX with a complete suite of services, including visual effects,
stereo conversion and animation for the film and television industry. Yash Raj Films, a leading Indian production
company offers high-quality VFX services in tandem with core filmmaking, while Red Chillies VFX has earned several
awards for visual effects in some blockbuster films.

Talent is another critical factor in the growth of the Indian VFX industry. Since most learning institutions started offering
training programs in either animation or visual effects, skilled professionals entered the industry at a constant rate. The
skills of these individuals are not confined to only conventional VFX techniques but they are also becoming increasingly
adept at frontier technologies, such as Al and Machine Learning (ML). With this increasing skillset amongst the artists
and technicians, Indian studios can now compete effectively on a global scale.

Talking about notable projects and collaborations, Indian VFX is doing considerably well on domestic and foreign shores.
Indian movie hits such as ‘Animal’, ‘Project K’, ‘Adipurush’, and ‘Salaar’ have been increasingly resorting to VFX, with
some productions allocating up to 25% or 30% of the total costs of the projects to visual effects. For example, there are
over 4,000 VFX shots in ‘Adipurush’ and over 600 in ‘Salaar’; this depicts an increased usage of visual effects to tell the
story. These projects reflect the technical competency of Indian studios as well as hint towards the evolving expectation
from the audience for a fine visual experience.

The effect of VFX has also spillover effects in advertising, where the use of computer-generated imagery has become
rampant. Advertising agencies are leveraging VFX to create striking campaigns that correspondingly raise brand
narratives and consumer engagement. This has contributed an estimated 5% to 10% to the overall VFX revenue, showing
that visual effects can be used in various categories beyond traditional film and television. Notable examples include Nike
and Jacquemus, who have invoked CGI in their ad campaigns with relative success, fueling demand for VFX services
within this area.

86



Indian VFX Industry
Market Size in US$ billion

2.5
> gpem’l i
1.5
1
0.5
0
2023 2026F

Factors contributing to growth in the Indian VFX industry
Technological advancements

Advances in technology have been one of the major causes for the growth of this industry in India. Now, studios can
deliver top-rated visual effects that tell a story in a visually appealing way. Innovations like cloud-based rendering have
made workflows substantially more efficient, allowing for fast and inexpensive production processes. Over 70% of VFX
studios now leverage these technologies to facilitate remote collaboration and access powerful computing resources.
Furthermore, advancements in motion capture, Al and ML are automating repetitive tasks and improving the realism of
animations. For example, the blockbuster film ‘Brahmastra’ featured over 4,500 VFX shots, showcasing the industry's
capability to create complex visual experiences that captivate audiences.

Government support

The Government of India has been encouraging growth in the VFX and animation sectors through various initiatives and
policy decisions. Setting up the National Centre of Excellence in Animation, Gaming and VFX will target skill
development and encourage industry growth. Additionally, there is an incentive scheme from the government on
international projects that avail services from India, which reimburses up to 30% on qualified expenditure. In return, it
would attract foreign collaborations and develop a competitive lead for India in the global market for VFX. As these
incentives are capped at Rs. 150 crore (US$ 18 million) per year, the proactive consideration of the government is very
likely to help develop domestic production capabilities substantially and place India as a global hub in VFX.

Global collaborations

Global collaborations are increasingly raising India's profile in the VFX industry, with local studios now working on high-
budget international projects. An estimated 70% of the revenue (according to FICCI-EY report) that Indian VFX studios
generate is through international partnerships, which bring them not only financial benefits but also much-needed
exposure to global standards. Collaboration with major studios, such as Disney and Warner Bros, enabled Indian artists
to contribute to films requiring extensive post-production work. This further cements India's position as a key player in
the global VFX landscape, with forecasts of a 15% increase in international collaborations by 2025.

Outlook for the VFX industry in India

The VFX industry in India is set for significant growth over the next five to ten years, fueled by technological
advancements, a growing talent pool and rising demand for high-quality visual experiences in cinema, television and
gaming. With the global VFX market projected to reach US$ 30 billion by 2030 from US$ 15 billion in 2023 (according
to market.us), India's creative potential is gaining recognition. Emerging technologies like VR and Augmented Reality
(AR) are transforming storytelling, while Al and ML are improving production efficiency. VFX also enhances India’s
rich cultural narratives, as seen in successful films like ‘Baahubali’ and ‘RRR.” To fully realize this potential,
stakeholders—including the government, educators and industry leaders—must invest in skills, infrastructure, and
innovation, ensuring India solidifies its position as a global leader in the VFX sector and continues to enrich its cultural
and economic landscape.

(Source: https://www.ibef.org/blogs/the-rise-of-vfx-industry-in-india)
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain forward-
looking statements that involve risks and uncertainties. You should read “Forward-Looking Statements” on page 17 for a
discussion of the risks and uncertainties related to those statements and also “Risk Factors”, “Financial Information”
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 39, 158 and 66
respectively, for a discussion of certain factors that may affect our business, financial condition or results of operations.

Our actual results may differ materially from those expressed in or implied by these forward-looking statements.
OVERVIEW

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited”
under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of
Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. Subsequently, our
Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of
our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of
company was changed from “Basilic Fly Studio Private Limited” to “Basilic Fly Studio Limited” and a fresh Certificate
of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company
changed to U92100TN2016PLC103861. The Equity Shares of our company got listed on EMERGE Platform of National
Stock Exchange of India Limited ("NSE EMERGE") on September 11, 2023. Consequently, the CIN of the company
changed to L92100TN2016PLC103861.

Our company is a creative powerhouse delivering visual effects (VFX), animation, and post-production solutions., Our
company has rapidly evolved into a major player in the global VFX ecosystem with a strong presence in India, Canada,
and the United Kingdom. The Company caters to clients across the entertainment spectrum, including feature films,
television series, digital streaming platforms, and commercials.

At our Company, we have established a strong presence in the industry by forging direct partnerships with diverse
production houses, as well as collaborating with prominent VFX companies and studios through sub-contracting
arrangements. Many VFX companies and studios choose to outsource certain aspects to specialized teams who are
equipped with expertise, infrastructure, and technology to manage large-scale VFX projects.

Our passion for creativity, combined with cutting-edge technology and an unwavering focus on excellence, has enabled
us to complete over 11,300+ projects across formats and genres. Our company leverages its technological capabilities and
skilled workforce to deliver compelling and immersive visual content. As of 315 March, 2025, our team of 382 skilled
professionals works across modern and well-equipped facilities in India. We have generated major revenue from VFX
companies and Studios. Bifurcation of services through directly and sub-contracting basis during the last three years are
as follows:

Financial Year Type of Customer Ngture of Service Percentage of Revenue
FY 2022-23 IS);?((iiili)cstfon ?Illrr‘z)(iltgl;}lll Sub Contract égz?
FY 2023-24 IS);?((iiili)cstfon ?Illrr‘z)(iltgl;}lll Sub Contract ;254713
FY 2024-25 IS);?((iiili)cstlon ?Illrr‘z)(iltgl;}lll Sub Contract 21324

Visual Effects Workflow and Industry Integration

The VFX lifecycle begins long before cameras roll. In pre-production, directors and VFX supervisors collaborate to define
the visual grammar of a project. This phase involves technical planning, asset forecasting, creative design, and simulation
testing. Early engagement ensures that every shot requiring visual effects is integrated into the film’s storytelling and
production design from the outset.

Once principal photography begins, our on-set teams work closely with cinematographers and directors to capture
essential data, camera lensing, lighting references, HDRIs, Lidar scans, witness cameras, and more. These datasets are
critical to ensure fidelity between physical footage and digital enhancements. Green screen plates, motion capture
sessions, and tracking markers are all captured and documented with precision for seamless downstream use.

Post-production involves highly specialised teams working in parallel tracks across multiple disciplines. These include
match moving, layout, 3D asset creation, character rigging, FX simulations, animation, digital matte painting, lighting,
rendering, and compositing. Complex VFX sequences are delivered through a deeply iterative process involving dailies,
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versioning, cross-department reviews, and directorial feedback loops. This meticulous coordination is supported by robust
production tracking systems and artist toolchains designed to scale for feature films, episodic content, and global delivery
timelines.

Strategic Role of Outsourcing in the VFX Ecosystem

In today’s high-output entertainment landscape, production studios, including Disney, Marvel, Paramount, Netflix, and
Apple, rely on strategic outsourcing to manage both scale and complexity. Studios like Basilic Fly Studio are selected not
just for capacity, but for its technical strengths, artistic quality, data security, and proven pipeline compatibility.

Outsourced work includes key components such as complex fluid and crowd simulations, character animation, digital
doubles, environmental builds, and high-end compositing along with preparatory services tasks like Roto, Prep and
Tracking.

Studio Specialisation as a Competitive Advantage

The global VFX market is increasingly defined by studio specialisation. One of Us and Basilic Fly Studio have developed
deep proficiency across several technical domains through sustained investment in R&D, proprietary tool development,
and artist training. These include design sensibilities with photorealistic environments, detailed character creation and
intricate character animation, stylised effects, and simulation-heavy sequences.

This specialisation enables both studios to act as critical contributors to large-scale productions, often in collaboration
with multiple vendors across time zones. Studios are evaluated not just on delivery timelines, but on their ability to
innovate within technical constraints and preserve creative intent.

Each project follows a rigorous workflow pipeline:

Shot breakdown and bidding

Preparatory services of RPM

Asset creation, Texturing, and rigging

FX development, fluid & Cloth, and animation passes
Lighting and rendering

Compositing and review cycles

Quality control, colour pipeline integration, and final delivery

STUDIO WISE REVENUE BREAKUP

Geographical distribution of our revenue during the last 3 years are as under:

Revenue Breakup (X in Crores)
Location 2022-23 % of 2023-24 % of 2024-25 % of
Revenue Revenue Revenue

Chennai, India 70.23 89.29 100.30 98.00 59.48 23.00
Pune, India (" - - - - - -
Vancouver, Canada 8.45 10.74 2.37 2.00 4.16 1.00
London, UK - - - - 141.01 44.00
Paris, UK - - - - 99.45 31.00

( Our branch office situated in Pune is the back-end support office for our registered office

OUR VISION AND MISSION:

To blaze new trails in the world of

visual effects, driving the industry
forward with our pioneering spirit,

artistic vision, and unwavering
commitment to delivering
extraordinary visual experiences.
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MISSION

To be the vanguard of the VFX
world, pioneering the art and
science of visual effects with
unmatched creativity, technical
prowess, and a relentless pursuit

of excellence.




SERVICES OFFERED BY OUR COMPANY
Structured. Scalable. End-to-End.

Full-spectrum VFX services, supporting international productions from concept to final composite. Our pipeline is
optimised for quality control, global collaboration, and efficient throughput, meeting the evolving demands of feature
films, series, and streaming platforms.

1. Pre-Production Visual Planning

We engage early in the production lifecycle to align technical feasibility with creative intent.
e  Storyboarding: Sequence breakdown and visual continuity planning
e  Concept Art: Environment, character, and asset design
e  Design Development: Mood boards, look references, and style frames

2. On-Set and Production Integration

We enable seamless data capture and creative alignment during live-action production.
e  VFX Supervision: Shot-level planning and technical advisory on set
e Plate & Data Capture: Lens, camera, and HDRI acquisition for post-processing
e  Virtual Production Interface: Support for LED wall workflows and camera tracking

3. Preparatory Services

Foundational services to enable downstream production with precision.
e Rotoscopy & Paint: Isolation mattes, wire removal, and cleanup
e Matchmove & Body Tracking: Camera tracking and movement replication
e Layout: Scene setup with camera, proxy assets, and blocking

4. Asset Development

Creating technically sound, high-fidelity digital assets for seamless integration.
e Modelling & Texturing: CG characters, props, and environments
e Surfacing & Lookdev: Material setup for render consistency and visual appeal

5. Simulation & Animation FX

Dynamic effects and animated content grounded in physical realism.
e Rigging & Animation: Skeletal setup and performance-based animation
e FX Simulations: Fluids, fire, destruction, cloth, hair, and creature FX

6. Lighting, Rendering & Compositing
Final shot assembly with focus on fidelity, integration, and delivery readiness.

e Lighting & Rendering: Physically-based rendering using show LUTs and ACES

e  Compositing: Layered integration of CG and plates using industry-standard tools
Motion Graphics Enhancements: Main titles, Visual overlays, HUDs, and transitional effects
KEY VFX TECHNIQUES & TECHNOLOGIES USED BY OUR COMPANY
Industry-Standard Software | Integrated Workflows | Production-Proven Pipelines
Our VFX pipeline is powered by a combination of best-in-class commercial software and proprietary toolsets, designed
for large-scale, high-resolution film and episodic production. We focus on interoperability, scalability, and creative
flexibility — enabling our artists to deliver pixel-perfect shots under tight schedules. The choice of tools is driven by

project needs, team familiarity, and integration potential allowing us to deliver high-end visuals reliably, at scale.

3D Content Creation & Animation
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e Autodesk Maya- Primary DCC used for asset creation, animation, rigging, and scene layout. Integrated with
pipeline tools for scalability across character and environment builds.

e Blender-Used selectively for look development and lightweight asset creation. Open-source flexibility allows
rapid prototyping and integration into custom workflows.

e  ZBrush- Industry-standard for high-resolution sculpting and displacement generation. Extensively used in
creature and character detailing pipelines.

e Unreal Engine — Central to our virtual production toolkit. Used for real-time scene assembly, environment
creation, previs and techvis.

Simulation, FX & Procedural Workflows

e SideFX Houdini-Core FX platform for procedural simulations including destruction, fluids, pyro, crowd, and
cloth. Fully integrated into our caching and rendering pipeline for high-volume production.

e Houdini Engine-Enables procedural asset deployment across other DCCs, streamlining scene assembly and
look consistency.

Texturing & Look Development

e  Foundry Mari-High-resolution texture painting for hero assets. Supports UDIM workflows and custom shader
previews.

e  Substance 3D Painter / Designer-Used for procedural material creation and texture authoring. Integrated with
rendering shaders for visual parity in final output.

Matchmove, Layout & Camera Tracking

e 3DEqualizer — Industry-leading 3D tracking software, essential for high-precision matchmoving and camera
solving. Supports complex lens distortion workflows, survey integration, and multi-pass tracking.

e Boujou — An automated camera tracking software known for its ease of use and fast initial solves, often used for
previsualization, quick layout tasks, and supplementary matchmove.

e Mocha Pro (Geo Tracker Module) — Planar tracking powerhouse with integrated Geo Tracker plugin, enabling
3D object tracking directly from within Mocha.

e Maya Layout Tools — Used for refining camera movement, validating matchmove solutions, and setting up
layout cameras and proxy geometry. Critical for pre-animation handoffs and editorial continuity.

Compositing & Finishing

e Foundry Nuke / NukeX-Core compositing platform across all projects. Used for plate integration, CG
compositing, and final delivery.

e Silhouette FX (BorisFX)-Dedicated tool for high-precision rotoscoping and paint tasks. Mocha integration
enhances planar tracking and matte refinement.

Production Management

e ShotGrid /Jira-Project management, asset tracking, and review platforms integrated into the production pipeline
for real-time feedback and version control.

Rendering & Lighting

e Arnold / Redshift / Deadline/ Tractor -We deploy multiple render engines depending on show requirements,
including CPU/GPU optimised solutions for physically accurate lighting and fast turnaround.
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ACES Color Workflow

All projects are managed under a calibrated colour pipeline using ACEScg to ensure consistency across vendors and final

grade.

OUR KEY CHALLENGING PROJECTS

Some of the Projects that we have executed successfully and well recognized by the industry and well appreciated by
theviewer are as under:

Sr
no.

Name of theMovie

Scope of Work

1.

Mission: Impossible —
Final Reckoning Part two
(2025)

Mission: Impossible — Final Reckoning: focusing on high-stakes underwater
sequences that blended live-action with visual effects. Using rotomation, we
aligned stunt performances with Tom Cruise’s movements to ensure realism.
Precise tracking stabilized elements in turbulent conditions, while compositing
added depth, distortion, and light refraction, creating a fully immersive and
visually coherent underwater experience.

Black Mirror Season 7
(2025)

We worked on the emotional Eulogy sequence in Black Mirror Season 7,
blending surreal visuals into a grounded narrative. Through multi-pass
compositing, we integrated layered performances and enhanced environmental
interaction to maintain realism. Rig cleanup, atmospheric effects, and lighting
adjustments helped preserve the scene’s emotional depth while staying true to the
show’s distinctive style.

The Wheel of time Season
3
(2025)

Created and Layered visually striking water separation sequences. Our team
created fluid simulations that responded naturally to character interaction and
environment. Multi-layered FX passes and particle dynamics brought realistic
water displacement, while compositing ensured seamless integration with live-
action, maintaining reflections, refractions, and lighting for a grounded magical
effect.

Thug Life
(2025)

We focused on the de-aging sequences featuring younger Sakthivel (Kamal
Hassan), using precise compositing to reduce age cues while preserving natural
expressions. Skin tones were smoothed, wrinkles softened, and facial textures
refined. Advanced match-moving and facial retiming kept the altered look in sync
with the actor’s performance, ensuring realism across quick cuts and emotional
moments.

Damsel
(2025)

We handled end-to-end dragon creature creation, building layered textures, scale
patterns, and detailed surface work to give it a lifelike presence. Our team
enhanced the creature’s movement and impact with carefully crafted lighting,
shadows, and environmental effects. We also developed fire, smoke, and debris
simulations for key battle scenes, and used precise tracking to ensure the dragon
interacted naturally with its surroundings, adding cinematic scale and depth to the
fantasy world.

Sonic the Hedgehog 3
(2024)

We majorly contributed to the preparatory services for the Twin Jim Carrey
sequence, blending two performances into one seamless scene. With precise
alignment and timing synchronization, we ensured both characters interacted
naturally. Our work included rig cleanup and enhancing physical interactions,
maintaining continuity while elevating the scene’s comedic effect.

Deadpool & Wolverine
(2024)

Deadpool & Wolverine: We delivered stylized VFX for the high-octane “100
Deadpools” single-shot sequence. The scene demanded precise character
separation and detailed frame cleanups. Despite being a continuous take, it
involved numerous creative and technical challenges, with many of our artists
contributing to preserve the scene’s energy and humor.

Pushpa 2: The Rule
(2024)

We focused on the intense climax featuring a helicopter, delivering fast-moving
aerial visuals with on-ground practical stunts. Our team worked on adding
atmospheric elements like dust trails, rotor wash to heighten the realism and
energy of the scene. The combined effort helped elevate the tension and scale of
the sequence, amplifying the overall cinematic payoff of the final act.
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9. | Beetlejuice Beetlejuice * We worked on the surreal face-morphing mobile sequences, crafting seamless
(2024) transitions through layered facial distortions synced with device interactions. Our
team enhanced character creation by digitally augmenting practical makeup and
prosthetics to maintain stylization and continuity. A standout was the black-and-
white snake integration, achieved through detailed tracking and environmental
blending to bring the creature to life while matching the film’s eccentric yet
grounded aesthetic.

10. | John Wick 4 * Our 2D team supported the pub fight sequence with detailed VFX services that
(2023) played a crucial role in shaping the scene’s visual tone. From removing unwanted
elements and cleaning up the plate to refining finer details across frames, our
efforts helped preserve continuity throughout fast-paced edits and dynamic
camera moves. These contributions ensured visual clarity while reinforcing the
gritty, grounded atmosphere that defined the intense choreography of the

sequence.
11. | Avatar 2: The Way of * We contributed to the preparatory services of Roto and Prep for the tech displays
Water inside the docks and the emotional dead whale sequence, focusing on refining
(2022) visual elements to fit seamlessly within the world of Pandora. Our work involved

enhancing clarity, reducing distractions, and subtly shaping details like waterlines
and shadows to support the mood and maintain the immersive quality of the
scenes.

Our Credo: What Sets us Apart for Our Clients

1. Precision Delivery, Every Time-We understand the stakes. Our integrated pipeline between Global sitesi
ensures timely deliveries, with clearly defined milestones, production transparency, and agile response to change,
so our clients stay in control at every stage.

2. Uncompromising Quality, Built to Scale-Whether it’s 5 shots or 500, our high-end creative supervision and
disciplined production management ensure consistent quality, with the scalability to support both tentpole films
and complex episodic work.

Client Data, Our Confidentiality

We treat client IP with the highest levels of confidentiality. Our security protocols align with global best practices,
supported by TPN certification and secure infrastructure across both locations.

Innovation That Adds Value:

From Robust pipelines to bespoke toolsets and virtual production workflows, we invest in technology that not only
improves quality and speed, but also empowers creative decision-making and collaboration

AWARDS AND RECOGNITION
Basilic Fly Studio has been awarded with below mentioned awards:
Basilic Fly Studio has been awarded with below mentioned awards:

Best VFX Shot in Feature Film (International) - Antman Quantum Mania at VAM Awards 2024
Best VFX Shot in TV Series (International) - Warrior Nun 2 at VAM Awards 2024

Best VFX TV Series (International) - Warrior Nun 2 at VAM Awards 2024

Most Prominent Company 2023, (Animation Category) At Nation Wide Awards

Excellence in VFX and Post Production at the Times Business Awards 2023

Outlook Business Excellence awards 2023

Company Of the Year (Creative Media Solution 2022) At India Icons Awards

WORKS IN SUMMARY:

11,300+ projects in total and 390+ Clients
Break up as 2100+ series 8100+ Commercials 1100+ Movies

We have completed around more than 1100+ Movie projects and 2100+Series projects, few of the projects that we have
executed successfully and well recognised by the industry and well appreciated by the viewer are as under:
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BFS's Portfolio Of Popular Films -

BASILIC FLY

Completed 1,100 + Movies Projects
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BFS's Portfolio Of Popular Series o

BASILIC FLY

Completed 2,100+ Series Projects
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OUR STRATEGIC GROWTH ROADMAP: SCALING CREATIVE EXCELLENCE GLOBALLY

As the global demand for premium visual storytelling accelerates, the role of high-end visual effects has moved from
being supportive to absolutely essential. Across film, episodic content, animation, and interactive platforms, VFX now
defines audience engagement and immersive world-building. The increasing volume of content from streamers and
studios has transformed VFX into a strategic priority, creating an unprecedented opportunity for well-structured, scalable,
and creatively distinguished studios.

One of Us (UK) and Basilic Fly Studio (India) operate as a unified global force, combining London’s pedigree in

storytelling and artistic direction with India’s production depth, agility, and technical innovation. Together, we deliver
full-spectrum VFX services with a single-source workflow that’s as seamless as it is scalable.
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Market Momentum & Expansion Strategy

The global VFX industry is projected to grow from $26.3 billion in 2021 to $48.9 billion by 2028 at a CAGR of 10.9%
(Vantage Market Research). Our integrated delivery model is uniquely positioned to serve this surge, with the ability to
rapidly ramp capacity, deploy real-time creative feedback loops, and meet high-volume and high-complexity demands
across time zones.

We currently operate in Chennai, Pune, Vancouver, and London, with 700+ artists and technologists across disciplines.
Expansion plans include:

e  Two new India-based facilities dedicated to capacity growth and training.

e Strengthening our North American footprint to better service studio relationships and tap into emerging
creative tech ecosystems.

e Continued investment in Advanced tech infrastructure, USD pipeline architecture, real-time production
toolsets, ML and Al assisted tools for non-generative optimization, with an emphasis on Unreal Engine pipelines,
to lead the future of interactive and hybrid content creation.

INFORMATION SECURITY & TRUST INFRASTRUCTURE

As custodians of unreleased content from the world’s leading studios, data security is not an add-on, it is a foundational
principle. Our global facilities are TPN-certified and adhere to MPA-aligned security protocols. Infrastructure across
sites includes:

Encrypted centralised storage systems with fully secured firewall systems and rules.
Biometric and CCTV-secured access control

Role-based data segregation

All access only with MFA integration

Controlled internet access with regular data security audits

These controls ensure compliance and confidence, whether we’re handling blockbuster IP or niche productions.
PROJECT OVERSIGHT & DELIVERY QUALITY

With 700+ team members across the UK, Canada and India, our dual-studio approach gives us unique control over scale
and creative alignment. Our senior VFX supervisors are embedded from pre-production through final delivery, providing:

On-set supervision and scanning

Locked-shot pipeline handoffs

Dedicated QC and scene integrity checks

Realtime client updates via our proprietary scheduling tools

This ensures that our outputs meet not just client expectations but creative intent of preserving the director’s vision without
compromise.

COMPETITIVE EDGE

While the market sees intense competition, particularly from mid-sized North American and European players, our hybrid
model stands apart. Few studios globally can match our combination of:

European creative excellence

Indian production scalability

Unified technical pipeline

Leadership in secure, real-time collaboration

b S

Proven track record across both direct connect to top tier production studios and streamer formats.
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Our Company’s production process is equipped with lasted technologies, equipment and software. Our Company brings
the latest modern technology in the project execution so that best of the VFX effect is delivered in the ultimate scene.
The production flow chart of the Company is as under:
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We use the most advanced and licensed software available in the industry, continuously upgraded to deliver cutting-edge
visual effects. These tools empower our artists to achieve world-class results and are backed by secured access systems
and robust infrastructure.

1 Nuke (X, Studio, Indie) | v15.0 Foundry Compositing — Multi-seat license
2 Hiero / HieroPlayer v15.0 Foundry Timeline / Review

3 Nuke Render v15.0 Foundry Render-only nodes

4 Silhouette v2024.0 Boris FX Rotoscoping / Paint

5 Sapphire v2024.0 Boris FX VFX Plugin Suite

6 Continuum v2024.0 Boris FX VFX Plugin Suite

7 Mocha Pro v2025 Boris FX Planar Tracking / Roto

8 Optics v2024.0 Boris FX Look Dev / Filters

9 Autodesk Maya 2025 Autodesk Modeling / Animation

96




10 ShotGrid Cloud-based (2025) | Autodesk Production tracking

11 Houdini FX v20.5 SideFX Procedural FX / Simulations

12 Blender v4.2 LTS Blender Foundation | Open-source 3D creation

13 Adobe Photoshop v2025 (CC) Adobe Texture / Matte painting

14 Adobe Acrobat Pro 2025 Adobe Documentation / PDFs

15 Substance 3D Painter & | v2025 Suite Adobe Texturing & Material Creation
Designer

16 3DEqualizer PRO v2025 Science-D-Visions | Matchmoving / Camera Tracking

17 KeenTools (FaceBuilder, | v2025 Keen Tools Face rigging & tracking
FaceTracker)

18 Boujou v5.0 Vicon 3D Matchmoving

19 Mocha GeoTracker Integrated in Mocha | Boris FX Geometry-based tracking

20 IBM Aspera Enterprise High-Speed 100 | IBM Data transfer / File sharing

Mbps

21 Sophos Firewall (XG210 | Firmware v19.5 | Sophos Endpoint & Perimeter Security
Series) MR4

22 Kaspersky Endpoint | v12.3.0.150 Kaspersky Workstation security
Security

23 Okta Identity | Okta Workforce | Okta SSO / Identity Access
Management 2025

24 ActionVFX Element | Custom Packs ActionVFX FX Elements: Energy Balls,
Packs Blasters, Hits etc.

HUMAN RESOURCE

Our employees are the key to the success of our business. As on March 31, 2025, we have the total strength of 382
employees invarious departments as per the below details:

S. No. Departments No. of
Employees
L. Supervisors 12
2. Production 28
3. New Projects 1
4. Marcom 1
5. Management/ Directors 3
6. IT and Pipeline support 21
7. HR 6
8. HOD's 7
9. Finance 6
10. Editorial 1
11. Digital Compositing 19
12. Data I/O 6
13. Creative Operations 3
14. CG Generalist 8
15. Admin Support 9
16. 3D Digital Artist 46
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17. 2D Digital Artist 205
TOTAL 382

On Consolidated basis:
(R in Crores)

Share Capital 23.24 23.24 17.00
Reserves & Surplus 179.00 99.90 14.67
Net Worth 202.24 123.14 31.67
Total Revenue 306.07 102.67 78.95
PAT 45.60 36.56 27.90

On Standalone basis:

(X in Crores)

Share Capital 23.24 23.24 17.00
Reserves & Surplus 116.35 98.08 13.21
Net Worth 139.59 121.32 30.21
Total Revenue 75.38 103.18 70.51
PAT 18.28 36.21 26.44

Geographical distribution of our revenue during the last 3 years are as under:

On Consolidated basis:
% in Crores

North America 36.88 12.13 42.54 41.41 33.02 41.98
Europe 258.39 84.97 35.11 34.18 30.90 39.28
Australia and New 1.55 0.51 17.00 16.60 11.24 14.28
Zealand

Other 7.28 2.39 8.02 7.81 3.51 4.46
Total 304.1 100.00 102.67 100.00 78.67 100.00

Our top 5 clients in terms of revenue generated during the last 3 years are as under:

On Consolidated basis:

(R in Crores)

Revenue from Top 5 Clients 180.16 58.03 32.31

We seek to integrate our business values and operations in an ethical and transparent manner to improve our fulfillment
of social responsibilities and environmental and economic practices in an attempt to create a positive impact on the
society. We have adopted a ‘Corporate Social Responsibility’ policy in compliance with the applicable laws. In Fiscal
2025 we have spent % 0.58 Crores as CSR contribution.

Positioning Basilic Fly Studio and One of Us as a Singular, Global Force in Visual Storytelling
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As a combined entity, We are among the significant players in the global VFX industry, merging the best of scale, artistry,
and innovation. Together, we offer end-to-end visual effects solutions that support complex, high-end content for feature
films, episodics, and streaming platforms worldwide.

Our strategic direction is built on the foundation of deep technical expertise, globally distributed delivery capabilities,
and a bold creative vision. We are committed to advancing the craft of VFX while remaining a reliable, forward-looking
partner to studios and production companies worldwide.

What Sets Us Apart:

1.

Creature Mastery

With our legacy of photorealistic creature and character work on titles like Aladdin, Damsel, and Jurassic World, we
have earned a global reputation for delivering emotionally resonant, anatomically complex digital creatures and digi-
doubles. Our pipeline and team are structured specifically to handle the nuance and scale of such work making us a
go-to partner for creature-intensive storytelling.

Large-Scale Environments

Our environment teams, spread across the UK and India, specialize in designing vast, immersive worlds with
architectural and geological fidelity. From ancient cities to sci-fi vistas, we marry matte painting, procedural
generation, and simulation-based tools to build spaces that are both technically precise and narratively rich.
Animation that Breathes Life into Pixels

Our animation division focuses not only on technical polish but also on performance. Whether it’s nuanced facial
capture for digi-doubles or epic full-body animation for creatures and crowds, we bring cinematic energy and emotion
into every frame, helping directors realise their vision at the highest level.

Unified Global Pipeline with Seamless Collaboration

We operate a globally integrated pipeline that ensures real-time project visibility, flexible load balancing, and high-
end review workflows across Chennai, London, and beyond. Powered by Shotgrid, Aspera, Okta-secured access, and
cloud-enabled platforms, we deliver with precision, without compromising on creative quality.
Trusted by Top-Tier Studios for High-Stakes Delivery

We are privileged to serve as VFX partners to some of the world’s leading studios and streaming platforms. Our clients

trust us not only for our artistry but for our track record in delivering complex sequences on time, under strict NDAs,
with no compromise on security or quality.

Our Strategic Priorities:

1.

Positioning as a High-Value, Creative-Technical Powerhouse

We are actively positioning as a one-stop creative-technical destination for high-stakes productions. Our focus is on
earning a seat at the table not just as a vendor, but as a collaborative creative partner who helps shape story, design
sequences, and deliver cutting-edge visual storytelling.

Expanding Global Operations with Integrated Oversight

We are building scale responsibly, expanding our physical and virtual studio presence to offer around-the-clock
support, multilingual collaboration, and localised client servicing. Simultaneously, we maintain a unified governance
model to ensure consistent quality across all touchpoints.

Investing in Advanced R&D, Real-Time and Procedural Tools

From Unreal Engine-based virtual production support to the integration of Houdini, Blender, Mocha Geo Tracker,

and Al-assisted workflows, we are investing in future-ready tools and R&D. These technologies allow us to reduce
iteration cycles, enable real-time previews, and support data-driven creative decisions.
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4. Strengthening Data Security and Compliance as a Differentiator

With growing sensitivity around IP security, we have made data confidentiality and cyber resilience core to our brand.
Our adoption of Okta for secure access, Fortigate Firewalls, and Content secured workflows helps clients sleep well
knowing their content is in safe hands.

5. Nurturing a World-Class Talent Ecosystem

We believe that great VFX is built on great people. Our cross-studio mentorship models, structured career paths, and
international talent mobility programs help us attract, grow, and retain the best minds in the industry, creating an
inspired and future-proof workforce.

* World-Class Creative Expertise
Industry-recognised for top-tier creature work,
highly detailed environments, and emotionally
resonantanimation. 00U's design-forward,
experimental approach complements BFS's large-
scale, scalable execution strength.

o Globally Distributed, Unified Pipeline
Integrated delivery operations across India
(Chennai, Pune) and the UK (London), enabling
scalable, round-the-clock production with
consistent quality. Real-time collaboration via
Shotgrid, Okta, and secure cloud-based review
tools.

e Strong Client Reputation and Delivery
Credibility

Trusted by global streamers, studios, and

production houses for quality, timeliness, and

secure IP handling. Successfully delivered

complex sequences under tight timelines across

multiple regions.

e Complementary Capabilities Across Markets
With the mix of high-volume execution experience
and creative expertise, offering a wide spectrum
of
services, from concept to delivery.

o Deep Talent Pool and Mentorship Culture
Access to over 700+ skilled professionals across
functions, with structured career paths and
creative  development programs  ensuring
retention and continuity of quality.

Marketing Strategy

o Limited Scalability to deliver large complex
projects
Outside of existing client networks, the combined
brand may still lack scalability when compared to
global VFX giants like ILM, Weta, or DNEG.

¢ Dependency on Key Clients or Projects

A significant portion of revenue may be
concentrated with a few large clients or projects,
posing risk during content slowdown or pipeline
shifts.

* Integration Complexity

Ongoing alignment of technology stacks, and
frameworks between multiple sites requires
careful change management and governance.

Opportunities

e Growth in Premium OTT and Feature
Content Globally

Increasing demand for high-quality VFX from

global streamers, IP-driven franchises, and

indie creators with cinematic ambitions.

e Expansion into Emerging Domestic
(Indian) High-End Market

With India's growing slate of VFX-heavy films

and series, the combined entity can offer

premium-level work at scalable cost for

domestic filmmakers.

« Becoming a Creative-Technical Dedicated
Partner

Opportunity to position as not just a vendor,

but a design-to-delivery partner, contributing

on previsualisation, creative design,

storytelling workflows, and final output.

o Investing in Proprietary Tools, Pipelines,
and Al Acceleration

Building internal R&D and Al-powered toolkits

to reduce turnaround time, improve quality

control, and offer unique IP-led production

and pipeline toolsets efficiencies.

e Talent Attraction and Cross-Border
Collaboration
Leverage the UK-India combination to attract
international talent, enable artist mobility, and
create a diverse, resilient talent ecosystem.

I

e Increased Global Competition
Aggressive pricing and scale by global
players from Canada, Europe, and
emerging Asia may put margin pressure
on sub-contracting and  bidding
opportunities.

o Data Security and Compliance Risks
Any breach or lapse in data handling
could erode trust with top-tier studios
and platforms, especially given the
sensitivity of IP.

o Talent Attrition and Poaching

Growing competition for senior talent
globally could lead to attrition, wage
inflation, and disruption of team stability.

The combined identity is positioned as a high-impact, globally trusted, and creatively elite VFX partner. Our marketing
and PR strategy is rooted in precision, reputation-building, and strategic visibility, designed to attract both high-calibre

clients and top global talent.

1. Brand Positioning: A Dual Strength Studio

We are defining a unique space in the VFX industry where artisanal design-first storytelling meets high-volume,
scalable execution. This differentiated positioning resonates strongly with both directors and producers who seek:

e Specialist capabilities in creature animation, digi-doubles, and large-scale photoreal environments
e An integrated pipeline that supports everything from creative experimentation to cost-effective, high-volume

delivery

2. Showcase and Credit Strategy
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We curate a selective but powerful portfolio narrative

e Showreels that blend creative impact with behind-the-scenes technical rigour
o Digital spotlights on processes like creature FX, environment builds, and crowd systems
e Client-approved media visibility and credit strategies that ensure our work gets recognised at the right forums

3. Participation in Global Industry Events
We maintain a strong presence at premier global industry events and conferences, including:

e SIGGRAPH, FMX, NAB Show, and Annecy

e Panels, masterclasses, and technical presentations by our supervisors and leads

e Sponsorship and curation of roundtable discussions on next-gen workflows, Al in VFX, and global pipeline
challenges

4. Relationship-Driven Marketing
Our strongest marketing remains our reputation. We deepen this through:

e Dedicated account management for strategic clients

e Executive engagement on key accounts to ensure transparency and alignment

e Hosting private showcase events, screening nights, and studio walkthroughs to maintain high-touch
engagement

5. Culture as an Employer Brand
We showcase our inclusive, global culture to the world as part of our external brand identity:

e Promoting artist spotlight stories, career journeys, and team-led innovation
e Highlighting training programs, mentorship initiatives, and talent exchange across India, UK, and Canada

Collaborating with academic and industry bodies to remain a top-choice employer in the VFX space.
MARKETING

We have established a strong presence in the industry by forging direct partnerships with diverse production houses, as
well as collaborating with prominent VFX companies and studios through sub-contracting arrangements. Many VFX
companies and studios choose to outsource certain aspects to specialized teams who are equipped with expertise,
infrastructure, and technology to manage large-scale VFX projects. We have generated major revenue from VFX
companies and Studios. Our success is due to our strong relationships with producers, production houses, VFX companies,
studios, and directors. We have built these relationships through our extensive networks and effective branding strategies.
We also maintain regular engagement with our customers to understand their needs and preferences.

Our management team is also a key factor in our success. They are experts in their field and they motivate and inspire our
team to achieve great things. They also create an environment that is conducive to development and progress.

INTELLECTUAL PROPERTY

Our Company has the following trademarks:

SL No. Original Trademark Name Registration Class Current Status
No./Application
No.
1 f’ 3591613 42 Registered

L X4
BASILIC FLY

2 % 6025338 42 Registered
L M

BASILIC FLY

STUDIO LTD
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BASILIC FLY

sSTuDIO L

7032982 42

Accepted and advertised

Baiai Allianz G 1 As per
gy Atllanz enera Employee Compensation| 0G-26-9906-2802- Employees
Insurance Company 26-May-26 .
Limited Insurance 00000334 Compensation
mtte Act, 1923
Go Digit General Digit Group Total Ao
Insurance Ltd Protect Policy D221121358 15-Aug-26 |  34,70,00,000
Go Digit General Mediclaim-GMC D174158870 4-Nov-25 3.00,000
Insurance Limited
4 ICICI Lombard Directors and Officers | 455375270349 | 03-Dec25 | 50,00,00,000
Liability Insurance
IFFCO-TOKIO General
5 Insurance Co. Ltd. Theft and Burglary 44501225 20-Aug-26 1,60,00,000
6 IFFCO-TOKIO General | Physical loss or damage 12975244 20-Aug-26 2.00,00,000
Insurance Co. Ltd. of property

Our company does not own any immovable property in its name. We operate our activities from our registered office
and branch office which are on lease, the details of which are given below:

our company

411036

1 Service Agreement dated 12" | Tower A, KRC Registered 60 months 27,10,001 per
March, 2022  between | Commerzone Mount Office w.e.f. May 15, month plus
Tablespace Technologies | Poonamallee Road Porur 2022 taxes
Private Limited and our | Chennai, TamilNadu -
company 600116

2 Lease contract dated 21 S NO 83, 16th Floor Branch Office 60 months 16,60,815 per
October, 2022 between Smartworks NorthMain w.e.f. month plus
Smartworks Coworking Road Near Hard Rock November 01, taxes
Spaces Private Limited and Cafe Pune Maharashtra - 2022
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BOARD OF DIRECTORS AND SENIOR MANAGEMENT PERSONNEL
Board of Directors

In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company and
subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the Company
shall not be less than 3 and not more than 15. As on date of this Placement Document, we have six (6) Directors on our
Board, comprising of (3) Executive Directors and three (3) Non- Executive Directors of which Two (2) are Independent
Directors and one (1) women director. Our Company is in compliance with the corporate governance norms prescribed
under the SEBI Listing Regulations and the Companies Act, 2013, in relation to the composition of our Board and
constitution of committees thereof.

Pursuant to the provisions of the Companies Act, 2013, at least two-third of the total number of Directors, excluding the
Independent Directors, are liable to retire by rotation, with one-third of such number retiring at each AGM. A retiring
Director is eligible for re-election. Further, an Independent Director may be appointed for a maximum of two consecutive
terms of up to five consecutive years each. Any re-appointment of Independent Directors shall, inter alia, be on the basis
of the performance evaluation report and approved by the shareholders by way of special resolution.

The following table sets forth details of our Board as on the date of this Placement Document:

No. Name, address, occupation, term, nationality and DIN Age Designation
(years)
1. Mr. Balakrishnan 40 Managing Director

IAddress: Plot No. 47, Radha Avenue 4th Street, Valasaravakkam,
IAlwarthirunagar, Tiruvallur Tamil Nadu - 600087, India

Occupation: Business

Term: 3 years w.e.f. January 01, 2023 till December 31, 2025 and
liable to retire by rotation

Nationality: Indian

DIN: 06590484
2. |Ms. Yogalakshmi S 35 Whole Time Director

IAddress: Plot No. 47, Radha Avenue 4th Street, Valasaravakkam,
IAlwarthirunagar, Tiruvallur Tamil Nadu - 600087, India.

Occupation: Business

Term: 3 years w.e.f. January 01, 2023 till December 31, 2025 and
liable to retire by rotation

Nationality: Indian

DIN: 07323404
3. |Mr. Duraiswami Prabhakar 37 Whole Time Director

Address: 06, T G Nagar 36th Street, Nanganallur, Kancheepuram,
Tamilnadu- 600061

Occupation: Self- Employed

Term: 3 years w.e.f. January 01, 2023 till December 31, 2025 and
liable to retire by rotation

Nationality: Indian

DIN: 09831080
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Ms. R Thiripurasundari

Address: Plot No. 47, Radha Avenue, 4th Street,
Valasaravakkam, Alwarthirunagar, Thiruvallur — 600087, Tamil
INadu, India.

Occupation: Self-Occupied

Term: Liable to retire by rotation

Nationality: Indian

DIN: 07323583

58

Non- Independent Non-
Executive Director

Mr. Vengarai Seshadri Sowrirajan

Address: No. 64, Vijaya Rengaa Appartments, west
Adaiyavalainjan, Srirangam, Tiruchirappalli, Tamil Nadu -
620006.

Occupation: Professional

Term: For a period of 5 years w.e.f. January 01, 2023, not liable to
retire by rotation

Nationality: Indian

DIN: 00434044

66

Non- Executive -
Independent Director

Mr. Nandhagopal Damodaran

Address: Vigneshwar Illam, No. 1/187, Pillayar Koil
Street, Manapakkam, Chennai — 600125

Occupation: Independent Professional
Term: For a period of 5 years w.e.f. July 07, 2024
Nationality: Indian

DIN: 10697520

52

Non- Executive -
Independent Director

Relationship with other Directors

Sr. No. Name of the Director Relationship with other Director

1. Balakrishnan Spouse of Yogalakshmi S and Son of R Thiripurasundari

2. Yogalakshmi S Spouse of Balakrishnan and Daughter in Law of R Thiripurasundari

3. R Thiripurasundari Mother of Balakrishnan and Mother-in-Law of Yogalakshmi S

Borrowing powers of the Board:

Shareholding details of our directors:
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The Board of Directors are vested with the power to borrow, pursuant to Section 179(3)(d) of Companies Act 2013. No
such resolution is passed pursuant to Section 180(1)(c) Companies Act, 2013 and the rules made thereunder since any
sum or sums of monies, which together with the monies already borrowed by the Company (apart from temporary loans
obtained from the Company’s bankers in the ordinary course of business), does not exceed the aggregate of the paid-up
capital of the Company and free reserve.

The following table sets forth details of shareholding of our directors as on the date of this Placement Document:




Mr. Balakrishnan 1,05,88,250 45.56
Ms. Yogalakshmi S 33,83,900 14.56
Mr. Duraiswami Prabhakar - -
Ms. R Thiripurasundari - -
Mr. Vengarai Seshadri Sowrirajan - -
Mr. Nandhagopal Damodaran - -

SA R Bl Bl I fan

Sitting Fees/ Remuneration details of our directors

Our Independent Directors and Non-Executive are entitled to receive sitting fees for attending meetings of our Board
of Directors or any of its committees and other payments as may be determined by our Board of Directors from time
to time.

(< in Crores)

Vengarai Seshadri Sowrirajan 0.07 0.02 -
Nandhagopal Damodaran## 0.04 - -
Jitendra Kumar Pal* 0.06 0.03 -
Subramaniam Krishnan** - 0.01 -
Rajarathinam Thiripurasundari 0.02 0.02 -

# Appointed w.e.f- July 07, 2024
* Resigned w.e.f. May 12, 2025
**Resigned w.e.f. October 20, 2023

For further details on the related party transactions, with our Directors during the last three Fiscals, see "Related Party
Transactions" beginning on page 65.

Terms of Appointment of our Executive Directors

i. Executive Director

Managing Director
January 01, 2023 to December 31, 2025
December 29, 2022

Rs.10,00,000/- per month

As per the Rules of the Company

Whole Time Director
January 01, 2023 to December 31, 2025
December 29, 2022

Rs.7,00,000/- per month

As per the Rules of the Company

Whole Time Director
January 01, 2023 to December 31, 2025
December 29, 2022

Rs. 2,50,000/- per month

As per the Rules of the Company

The following table set forth the compensation paid by our Company to the Executive Director for Fiscals
2025, 2024 and 2023:

(Rs. In Crores)
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Name of the Executive Directors For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
Balakrishnan 1.20 1.20 0.66
Yogalakshmi S 0.84 0.84 0.48
Duraiswami Prabhakar 0.25 0.30 0.21

ii. Non-Executive Director

Non-Executive Non-Independent Directors and Independent Directors are not entitled to any remuneration except
sitting fees for attending meetings of the Board, or of any committee of the Board. They are entitled to a sitting fee
for attending the meeting of the Board and the Committee thereof respectively.

KEY MANAGERIAL PERSONNEL
The Key Managerial Personnel are permanent employees of our Company. In addition to the Chairman and Managing

Directors the details of our other Key Managerial Personnel in terms of the Companies Act and the SEBI ICDR
Regulations as on the date of this Placement Document are set forth below:

Name Mr. Gaurav Mehra

Date of Appointment October 15, 2024

Designation Chief Financial Officer

Remuneration Rs.48,55,314/- for Fiscal 2025

Name Ms. Swati Sharma

Date of Appointment July 05, 2024

Designation Company Secretary & Compliance Officer

Remuneration Rs 9,11,652/- for Fiscal 2025

Shareholding of our Key Managerial Personnel
No. Name of the Key Managerial Personnel | Number of fully paid- Percentage
up Equity Shares held

1 Balakrishnan 1,05,88,250 45.56
2 Yogalakshmi S 33,83,900 14.56
3 Duraiswami Prabhakar - -

4 Gaurav Mehra - _
5 Swati Sharma - _

Interest of our Directors and Key Managerial Personnel

All of our Directors may be deemed to be interested to the extent of fees payable to them (if any) for attending meetings
of the Board or a committee thereof as well as to the extent of remuneration payable to them for their services as Directors
of our Company and reimbursement of expenses as well as to the extent of commission and other remuneration, if any,
payable to them under our Articles of Association. Some of the Directors may be deemed to be interested to the extent of
consideration received/paid or any loans or advances provided to any bodies corporate including companies and firms,
and trusts, in which they are interested as directors, members, partners or trustees.

All our Directors may also be deemed to be interested to the extent of Equity Shares, if any, already held by them or their
relatives in our Company, or that may be subscribed for and allotted to our non-promoter Directors, out of the present
Issue and also to the extent of any dividend payable to them and other distribution in respect of the said Equity Shares.

The Directors may also be regarded as interested in the Equity Shares, if any, held or that may be subscribed by and
allocated to the companies, firms and trusts, if any, in which they are interested as directors, members, partners, and/or
trustees.

Our directors may also be regarded interested to the extent of dividend payable to them and other distribution in respect
of the Equity Shares, if any, held by them or by the companies/firms/ventures promoted by them or that may be subscribed
by or allotted to them and the companies, firms, in which they are interested as Directors, members, partners and
promoters, pursuant to this Issue. All our directors may be deemed to be interested in the contracts, agreements/
arrangements entered into or to be entered into by the Company with either the Directors himself, other company in which
they hold directorship or any partnership firm in which they are partners, as declared in their respective declarations.
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The Key Managerial Personnel of our Company do not have any interest in our Company other than to the extent of the
remuneration or benefits to which they are entitled to as per their terms of appointment and reimbursement of expenses
incurred by them and to the extent of the Equity Shares held by them or their dependents in our Company, if any, any
dividend payable to them.

Other than as disclosed in this Placement Document, there are no outstanding transactions other than in the ordinary course
of business undertaken by our Company, in which the Directors are interested. Except as mentioned in the chapter titled
“Financial Statement” on page no.158 our company has not availed of any loans from, nor extended any loans to our
directors, which are outstanding.

For further details on the related party transactions, with our Directors during the last three Fiscals, see "Related Party
Transactions" beginning on page 158 of this Placement Document.

Our Directors have no interest in the promotion of our Company as on the date of this Placement Document except the
directors who are also the promoters of the company.

Our Company does not have any bonus or profit-sharing plan with its Directors.
Corporate governance

Our Company is in compliance with the corporate governance requirements including the constitution of Board and
Committees thereof, as prescribed under the Companies Act and SEBI Listing Regulations.

Committees of the Board of Directors

The Board of Directors have constituted committees, which function in accordance with the relevant provisions of the
Companies Act and the SEBI Listing Regulations. The following table sets forth the members of the aforesaid committees
as of the date of this Placement Document:

Name of the Committee Members

Audit Committee e Mr. Nandhagopal Damodaran (Chairperson)
e Mr. Vengarai Seshadri Sowrirajan
e Mr. Balakrishnan

Nomination and Remuneration Committee e Mr. Nandhagopal Damodaran (Chairperson)
e Mr. Vengarai Seshadri Sowrirajan

Ms. R Thiripurasundari

Stakeholders’ Relationship Committee

Mr. Vengarai Seshadri Sowrirajan (Chairperson)
Mr. Nandhagopal Damodaran

Mr. Balakrishnan

Mr. Vengarai Seshadri Sowrirajan (Chairperson)
Mr. Nandhagopal Damodaran

Mr. Balakrishnan

Ms. Yogalakshmi S

. Duraiswami Prabhakaran

Mr. Nandhagopal Damodaran (Chairperson)

Mr. Vengarai Seshadri Sowrirajan

Mr. Balakrishnan

Ms. Yogalakshmi S

Corporate Social Responsibility Committee

Risk Management Committee

<

Management Organization Structure
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Board of

Directors

Duraiswami
Prabhakar

Whole-Time
Director

R Nandhagopal Vengarai Sheshadri

Balakrishnan- Yogalakshmi S

Thiripurasundari Damodaran Sowrirajan

Managing
Director

Whole- Time

Director Non-Executive Non- Independent Independent

Independent Director Director Director

SR Gaurav Mehra

CFO

Company
Secretary

Other Confirmations

None of the Directors or Promoters or Key Managerial Personnel of our Company has any financial or other material
interest in the Issue.

Neither our Company, nor any of our Directors or Promoters has been declared as a Willful Defaulter in the last ten
years by any bank or financial institution or consortium thereof.

None of the Directors or the companies with which they are or were associated as promoters, directors are debarred
from accessing the capital markets under any order or direction passed by the SEBI or any other governmental
authority. Neither our Company, nor our Promoters or the companies with which our Promoters is or has been
associated with a promoter or a person in control have been debarred from accessing capital markets under any order
or direction passed by SEBI or any other governmental authority.

None of our Directors or Promoters has been declared as a Fugitive Economic Offender.

None of our Directors, Promoters or Key Managerial Personnel of our Company intends to subscribe to the Issue.
Policy on disclosures and internal procedure for prevention of insider trading

SEBI Insider Trading Regulations applies to us and our employees and requires us to formulate and implement a code
of practices and procedures for fair disclosure of unpublished price sensitive information and a code of conduct to
regulate, monitor and report trading by designated persons. Our Company is in compliance with the same and has
implemented an insider trading code of conduct for prevention of insider trading in accordance with the SEBI Insider

Trading Regulations, in terms of which, Company Secretary, acts as the Compliance Officer of our Company under
the aforesaid code of conduct for the prevention of insider trading.
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ORGANISATIONAL STRUCTURE OF OUR COMPANY
Corporate History

Our Company was originally incorporated on January 28, 2016 as a Private Limited Company as “Basilic Fly Studio
Private Limited” under the provisions of the Companies Act, 2013 with the Registrar of Companies, Chennai.
Subsequently, pursuant to a special resolution of our Shareholders passed in the Extraordinary General Meeting held
on December 29, 2022, our Company was converted from a Private Limited Company to Public Limited Company
and consequently, the name of our Company was changed to ‘Basilic Fly Studio Limited’ and a Fresh Certificate of
Incorporation consequent to Conversion was issued on May 19, 2023 by the Registrar of Companies, Chennai. The
Corporate Identification Number of our Company is L92100TN2016PLC103861.

The registered office of our Company is located at Tower A, KRC Commerzone, Mount Poonamallee Road, Porur
Chennai Tamil Nadu 600116 India.

Our Equity Shares are listed on NSE Emerge Platform since September 11, 2023.
Organizational Structure
As of the date of this Placement Document, we have two Overseas Subsidiaries namely and one Step Down Subsidiary:
e Overseas Subsidiary
1. Basilic Fly Studio UK Private Limited (Wholly Owned)
Basilic Fly Studio Canada Limited

e Step Down Subsidiary
1. One of Us Limited

Details of Subsidiaries:

Sr. No. Name of Subsidiary Registered Address

1. Basilic Fly Studio UK Private Limited Runway FEast Aldgate East, 2 Whitechapel Road,
London, United Kingdom, E1 1EW

2. Basilic Fly Studio Canada Limited 1010 - 1030, West Georgia Street, Vancouver, BC V6E
2Y3

Details of Step-Down Subsidiary:

Sr. No. Name of Step-Down Subsidiary Registered Address
1. One of Us Limited* 16 abernacle Street, London, England, EC2A 4DD

* Basilic Fly Studio UK Private Limited holds 70% of total shares in One of Us Limited

For further details, see “Definitions and Abbreviations” and “Financial Statements” on pages 22 and 158 respectively.
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SHAREHOLDING PATTERN OF OUR COMPANY

Shareholding pattern of our Company as on September 11, 2025
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ISSUE PROCEDURE

The following is a summary intended to present a general outline of the procedure relating to the Bidding, application,
payment of Application Amount, Allocation and Allotment of Equity Shares. The procedure followed in the Issue may differ
from the one mentioned below and the investors are assumed to have apprised themselves of any restrictions or limitations
that may be applicable to them and are required to consult their respective advisors in this regard. Bidders that apply in
the issue will be required to confirm and will be deemed to have represented to our Company, the BRLM and their
respective directors, officers, agents, affiliate and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire the Equity Shares. Also see "Selling Restrictions" and "Transfer
Restrictions" beginning on page 137 and 137 respectively.

Our Company, the BRLM and their respective directors, officers, agents, advisors, shareholders, employees, counsel,
affiliates and representatives are not liable for any amendment or modification or change to applicable laws or
regulations, which may occur after the date of this Placement Document. Eligible QIBs are advised to make their
independent investigations and satisfy themselves that they are eligible to apply. Eligible QIBs are advised to ensure that
any single Bid from them does not exceed the investment limits or maximum number of Equity Shares that can be held by
them under applicable law or regulation or as specified in this Placement Document. Further, Eligible QIBs are required
to satisfy themselves that their Bids would not result in triggering an open offer under the SEBI Takeover Regulations and
shall be solely responsible for compliance with all the applicable provisions of the SEBI Takeover Regulations, the SEBI
Insider Trading Regulations, and other applicable laws.

Qualified Institutions Placement

THE ISSUE IS MEANT ONLY FOR ELIGIBLE QIBs ON A PRIVATE PLACEMENT BASIS AND IS NOT AN
OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF INVESTORS.

This Placement Document has not been, and will not be, filed as a prospectus with the RoC and, no Equity Shares will be
offered in India or overseas to the public or any members of the public or any other class of investors, other than Eligible
QIBs.

The Issue is being made to Eligible QIBs in reliance upon Chapter VI of the SEBI ICDR Regulations and Section 42 and
other applicable provisions of the Companies Act and rules thereunder, through the mechanism of a QIP. Under Chapter
VI of the SEBI ICDR Regulations and Section 42 of the Companies Act read with Rule 14 of the PAS Rules and other
applicable provisions of the Companies Act, our Company, being a listed company in India may issue eligible securities
to Eligible QIBs provided that certain conditions are met by such Company. Some of these conditions are set out below:

o the shareholders of the issuer have passed a special resolution approving such QIP. Such special resolution must
inter alia specify that, (a) the allotment of securities is proposed to be made pursuant to the QIP; and (b) the
relevant date for the QIP;

o the explanatory statement to the notice to the shareholders for convening the general meeting must disclose,
among other things, the particulars of the issue including the date of passing the board resolution, the kind of
securities being offered, amount which the company intends to raise by way of such securities and the material
terms of raising such securities, proposed issue schedule, the purpose or objects of offer, the contribution made
by the promoters or directors either as part of the offer or separately in furtherance of the objects, and the basis
or justification for the price (including premium, if any) at which the offer or invitation is being made;

e under Regulation 172(1)(b) of the SEBI ICDR Regulations, the equity shares of the same class of such issuer,
which are proposed to be allotted through the QIP, are listed on a recognised stock exchange in India having
nation-wide trading terminals for a period of at least one year prior to the date of issuance of notice to its
shareholders for convening the meeting to seek approval of the shareholders for the abovementioned special
resolution;

e invitation to apply in the QIP must be made through a private placement offer-cum-application form serially
numbered and addressed specifically to the Eligible QIBs to whom the QIP is made either in writing or in
electronic mode, within 30 days of recording the name of such person in accordance with applicable law; the
Issuer shall have completed allotments with respect to any earlier offer or invitation made by the Issuer or shall
have withdrawn or abandoned such invitation or offer made by the Issuer, except as permitted under the
Companies Act;

e the issuer shall not make any subsequent QIP until the expiry of two weeks from the date of the previous QIP;
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e an offer to Eligible QIBs will not be subject to a limit of 200 persons. Prior to circulating the private placement
offer-cum-application (i.e., this Placement Document), the issuer shall prepare and record a list of Eligible QIBs
to whom the Issue will be made. The QIP must be made only to such Eligible QIBs whose names are recorded
by the issuer prior to the invitation to subscribe;

o the offering of securities by issue of public advertisements or utilisation of any media, marketing or distribution
channels or agents to inform the public about the QIP is prohibited;

e In accordance with the SEBI ICDR Regulations, securities will be issued and allotment shall be made only in
dematerialized form to the allottees;

e the promoter and directors of the issuer are not Fugitive Economic Offenders under section 12 of the Fugitive
Economic Offenders Act, 2018, as amended;

e the promoter and directors of the issuer are not Wilful defaulters;

the promoter and directors of the issuer are not Fraudulent Borrower.

At least 10% of the equity shares issued to Eligible QIBs shall be available for Allocation to Mutual Funds, provided that,
if this portion, or any part thereof to be allotted to Mutual Funds remains unsubscribed, it may be allotted to other Eligible
QIBs.

Bidders are not allowed to withdraw or revise downwards their Bids after the Bid/ Issue Closing Date.

Additionally, there is a minimum pricing requirement under the SEBI ICDR Regulations. The floor price of the equity
shares issued under the QIP shall not be less than the average of the weekly high and low of the closing prices of the
issuer’s equity shares of the same class quoted on the stock exchanges during the two weeks preceding the relevant date
as calculated in accordance with Chapter VI of the SEBI ICDR Regulations. However, a discount of up to 5% of the floor
price is permitted in accordance with the provisions of the SEBI ICDR Regulations. Our Board through its resolution
dated July 12, 2025, and our Shareholders through a special resolution on August 9, 2025, have authorised our Board to
decide the quantum of discount up to 5% of the Floor Price at the time of determination of the Issue Price.

The Issue Price shall be subject to appropriate adjustments, if our Company makes any alteration to its share capital as
mentioned in Regulation 176 (4) of the SEBI ICDR Regulations.

The "relevant date" mentioned above in case of allotment of equity shares, refers to the date of the meeting in which the
board of directors or the committee of directors duly authorised by the board of the issuer decides to open the proposed
issue and "stock exchange" means any of the recognised stock exchanges in India on which the equity shares of the issuer
of the same class are listed and on which the highest trading volume in such shares has been recorded during the two
weeks immediately preceding the relevant date.

The securities must be allotted within 365 days from the date of the shareholders’ resolution approving the QIP in one or
tranches and also within 60 days from the date of receipt of Application Amount from the successful Eligible QIBs. For
details of Allotment, see "Pricing and Allocation — Designated Date and Allotment of Equity Shares" below.

The Equity Shares issued pursuant to the Issue must be issued on the basis of the Preliminary Placement Document and
this Placement Document that shall contain all material information including the information specified in Schedule VII
of the SEBI ICDR Regulations and the requirements prescribed under PAS Rules and Form PAS-4. The Preliminary
Placement Document and this Placement Document are private documents provided to only select Eligible QIBs through
serially numbered copies and are required to be placed on the website of the concerned Stock Exchanges and of our
Company with a disclaimer to the effect that it is in connection with an issue to Eligible QIBs and no offer is being made
to the public or to any other category of investors. Please note that if you do not receive a serially numbered copy of the
Preliminary Placement Document addressed to you, you may not rely on the Preliminary Placement Document or
Placement Document uploaded on the website of the Stock Exchanges or our Company for making an application to
subscribe to Equity Shares pursuant to the Issue.

The minimum number of allottees for each QIP shall not be less than:

e two, where the issue size is less than or equal to 325,000 Lakhs; and
o five, where the issue size is greater than 325,000 Lakhs.
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No single Allottee shall be Allotted more than 50% of the Issue Size. Eligible QIBs that belong to the same group or that
are under common control shall be deemed to be a single Allottee for the purpose of the Issue. For details of what
constitutes "same group" or "common control”, see "Application Form — Bid Process" beginning on the page 164.

Equity Shares being Allotted pursuant to the Issue shall not be sold for a period of one year from the date of Allotment,
except on the floor of a recognised stock exchange.

Our Company has filed the Preliminary Placement Document with NSE Emerge. Our Company has received in-principle
approvals from the NSE under Regulation 28(1)(a) of the SEBI Listing Regulations for the listing of the Equity Shares on
the NSE EMERGE on September 8, 2025.

We shall also make the requisite filings with the RoC within the stipulated period as required under the Companies Act and
the PAS Rules.

The Issue has been authorised and approved by our Board on July 12, 2025 and our Shareholders through a special
resolution passed at the EGM on August 9, 2025.

Allotments made to VCFs and AIFs in the Issue are subject to the rules and regulations that are applicable to each
of them respectively, including in relation to lock-in requirement. VCFs and AIFs should independently consult
their own counsel and advisors as to investment in and related matters concerning the Issue.

The Equity Shares offered hereby have not been and will not be registered under the U.S. Securities Act or the
securities laws of any state of the United States, and may not be offered or sold within the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares offered in this Issue are
being offered and sold outside the United States in "offshore transactions" as defined in, and in reliance on
Regulation S and the applicable laws of the jurisdiction where those offers and sales are made.

The Equity Shares issued pursuant to this Issue have not been and will not be registered, listed or otherwise qualified
in any other jurisdiction outside India and may not be offered or sold. And Bids may not be made by persons in any
such jurisdictions, except in compliance with the applicable laws of such jurisdiction.

Issue Procedure

1. On Bid/Issue Opening Date, our Company in consultation with the BRLM shall circulate serially numbered copies
of the Preliminary Placement Document and the serially numbered Application Form, either in electronic or physical
form to Eligible QIBs and the Application Form will be specifically addressed to such Eligible QIBs. In terms of
Section 42(3) of the Companies Act, our Company shall maintain complete records of such Eligible QIBs in the
form and manner prescribed under the PAS Rules, to whom the Preliminary Placement Document and the serially
numbered Application Form have been dispatched or circulated, as the case may be. Our Company will make the
requisite filings with RoC within the stipulated time period as required under the Companies Act.

2. The list of QIBs to whom the Application Form is delivered shall be determined by our Company in consultation
with the BRLM. Unless a serially numbered Preliminary Placement Document along with the serially numbered
Application Form, which includes the details of the bank account wherein the Application Amount is to be deposited,
is addressed to a particular Eligible QIB, no invitation to subscribe shall be deemed to have been made to such
Eligible QIB. Even if such documentation were to come into the possession of any person other than the intended
recipient, no offer or invitation to offer shall be deemed to have been made to such person and any application that
does not comply with this requirement shall be treated as invalid. The Application Form may be signed physically
or digitally, if required under applicable law in the relevant jurisdiction applicable to each Eligible QIB and as
permitted under such applicable law. An Eligible QIB may submit an unsigned copy of the Application Form, as
long as the Application Amount is paid along with submission of the Application Form within the Bid/Issue Period.
Once a duly filled Application Form is submitted by an Eligible QIB, whether signed or not, and the Application
Amount has been transferred to the Escrow Account, such Application Form constitutes an irrevocable offer and
cannot be withdrawn or revised downwards after the Bid/Issue Closing Date. In case Bids are being made on behalf
of the Eligible QIB and this Application Form is unsigned, it shall be assumed that the person submitting the
Application Form and providing necessary instructions for transfer of the Application Amount to the Escrow
Account, on behalf of the Eligible QIB is authorised to do so.

3. Eligible QIBs may submit an Application Form, including any revisions thereof, along with the Application Amount

transferred to the Escrow Account specified in the Application Form and a copy of the PAN card or PAN allotment
letter and/or any other documents mentioned in the Application Form, during the Bid/ Issue Period to the BRLM.

116



Eligible QIBs must note that since our Company is listed on the SME platform of of National Stock Exchange i.e.
NSE Emerge, our Equity Shares are traded in Lot Size. The present Lot Size is 300 Equity Shares and thus the QIBs
will be required to make application in Minimum Application Lot Size i.e. of applications for 300 Equity Shares and
in multiples of 300 Equity Shares thereafter.

Bidders will be required to indicate the following in the Application Form:

e  full official name of the Bidder to whom Equity Shares are to be Allotted, complete address, email id,
PAN details (if applicable), phone number and bank account details;

e number of Equity Shares Bid for/Application size;

e  price at which they are agreeable to subscribe to the Equity Shares and the aggregate Application Amount
for the number of Equity Shares Bid for;

e  an undertaking that they will deliver an offshore transaction letter to our Company prior to any sale of
Equity Shares confirming that they will not re-offer, re-sell, pledge or otherwise transfer the Equity Shares,
except in an offshore transaction on a recognized Indian stock exchange in compliance with Regulation
S under the Securities Act;

e  details of the beneficiary account maintained by the Depository Participant to which the Equity Shares
should be credited pursuant to the Issue;

e  equity shares held by the Bidder in our Company prior to the Issue; and

e  arepresentation that it is outside the United States and it has agreed to certain other representations set
forth in the Transfer Restrictions" on page 137 and certain other representations made the Application
Form.

NOTE: Eligible FPIs are required to indicate their SEBI FPI registration number in the Application Form. The Bids
made by the asset management companies or custodian of Mutual Funds shall specifically state the names of the
concerned schemes for which the Bids are made. In case of a Mutual Fund, a separate Bid can be made in respect of each
scheme of the Mutual Fund registered with SEBI and such Bids in respect of more than one scheme of the Mutual Fund
will not be treated as multiple Bids provided that the Bids clearly indicate the scheme for which the Bid has been made.
Application by various schemes or funds of a Mutual Fund will be treated as one application from the Mutual Fund.
Bidders are advised to ensure that any single Bid from them does not exceed the investment limits or maximum number
of Equity Shares that can be held by them under applicable laws.

6.

Eligible QIBs shall be required to make the entire payment of the Application Amount for the Equity Shares Bid
for, along with the Application Form, only through electronic transfer to the Escrow Account opened in the name of
“BASILIC FLY STUDIO LIMITED QIP ESCROW ACCOUNT” with the Escrow Agent, within the Bid/Issue
Period as specified in the Application Form sent to the respective Bidders. Please note that any payment of
Application Amount for the Equity Shares shall be made from the bank accounts of the relevant Bidders and our
Company shall keep a record of the bank account from where such payment has been received. No payment shall be
made in the Issue by the Bidders in cash. Application Amount payable on Equity Shares to be held by joint holders
shall be paid from the bank account of the person whose name appears first in the Application Form. Until Allotment,
and the filing of return of Allotment by our Company with the RoC, or receipt of final listing and trading approvals
from the Stock Exchange, whichever is later, Application Amount received for subscription of the Equity Shares
shall be kept by our Company in a separate bank account with a scheduled bank and shall be utilised only for the
purposes permitted under the Companies Act. Notwithstanding the above, in the event (a) any Bidder is not allocated
Equity Shares in the Issue, (b) the number of Equity Shares Allotted to a Bidder is lower than the number of Equity
Shares applied for through the Application Form and towards which Application Amount has been paid by such
Bidder, (c) the Application Amount has been arrived at using an indicative price higher than the Issue Price, or (d)
any Eligible QIB lowers or withdraws their Bid after submission of the Application Form but on or prior to the Issue
Closing Date, the excess Application Amount will be refunded to the same bank account from which it was remitted,
in the form and manner set out in "— Refunds"

Once a duly completed Application Form is submitted by a Bidder and the Application Amount is transferred to the
Escrow Account, such application constitutes an irrevocable offer and the Bid cannot be withdrawn or revised
downwards after the Bid/ Issue Closing Date. In case of an upward revision before the Bid/ Issue Closing Date, an
additional amount shall be required to be deposited towards the Application Amount in the Escrow Account along
with the submission of such revised Bid. In case of Bids being made on behalf of the Eligible QIB where the
Application Form is unsigned, it shall be assumed that the person submitting the Application Form and providing
necessary instructions for transfer of the Application Amount to the Escrow Account, on behalf of the Eligible QIB
is authorised to do so.The Bid/ Issue Closing Date shall be notified to the Stock Exchange and the Eligible QIBs
shall be deemed to have been given notice of such date after receipt of the Application Form.

The Eligible QIBs acknowledge that in accordance with the requirements of the Companies Act, upon Allocation,
our Company will be required to disclose the names of proposed Allottees and the percentage of their post Issue
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10.

11.

12.

13.

14.

15.

16.

17.

18.

shareholding in the Placement Document and consents to such disclosure, if any Equity Shares are allocated to it.

The Bids made by asset management companies or custodians of Mutual Funds shall specifically state the names of
the concerned schemes for which the Bids are made. In case of a Mutual Fund, a separate Bid can be made in respect
of each scheme of the Mutual Fund registered with SEBI.

Upon receipt of the duly completed Application Form, whether signed or not and the Application Amount in the
Escrow Account, on or after the Bid/ Issue Closing Date, our Company shall, in consultation with BRLM determine
the final terms, including the Issue Price of the Equity Shares to be issued pursuant to the Issue and Allocation. Upon
such determination, the BRLM, on behalf of our Company, will send the serially numbered CAN and the Placement
Document to the Successful Bidders. The dispatch of a CAN, and the Placement Document (when dispatched) to a
Successful Bidder shall be deemed a valid, binding and irrevocable contract for the Successful Bidders to subscribe
to the Equity Shares Allocated to such Successful Bidders at an aggregate price equivalent to the product of the
Issue Price and Equity Shares Allocated to such Successful Bidders. The CAN shall contain details such as the
number of Equity Shares Allocated to the Successful Bidders, Issue Price and the aggregate amount received towards
the Equity Shares Allocated. In case of Bids being made on behalf of the Eligible QIB where the Application Form
is unsigned, it shall be assumed that the person submitting the Application Form and providing necessary instructions
for transfer of the Application Amount to the Escrow Account, on behalf of the Eligible QIB is authorised to do so.
The Issue Closing Date shall be notified to the Stock Exchange and the Eligible QIBs shall be deemed to have been
given notice of such date after receipt of the Application Form. Please note that the Allocation will be at the absolute
discretion of our Company and shall be in consultation with the BRLM.

The Bidder acknowledges that in terms of the requirements of the Companies Act, 2013, upon allocation, our
company will be required to disclose the names of the Proposed allottees and the percentage of their post-issue
shareholding in the placement document and consent to such disclosure, if any Equity Shares are allocated to it.

Upon determination of the Issue Price and before Allotment of Equity Shares to the Successful Bidders, the BRLM,
shall, on our behalf, send a serially numbered Placement Document either in electronic form or through physical
delivery to each of the Successful Bidders who have been Allocated Equity Shares pursuant to dispatch of a serially
numbered CAN.

Upon dispatch of the serially numbered Placement Document, our Company shall Allot Equity Shares as per the
details in the CANSs sent to the Successful Bidders. Our Company will inform the Stock Exchange of the details of
the Allotment.

After passing the resolution passed by the Board or its committee approving the Allotment and prior to crediting the
Equity Shares into the beneficiary account of the Successful Bidders maintained by the Depository Participant, as
specified in the records of the depositories or as indicated in their respective Application Form, our Company shall
apply to the Stock Exchange for listing approvals in respect of the Equity Shares Allotted pursuant to the Issue.

After receipt of the listing approvals of the Stock Exchange, our Company shall credit the Equity Shares Allotted
pursuant to this Issue into the beneficiary accounts of the respective Allottees.

Our Company will then apply for the final trading approvals from the Stock Exchange.

The Equity Shares that would have been credited to the beneficiary account with the Depository Participant of the
Successful Bidders shall be eligible for trading on the Stock Exchange only upon the receipt of final trading and
listing approvals from the Stock Exchange.

As per applicable law, the Stock Exchange will notify the final listing and trading approvals, which are ordinarily
available on their websites, and our Company may communicate the receipt of the listing and trading approvals to
those Eligible QIBs to whom the Equity Shares have been Allotted. Our Company and the BRLM shall not be
responsible for any delay or non-receipt of the communication of the final trading and listing permissions from the
Stock Exchange or any loss arising from such delay or non- receipt. Investors are advised to apprise themselves of
the status of the receipt of the permissions from the Stock Exchange or our Company.

Eligible Qualified Institutional Buyers

Only Eligible QIBs are eligible to invest in the Equity Shares pursuant to the Issue, provided that with respect to FPIs,
only Eligible FPIs applying under Schedule II of the FEMA Non-Debt Rules will be considered as Eligible QIBs. FVCls
are not permitted to participate in the Issue. Currently, QIBs, who are eligible to participate in the Issue (not being
excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations) and also as defined under Regulation 2(1)(ss)
of the SEBI ICDR Regulations, are set forth below:
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e a foreign portfolio investor other than individuals, corporate bodies and family offices, registered with the
Board (i.e. Eligible FPI);

alternate investment funds registered with SEBI;

Eligible FPIs;

insurance companies registered with Insurance Regulatory and Development Authority of India;

insurance funds set up and managed by army, navy or air force of the Union of India;

insurance funds set up and managed by the Department of Posts, India;

multilateral and bilateral development financial institutions;

Mutual Funds registered with SEBI;

pension funds with minimum corpus of X 25 Crores;

provident funds with minimum corpus of X 25 Crores;

public financial institutions;

scheduled commercial banks;

state industrial development corporations;

the National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of the
Government published in the Gazette of India;

venture capital funds registered with SEBI; and

e  systemically important non-banking financial companies.

Allotments made to VCFs and AIFs in the Issue are subject to the rules and regulations that are applicable to each of
them respectively, including in relation to lock-in requirement. VCFs and AIFs should independently consult their own
counsel and advisors as to investment in and related matters concerning the Issue.

ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE UNDER SCHEDULE II OF FEMA RULES IN THIS
ISSUE. ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE IN THE ISSUE SUBJECT TO COMPLIANCE
WITHALL APPLICABLE LAWS AND SUCH THAT THE SHAREHOLDING OF THE FPIS DO NOT EXCEED
SPECIFIED LIMITS AS PRESCRIBED UNDER APPLICABLE LAWS IN THIS REGARD. FVCIS ARE NOT
PERMITTED TO PARTICIPATE IN THIS ISSUE.

In terms of the SEBI FPI Regulations, the Equity Shares issued to a single Eligible FPI or an investor group (multiple
entities registered as FPIs and directly or indirectly, having common ownership of more than 50.00% or common control)
should not exceed 10.00% of post-Issue Equity Share capital of our Company. In terms of the FEMA Regulations, for
calculating the aggregate holding of FPIs in a company, holding of all registered FPIs shall be included. Further, in terms
of the FEMA Rules, the total holding of each FPI or an investor group shall be below 10.00% of the post-issue total paid-
up Equity Share capital of our Company on a fully diluted basis.

In case the holding of an FPI including its investor group increases to 10.00% or more of the total paid-up equity capital,
on a fully diluted basis, the FPI including its investor group is required to divest the excess holding within five trading days
from the date of settlement of the trades resulting in the breach. In the event that such divestment of excess holding is not
done, the total investment made by such FPI together with its investor group will be reclassified as FDI as per the
procedure specified by SEBI and the FPI and its investor group will be prohibited from making any further portfolio
investment in our Company under the SEBI FPI Regulations. However, in accordance with Regulation 22(4) of the SEBI
FPI Regulations, the FPIs who are: (a) appropriately regulated public retail funds; (b) public retail funds where the
majority is owned by appropriately regulated public retail fund on look through basis; or (c) public retail funds and
investment managers of such foreign portfolio investors are appropriately regulated, the aggregation of the investment
limits of such FPIs having common control, shall not be applicable. As per the circular issued by SEBI dated November
5, 2019 (circular no. IMD/FPI&C/CIR/P/2019/124), these investment restrictions shall also apply to subscribers of
Offshore Derivative Instruments. Two or more subscribers of P-Notes having a common beneficial owner shall be
considered together as a single subscriber of the P-Notes. In the event an investor has investments as an FPI and as a
subscriber of P-Notes, these investment restrictions shall apply on the aggregate of the FPI and P-Notes investments held
in the underlying company. Further, the aggregate permissible limit of all FPIs investments, with effect from April 1,
2020, is the sectoral cap applicable to the sector in which our Company operates.

Pursuant to the SEBI Circular dated April 5, 2018 (Circular No: IMD/FPIC/CIR/P/2018/61), our Company has appointed
NSDL as the designated depository to monitor the level of FPI/NRI shareholding in our Company on a daily basis and
once the aggregate foreign investment of a company reaches a cut-off point, which is 3% below the overall limit a red flag
shall be activated. SEBI however, pursuant to its Circular dated May 17, 2018 (Circular No:
SEBI/HO/IMD/FPIC/CIR/P/2018/81), directed that this system of monitoring foreign investment limits in Indian listed
companies be made operational with effect from June 1, 2018. The depository is then required to inform the Stock
Exchanges about the activation of the red flag. The Stock Exchanges are then required to issue the necessary circulars/
public notifications on their respective websites. Once a red flag is activated, the FPIs must trade cautiously, because in
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the event that there is a breach of the sectoral cap, the FPIs will be under an obligation to disinvest the excess holding
within five trading days from the date of settlement of the trades.

Eligible FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. In terms of the FEMA Rules, for calculating the aggregate holding of FPIs
in a company, holding of all registered FPIs shall be included.

Restriction on Allotment

Pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, no Allotment shall be made pursuant to the Issue, either
directly or indirectly, to any Eligible QIB being a promoter, or any person related to, the promoter. QIBs, which have all
or any of the following rights, shall be deemed to be persons related to the promoter:
e rights under a shareholders’ agreement or voting agreement entered into with the promoters or members of the
promoter group;
e veto rights; or
e aright to appoint any nominee director on the board of the Issuer.

Provided, however, that an Eligible QIB which does not hold any Equity Shares in our Company and which has acquired
the aforesaid rights in the capacity of a lender shall not be deemed to be related to the promoter.

Our Company, the BRLM and any of their respective shareholders, employees, counsel, officers, directors,
representatives, agents, advisors or affiliates shall not be liable for any amendment or modification or change to
applicable laws or regulations, which may occur after the date of this Placement Document. Eligible QIBs are
advised to make their independent investigations and satisfy themselves that they are eligible to apply. Eligible
QIBs are advised to ensure that any single application from them does not exceed the investment limits or
maximum number of Equity Shares that can be held by them under applicable law or regulation or as specified in
the Preliminary Placement Document. Further, Eligible QIBs are required to satisfy themselves that their Bids
would not eventually result in triggering a tender offer under the SEBI Takeover Regulations and ensure
compliance with applicable laws.

A minimum of 10% of the Equity Shares offered in the Issue shall be Allotted to Mutual Funds. In case of
undersubscription in such portion, such portion or part thereof may be Allotted to other Eligible QIBs.

Note: Affiliates or associates of the BRLM who are Eligible QIBs may participate in the Issue in compliance with applicable
laws.

Bid Process
Application Form

Eligible QIBs shall only use the serially numbered Application Forms (which are addressed to them) supplied by our
Company and the BRLM in either electronic form or by physical delivery for the purpose of making a Bid (including
revision of a Bid) in terms of the Preliminary Placement Document and the Placement Document. By making a Bid
(including the revision thereof) for Equity Shares through Application Forms and pursuant to the terms of the Preliminary
Placement Document, the Eligible QIB will be deemed to have made all the following representations and warranties and
the representations, warranties and agreements made under "Notice to Investors", "Representations by Investors" and
"Selling Restrictions" beginning on pages 3, 6 and 128 respectively:

1. Each Eligible QIB confirms that it is a QIB in terms of Regulation 2(1)(ss) of the SEBI ICDR Regulations and is
not excluded under Regulation 179(2)(b) of the SEBI ICDR Regulations, has a valid and existing registration under
the applicable laws in India (as applicable) and is eligible to participate in this Issue;

2. Each Eligible QIB confirms that it is not a Promoter and is not a person related to the Promoter(s), either directly or
indirectly and its Application Form does not directly or indirectly represent the Promoter(s) or members of the
Promoter Group or persons related to the Promoter(s);

3. Each Eligible QIB confirms that it has no rights under a shareholders’ agreement or voting agreement with the
Promoter or members of the Promoter Group, no veto rights or right to appoint any nominee director on the Board
other than those acquired in the capacity of a lender not holding any Equity Shares which shall not be deemed to be
a person related to the Promoter(s);

4.  Each Bidder confirms that in the event it is resident outside India, it is an Eligible FPI, having a valid and existing
registration with SEBI under the applicable laws in India or a multilateral or bilateral development financial



10.

11.

12.

13.

14.

15.

institution, and is eligible to invest in India under applicable law, including the FEMA Rules, as amended, and any
notifications, circulars or clarifications issued thereunder, and has not been prohibited by SEBI or any other
regulatory authority, from buying, selling, dealing in securities or otherwise accessing the capital markets and is
not an FVCI;

Each Eligible QIB acknowledges that it has no right to withdraw or revise its Bid downwards after the Bid / Issue
Closing Date;

Each Bidder confirms that if Equity Shares are Allotted through this Issue, it shall not, for a period of one year
from Allotment, sell such Equity Shares otherwise than the floor of a recognised Stock Exchange;

Each Eligible QIB confirms that the Eligible QIB is eligible to Bid and hold Equity Shares so Allotted together
with any Equity Shares held by it prior to the Issue, if any. Each Eligible QIB further confirms that the holding of
the Eligible QIB, does not and shall not, exceed the level permissible as per any applicable regulations applicable
to the Eligible QIB;

Each Eligible QIB confirms that its Bids would not eventually result in triggering a tender offer under the SEBI
Takeover Regulations;

The Eligible QIB agrees that it will make payment of its Application Amount along with submission of the
Application Form within the Issue Period. Each Eligible QIB agrees that once a duly filled Application Form is
submitted by an Eligible QIB, whether signed or not, and the Application Amount has been transferred to the
Escrow Account, such Application Form constitutes an irrevocable offer and cannot be withdrawn or revised
downwards after the Bid/Issue Closing Date;

The Eligible QIB agrees that although the Application Amount is required to be paid by it along with the
Application Form within the Issue Period in terms of provisions of the Companies Act, our Company reserves the
right to Allocate and Allot Equity Shares pursuant to this Issue on a discretionary basis in consultation with the
BRLM. The Eligible QIB further acknowledges and agrees that the payment of Application Amount does not
guarantee Allocation and/or Allotment of Equity Shares Bid for in full or in part;

The Eligible QIB acknowledges that in terms of the requirements of the Companies Act, upon Allocation, our
Company will be required to disclose names as "proposed Allottees" and percentage of post-Issue shareholding of
the proposed Allottees in the Placement Document and such QIB consents of such disclosure, if any Equity Shares
are Allocated to it. However, the Eligible QIB further acknowledges and agrees that, disclosure of such details as
"proposed Allottees" in the Placement Document will not guarantee Allotment to them, as Allotment in the Issue
shall continue to be at the sole discretion of our Company, in consultation with the BRLM;

(a) QIBs "belonging to the same group" shall mean entities where (a) any of them controls, directly or
indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the other;
(b) any of them, directly or indirectly, by itself, or in combination with other persons, exercise control
over the others; or (c) there is a common director, excluding nominee and Independent Directors, amongst
an Eligible QIB, its subsidiary(ies) or holding company and any other Eligible QIB; and

(b) “Control’ shall have the same meaning as is assigned to it by Regulation 2(1)(e) of the SEBI Takeover
Regulations;

The Eligible QIBs acknowledge that no Allocation shall be made to them if the price at which they have Bid for
in the Issue is lower than the Issue Price.

Each Eligible QIB confirms that it shall not undertake any trade in the Equity Shares credited to its beneficiary
account maintained with the Depository Participant until such time that the final listing and trading approvals for
the Equity Shares are issued by the Stock Exchange.

Each Eligible FPI, confirms that it will participate in the Issue only under and in conformity with Schedule II of
FEMA Rules. Further, each Eligible FPI acknowledges that Eligible FPIs may invest in such number of Equity
Shares such that the individual investment of the Eligible FPI or its investor group (multiple entities registered as
FPIs and directly or indirectly, having common ownership of more than fifty per cent or common control) in our
Company does not exceed 10% of the post-Issue paid-up capital of our Company on a fully diluted basis. The
Bidder confirms that it, individually or together with its investor group, is not restricted from making further
investments in our Company through the portfolio investment route, in terms of Regulation 22(3) of the SEBI FPI
Regulations.

A representation that such Bidder is outside the United States, is acquiring the Equity Shares in an "offshore
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transaction" under Regulation S and is not an affiliate of the Company or the BRLM or a person acting on behalf
of such an affiliate

ELIGIBLE QIBs MUST PROVIDE THEIR NAME, COMPLETE ADDRESS, PHONE NUMBER, EMAIL ID,
BANK ACCOUNT DETAILS, BENEFICIARY ACCOUNT DETAILS, PAN, DEPOSITORY PARTICIPANT’S
NAME, DEPOSITORY PARTICIPANTS IDENTIFICATION NUMBER AND ENSURE THAT THE NAME
GIVEN IN THE APPLICATION FORM, ELIGIBLE QIBs MUST ENSURE THAT THE NAME GIVEN IN THE
APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THEIR BENEFICIARY
ACCOUNT IS HELD.

IF SO REQUIRE BY THE BRLM, THE ELIGIBLE QIBs SUBMITTING A BID ALONG WITH THE
APPLICATION FORM, WILL ALSO HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO THE BRLM TO
EVIDENCE THEIR STATUS AS A "QIB" AS DEFINED HEREINABOVE.

IF SO REQUIRED BY THE BRLM, ESCROW AGENT OR ANY STATUTORY OR REGULATORY
AUTHORITY IN THIS REGARD, INCLUDING AFTER BID/ISSUE CLOSING DATE, THE ELIGIBLE QIBs
SUBMITTING A BID AND/OR BEING ALLOTTED EQUITY SHARES IN THE ISSUE, WILL ALSO HAVE
TO SUBMIT REQUISITE DOCUMENT(S) TO FULFILL THE APPLICABLE KNOW YOUR CUSTOMER
(KYC) NORMS.

Demographic details such as address and bank account will be obtained from the Depositories as per the Depository
Participant account details provided in the Application Form. However, for the purposes of refund of all or part of the
Application Amount submitted by the Bidder, the bank details as mentioned in the Application Form from which the
Application Amount shall be remitted for the Equity Shares applied for in the Issue, will be considered.

The submission of an Application Form and payment of the Application Amount pursuant to the Application Form by a
Bidder shall be deemed a valid, binding and irrevocable offer for such Bidder and becomes a binding contract on a
Successful Bidder upon issuance of the CAN and the Placement Document (when dispatched) by our Company (by itself
or through the BRLM) in favour of the Successful Bidder.

Submission of Application Form

All Application Forms must be duly completed with information including the number of Equity Shares applied for along
with payment and a copy of the PAN card or PAN allotment letter. Additionally, the Application Form will include details
of the relevant Escrow Account into which the Application Amounts will have to be deposited. The Application Amount
shall be deposited in the Escrow Account as is specified in the Application Form and the Application Form shall be
submitted to the Book Running Lead Manager either through electronic form or through physical delivery at either of the
following addresses:

Name Address Contact Person Email Phone (telephone)
GYR Capital Advisors 428, Gala Empire, Mr. Mohit Baid [info@gyrcapitaladvisors.com|+91 8777564648
Private Limited Near JB Tower, Drive

in Road, Thaltej,
Ahemdabad-380 054,
Gujarat, India

The BRLM shall not be required to provide any written acknowledgement of the receipt of the Application Form and the
Application Amount.

Bidders Bidding in the Issue shall pay the entire Application Amount along with the submission of the Application Form,
within the Issue Period.

Payment of Application Amount

Our Company has opened the Escrow Account in the name of “BASILI FLY STUDIO LIMITED QIP ESCROW
ACCOUNT” with the Escrow Agent, in terms of the Escrow Agreement entered among our Company, the Book Running
Lead Manager and the Escrow Agent. Each Bidder will be required to deposit the Application Amount payable for the
Equity Shares Bid by it along with the submission of the Application Form and during the Bid/ Issue Period. Bidders can
make payment of the Application Amount only through electronic transfer of funds from their own bank account.

Note: Payments are to be made only through electronic fund transfer. Payments made through cash or cheques
are liable to be rejected. Further, if the payment is not made favouring the Escrow Account, the Application Form
is liable to be rejected.
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Pending Allotment, our Company undertakes to utilise the amount deposited in “BASILI FLY STUDIO LIMITED QIP
ESCROW ACCOUNT?” only for the purposes of (i) adjustment against Allotment of Equity Shares in the Issue; or (ii)
repayment of Application Amount in terms of this Placement Document. Notwithstanding the above, in the event a Bidder
is not Allocated Equity Shares in the Issue, or the number of Equity Shares Allocated to a Bidder, is lower than the number
of Equity Shares applied for through the Application Form and towards which Application Amount has been paid by such
Bidder, the excess Application Amount will be refunded to the same bank account from which Application Amount was
remitted, in the form and manner set out in "Issue Procedure — Refunds" on page 114.

Permanent Account Number or PAN

Each Bidder should mention its PAN allotted under the Income Tax Act, 1961 in the Application Form and enclose a copy
of the PAN card or PAN allotment letter along with the Application Form, to the extent applicable. Applications without
this information will be considered incomplete and are liable to be rejected. Bidders should not submit the GIR number
instead of the PAN as the Application Form is liable to be rejected on this ground.

Bank Account Details

Each Bidder shall mention the details of the bank account from which the payment of Application Amount has been made
along with confirmation that such payment has been made from such account.

Pricing and Allocation

There is a minimum pricing requirement under the SEBI ICDR Regulations. The Floor Price shall not be less than the
average of the weekly high and low of the closing prices of the Equity Shares quoted on the stock exchange during the
two weeks preceding the Relevant Date. For the purpose of determination of the Floor Price, ‘stock exchange’ shall mean
any of the recognised stock exchanges in which the Equity Shares are listed and in which the highest trading volume in
such Equity Shares has been recorded during the two weeks immediately preceding the Relevant Date. However, our
Company may offer a discount of not more than 5% of the Floor Price in accordance with the approval of the Shareholders
of our Company accorded through their resolution passed on August 9, 2025 and in terms of Regulation 176(1) of the
SEBI ICDR Regulations.

Our Company, in consultation with the BRLM, shall determine the Issue Price, which shall be at or above the Floor Price.

The "Relevant Date" referred to above will be the date of the meeting in which the Board or the committee thereof decides
to open the Issue and "stock exchange" means any of the recognized stock exchanges in India on which the Equity Shares
of the issuer of the same class are listed and on which the highest trading volume in such Equity Shares has been recorded
during the two weeks immediately preceding the Relevant Date. After finalisation of the Issue Price, our Company shall
update the Preliminary Placement Document with the Issue details and file the same with the Stock Exchanges as the
Placement Document.

Build-up of the Book

The Bidders shall submit their Bids (including any revision thereof) through the Application Forms within the Bid/ Issue
Period to the Book Running Lead Manager. Such Bids cannot be withdrawn or revised downwards after the Bid/ Issue
Closing Date. The book shall be maintained by the Book Running Lead Manager.

Method of Allocation

Our Company shall determine the Allocation in consultation with the Book Running Lead Manager on a discretionary
basis and in compliance with Chapter VI of the SEBI ICDR Regulations. Application Forms received from the Bidders
at or above the Issue Price shall be grouped together to determine the total demand. The Allocation to all such Bidders
will be made at the Issue Price. Allocation to Mutual Funds for up to aminimum of 10% of the Issue Size shall be undertaken
subject to valid Bids being received at or above the Issue Price. In case of cancellations or default by the Bidders, our
Company in consultation with BRLM has the right to reallocate the Equity Shares at the Issue Price among existing or new
Bidders at their sole and absolute discretion subject to the applicable laws.

THE DECISION OF OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER

IN RESPECT OF ALLOCATION SHALL BE FINAL AND BINDING ON ALL ELIGIBLE QIBS. ELIGIBLE

QIBS MAY NOTE THAT ALLOCATION OF EQUITY SHARES IS AT THE SOLE AND ABSOLUTE

DISCRETION OF OUR COMPANY AND ELIGIBLE QIBS MAY NOT RECEIVE ANY ALLOCATION EVEN

IF THEY HAVE SUBMITTED VALID APPLICATION FORMS AND PAID THE ENTIRE APPLICATION

AMOUNT AT OR ABOVE THE ISSUE PRICE WITHIN THE BID/ ISSUE PERIOD. NEITHER OUR
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COMPANY NOR THE BRLM ARE NOT OBLIGED TO ASSIGN ANY REASON FOR ANY NON-
ALLOCATION.

CAN

Based on receipt of the serially numbered Application Forms and Application Amount, our Company, in consultation
with the Book Running Lead Manager, in their sole and absolute discretion, shall decide the Successful Bidders to whom
the serially numbered CAN shall be dispatched, pursuant to which the details of the Equity Shares Allocated to them, the
Issue Price and the Application Amount for the Equity Shares Allocated to them shall be notified to such Successful
Bidders. The CAN shall also include details of amount to be refunded, if any, to such Bidders. Additionally, the CAN will
include the probable Designated Date, being the date of credit of the Equity Shares to the Successful Bidders’ account, as
applicable to the respective Bidder.

The Successful Bidders would also be sent a serially numbered Placement Document (which will include the names of
the proposed Allottees along with the percentage of their post-Issue Shareholding in the Company) either in electronic form
or by physical delivery.

The dispatch of the serially numbered CAN and the Placement Document (when dispatched), to the respective Successful
Bidders shall be deemed a valid, binding and irrevocable contract for such Bidders to subscribe to the Equity Shares
Allocated to them. Subsequently, our Board will approve the Allotment of the Equity Shares to the Allottees in consultation
with the Book Running Lead Manager.

Eligible QIBs are advised to instruct their Depository Participant to accept the Equity Shares that may be Allotted to them
pursuant to the Issue. By submitting the Application Form, a Bidder would have deemed to have made the representations
and warranties as specified in "Notice to Investors" on page 3 and further that such Eligible QIB shall not undertake any
trade on the Equity Shares credited to its Depository Participant account pursuant to the Issue until such time as the final
listing and trading approval is issued by Stock Exchange.

Designated Date and Allotment of Equity Shares

1. Subject to the satisfaction of the terms and conditions of the Placement Agreement, our Company will ensure that
the Allotment of the Equity Shares is completed by the Designated Date provided in the CAN.

2. Inaccordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be made only
in the dematerialized form to the Allottees. Allottees will have the option to re-materialize the Equity Shares, if
they so desire, as per the provisions of the Companies Act and the Depositories Act. However, no transfer of
securities in listed companies in physical form is permitted as per Regulation 40 of the SEBI Listing Regulations.

3. Our Company, at its sole discretion, reserves the right to cancel the Issue at any time up to Allotment without
assigning any reasons whatsoever.

4. Following the Allotment of the Equity Shares pursuant to the Issue, our Company shall apply to the Stock
Exchange for listing approvals and post receipt of the listing approvals from the Stock Exchange, our Company
shall credit the Equity Shares into the beneficiary accounts of the Allottees.

5. Following the credit of Equity Shares into the respective Allottees’ beneficiary accounts, our Company will
a. apply for the final listing and trading approvals from the Stock Exchange.

6. The monies lying to the credit of the Escrow Account shall not be released until the final listing and trading
approvals of the Stock Exchange for the listing and trading of the Equity Shares issued pursuant to this Issue are
received by our Company and the Company files the return of Allotment in connection with the Issue under
Form PAS-3 with the RoC within the prescribed timelines under the Companies Act.

7.  After finalization of the Issue Price, our Company shall update the Preliminary Placement Document with the
Issue details and file it with the Stock Exchange as the Placement Document, which will include names of the
proposed Allottees and the percentage of their post-Issue shareholding in the Company. Pursuant to a circular
dated March 5, 2010 issued by the SEBI, Stock Exchange is required to make available on their websites the
details of those Allottees in Issue who have been allotted more than 5% of the Equity Shares offered in the Issue,
namely, names of the Allottees, and number of Equity Shares Allotted to each of them, pre and post Issue
shareholding pattern of our Company along with the Placement Document.

Refunds

In the event that the number of Equity Shares Allocated to a Bidder is lower than the number of Equity Shares applied
for through the Application Form and towards which Application Amount has been paid by such Bidder, or the Bidder
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has deposited the Application Amount arrived at using a price higher than the Issue Price or Equity Shares are not
Allocated to a Bidder for any reasons or the Issue is cancelled prior to Allocation, or a Bidder lowers or withdraws the
Bid prior to the Bid/ Issue Closing Date, any excess Application Amount paid by such Bidder will be refunded to the
same bank account from which Application Amount was remitted as set out in the Application Form. The Refund Amount
will be transferred to the relevant Bidders within two Working Days from the issuance of the CAN.

In the event that we are unable to issue and Allot the Equity Shares offered in the Issue or if the Issue is cancelled within
60 days from the date of receipt of application monies, our Company shall repay the application monies within 15 days
from the expiry of 60 days, failing which our Company shall repay that monies with interest at the rate of 12% p.a. from
expiry of the sixtieth day. The application monies to be refunded by us shall be refunded to the same bank account from
which application monies was remitted by the Bidders, as mentioned in the Application Form. In accordance with the
SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be made only in dematerialised form to the
Allottees. Allottees will have the option to re-materialise the Equity Shares, if they so desire, as per the provisions of the
Companies Act, the Depositories Act and other applicable laws.

We, at our sole discretion, reserve the right to cancel the Issue at any time up to Allotment without assigning any reason
whatsoever. Following the Allotment and credit of Equity Shares into the Eligible QIBs’ Depository Participant accounts,
we will apply for final trading and listing approvals from the Stock Exchange. In the event of any delay in the Allotment
or credit of Equity Shares, or receipt of trading or listing approvals or cancellation of the Issue, no interest or penalty
would be payable by us.

Release of Funds to our Company

The monies lying to the credit of the Escrow Account shall not be released until the final listing and trading approvals
of the Stock Exchange for the listing and trading of the Equity Shares issued pursuant to this Issue are received by our
Company and the Company files the return of Allotment in connection with the Issue with the RoC, whichever is later.

Other Instructions Submission of Documents

A physical copy of the Application Form and relevant documents as required to be provided along with the Application
Form shall be submitted as soon as practicable.

Right to Reject Applications

Our Company, in consultation with the Book Running Lead Manager, may reject Bids, in part or in full, without assigning
any reason whatsoever. The decision of our Company in consultation with the Book Running Lead Manager in relation
to the rejection of Bids shall be final and binding. In the event the Bid is rejected by our Company, the Application
Amount paid by the Bidder shall be refunded to the same bank account from which the Application Amount was remitted
by such Bidder as set out in the Application Form. For details, see "Issue Procedure" — "Refund" on page 114.

Equity Shares in dematerialised form with NSDL or CDSL

The Allotment of the Equity Shares in this Issue shall be only in dematerialised form (i.e., not in physical certificates but
be fungible and be represented by the statement issued through the electronic mode).

An Eligible QIB applying for Equity Shares to be issued pursuant to the Issue must have at least one beneficiary account
with a Depository Participant of either NSDL or CDSL prior to making the Bid. Equity Shares Allotted to a Successful
Bidder will be credited in electronic form directly to the beneficiary account (with the Depository Participant) of the
Successful Bidder, as indicated in the Application Form.

Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity with NSDL
and CDSL. The Stock Exchanges have electronic connectivity with NSDL and CDSL.

The trading of the Equity Shares to be issued pursuant to the Issue would be in dematerialised form only for all QIBs in
the demat segment of the respective Stock Exchanges.

Our Company and the Book Running Lead Manager shall not be responsible or liable for the delay in the credit of Equity
Shares to be issued pursuant to the Issue due to errors in the Application Form or otherwise on the part of the Bidders.
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PLACEMENT AND LOCK UP
Placement Agreement

The Book Running Lead Manager has entered into the Placement Agreement dated August 21, 2025 with our Company,
pursuant to which the Book Running Lead Manager has agreed, subject to certain conditions, to manage this Issue and to
act as placement agents in connection with the proposed Issue and procure subscription to Equity Shares on a reasonable
efforts basis.

The Equity Shares will be placed with the Eligible QIBs pursuant to this Issue under Chapter VI of the SEBI ICDR
Regulations and Section 42 of the Companies Act read with the rules made thereunder. The Placement Agreement
contains customary representations and warranties, as well as indemnities from our Company and is subject to satisfaction
of certain conditions and termination in accordance with the terms contained therein.

Applications shall be made to list the Equity Shares issued pursuant to this Issue and admit them to trading on the Stock
Exchange. No assurance can be given as to the liquidity or sustainability of the trading market for such Equity Shares, the
ability of holders of the Equity Shares to sell their Equity Shares or the price at which holders of the Equity Shares will
be able to sell their Equity Shares.

This Placement Document has not been, and will not be, registered as a prospectus with the Registrar of Companies, and
no Equity Shares will be offered in India or overseas to the public or any members of the public in India or any other class
of investors, other than Eligible QIBs.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act, or the
securities laws of any state of the United States and may not be offered or sold within the United States except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and any
applicable state securities laws. Accordingly, the Equity Shares are being offered and sold by the Company outside the
United States, in "offshore transactions", as defined in, and in reliance on, Regulation S and the applicable laws of the
jurisdiction where those offers and sales occur.

Relationship with the Book Running Lead Manager

In connection with the Issue, the Book Running Lead Manager or its affiliates may, for their own account, subscribe to
the Equity Shares or enter into asset swaps, credit derivatives or other derivative transactions relating to the Equity Shares
to be issued pursuant to the Issue at the same time as the offer and subscription or sale of the Equity Shares, or in secondary
market transactions. As a result of such transactions, the Book Running Lead Manager may hold long or short positions
in such Equity Shares. These transactions may comprise a substantial portion of the Issue and no specific disclosure will
be made of such positions. Affiliates of the Book Running Lead Manager may purchase or subscribe to the Equity Shares
or be Allotted Equity Shares for proprietary purposes and not with a view to distribute or in connection with the issuance
of P-Notes. For further details, see the section "Offshore Derivative Instruments" beginning on page 12.

From time to time, the Book Running Lead Manager, and its affiliates and associates may have engaged in or may in the
future engage in transactions with and perform services including but not limited to investment banking, advisory,
commercial banking, trading services for our Company, group companies, affiliates and the Shareholders, as well as to
their respective associates and affiliates, pursuant to which fees and commissions have been paid or will be paid to the
Book Running Lead Manager and its affiliates and associates.

Lock up

The Company will not, for a period commencing from the date hereof and ending 60 days from the date of Allotment,
without the prior written consent of the Book Running Lead Manager, directly or indirectly: (a) issue, offer, lend, pledge,
sell, contract to sell or issue, sell any option or contract to purchase, purchase any option or contract to sell or issue, grant
any option, right or warrant to purchase, lend or otherwise transfer or dispose of, directly or indirectly, any equity shares,
or any securities convertible into or exercisable or exchangeable for Equity Share; (b) enter into any swap or other
agreement that transfers, directly or indirectly, in whole or in part, any of the economic consequences of ownership of
equity shares; or (c) enter into any transaction (including a transaction involving derivatives) having an economic effect
similar to that of an issue, offer, sale or deposit of the Shares in any depository receipt facility; (d) publicly announce any
intention to enter into any transaction described in (a) or (b) above, whether any such transaction described in (a) or (b)
above is to be settled by delivery of Equity Shares, or such other securities, in cash or otherwise; provided that, the
foregoing restrictions shall not be applicable to the (i) the issuance of Equity Shares pursuant to the Issue; and (ii) any
transaction required by law or an order of a court of law or a statutory authority.
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Lock-up by Promoters

Our Promoters and members of the Promoter Group agree that without the prior written consent of the Book Running
Lead Manager, they shall not, announce any intention to enter into any transaction whether any such transaction which is
to be settled by delivery of Equity Shares, or such other securities, in cash or otherwise, during the period commencing
on the date of the Preliminary Placement Document and ending 60 days from the date of the filing of the Placement
Document (both dates inclusive) ("Lock-up Period") directly or indirectly:

(1)

)

offer, issue, pledge, sell, encumber, contract to sell or announce the intention to sell, lend, purchase any option or
contract to sell, grant or sell any option, right, contract or warrant to purchase, lend, make any short sale or
otherwise transfer or dispose of any Equity Shares or any other securities of our Company substantially similar
to the Equity Shares acquired or purchased during the Lock-Up Period, including, but not limited to options,
warrants or other securities that are convertible into, exercisable or exchangeable for, or that represent the right
to receive Equity Shares or any such substantially similar securities, whether now owned or hereinafter acquired;
enter into any swap or other agreement or any transaction that transfers, in whole or in part, directly or indirectly,
the economic consequences of ownership of the Equity Shares and the securities that are convertible into,
exercisable or exchangeable for or any such substantially similar securities, whether now owned or hereinafter
acquired; whether any such transaction described in clause (1) or (2) above is to be settled by delivery of the
Equity Shares or such other securities, in cash or otherwise, (3) enter into any transaction (including a transaction
involving derivatives) having an economic effect similar to that of an issue, offer, sale or deposit of the Equity
Shares or any securities convertible into or exercisable or exchangeable for Equity Shares or which carry the
right to subscribe for or purchase Equity Shares in any depository receipt facility, or (4) publicly announce its
intention to enter into the transactions referred to in (1) to (3) above.

Further, these provisions will not be applicable for (a) Any Equity Shares acquired by the Promoter during the Lock-up
Period, either from the open market or inter-se transfer, shall constitute as its Equity Shares, and shall be subject to the
restrictions contained herein (b) any bona fide pledge or non-disposal undertaking of any of the Lock-up Shares held by
our Promoter or member of Promoter Group as collateral for loans on normal commercial terms entered or to be entered
into in the ordinary course of business of the undersigned, the Company or transfer of any of the Lockup Shares to any
third party pursuant to the invocation of any pledge in relation to the Lock-up Shares.
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SELLING RESTRICTIONS

The distribution of this Placement Document and the offer, sale or delivery of the Equity Shares in this Issue may be
restricted by law in certain jurisdictions. Therefore, persons who may come into possession of this Placement Document
are advised to consult with their own legal advisors as to what restrictions may be applicable to them and to observe such
restrictions. This Placement Document may not be used for the purpose of an offer or invitation in any circumstances in
which such offer or invitation is not authorised.

This Issue is being made only to Eligible QIBs through a QIP, in reliance upon Chapter VI of the SEBI ICDR Regulations
and the Companies Act. Each purchaser of the Equity Shares in this Issue will be deemed to have made acknowledgments
and agreements as described under "Notice to Investors" and "Representations by Investors" on pages 3 and 6 respectively.

General

No action has been taken or will be taken that would permit a public offering of the Equity Shares to occur in any
jurisdiction other than India, or the possession, circulation or distribution of this Placement Document or any other
material relating to our Company or the Equity Shares in any jurisdiction where action for such purpose is required.
Accordingly, the Equity Shares may not be offered or sold, directly or indirectly, and neither this Placement Document
nor any offering materials or advertisements in connection with the Equity Shares may be distributed or published in or
from any country or jurisdiction except under circumstances that will result in compliance with any applicable rules and
regulations of any such country or jurisdiction. The Issue will be made only to Eligible QIBs through a QIP, in compliance
with the applicable SEBI ICDR Regulations, Section 42 of the Companies Act, 2013 read with Rule 14 of the PAS Rules
and other applicable provisions of the Companies Act, 2013 and the rules made thereunder.

Republic of India

This Placement Document may not be distributed directly or indirectly in India or to residents of India and any Equity
Shares may not be offered or sold directly or indirectly in India to, or for the account or benefit of, any resident of India
except as permitted by applicable Indian laws and regulations, under which an offer is strictly on a private and confidential
basis and is limited to Eligible QIBs and is not an offer to the public. This Placement Document has not been and will not
be filed as a prospectus with the RoC and will not be circulated or distributed to the public in India or any other jurisdiction
and will not constitute a public offer in India or any other jurisdiction.

United States

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or the
securities laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
state securities laws. The Equity Shares offered in the Issue are being offered and sold only outside the United States in
reliance on Regulation S. To help ensure compliance with Regulation S, each purchaser of the Equity Shares offered and
sold in "offshore transactions" as defined in, and reliance on Regulation S deemed to have made the representations,
warranties, acknowledgements and agreements agreed as follows:

a) the purchaser (i) is, and the person, if any, for whose account it is acquiring such Shares is, outside the United
States, and (ii) is acquiring the Shares in an "offshore transaction" as defined in Regulations;

b) the purchaser has not been offered the Shares by means of any "directed selling efforts" as defined in
Regulations;

c) the purchaser is aware that the Shares have not been and will not be registered under the Securities Act and
are being distributed and offered outside the United States in reliance on Regulations, and, subject to certain
exceptions, may not be offered or sold within the United States; and

d) the purchaser acknowledges that the Company, the Book Running Lead Manager, their affiliates and others
will rely upon the truth and accuracy of the foregoing representations and agreements.

European Economic Area

In relation to each Member State of the European Economic Area (each a "Relevant State"), an offer to the public of any
Equity Shares in the Issue may not be made in that Relevant State, except if the Equity Shares are offered to the public in
that Relevant State at any time under the following exemptions under the Prospectus Regulation (EU) 2017/1129 (and

any amendment thereto) (the "Prospectus Regulation"):

a) to any legal entity which is a qualified investor as defined under the Prospectus Regulation;
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b) to fewer than 150 natural or legal persons (other than qualified investors as defined under the Prospectus
Regulation), subject to obtaining the prior consent of the Book Running Lead Manager and the Syndicate
Members for any such offer; or

c¢) in any other circumstances falling within Article 1(4) of the Prospectus Regulation, provided that no such
offer of the Equity Shares shall require the Company or any BRLM to publish a prospectus pursuant to article
3 of the Prospectus Regulation or supplement a prospectus pursuant to article 23 of the Prospectus Regulation.

Hong Kong

The Placement Document has not been reviewed or approved by any regulatory authority in Hong Kong. In particular,
the Placement Document has not been, and will not be, registered as "prospectus”" in Hong Kong under the Companies
(Winding Up and Miscellaneous Provisions) Ordinance (Cap 32) ("CO") nor has it been authorised by the Securities and
Futures Commission ("SFC") in Hong Kong pursuant to the Securities and Futures Ordinance (Cap 571) ("SFO").
Recipients are advised to exercise caution in relation to the Issue. If recipients are in any doubt about any of the contents
of the Placement Document, they should obtain independent professional advice.

No advertisement, invitation or document relating to the Equity Shares, which is directed at, or the contents of which are
likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong
Kong) other than with respect to Equity Shares which are or are intended to be disposed of only to persons outside Hong
Kong or only to "professional investors" as defined in the SFO and any rules made under the SFO has been or will be
issued, whether in Hong Kong or elsewhere.

The Placement Document does not constitute an offer or invitation to the public in Hong Kong to acquire any Equity
Shares nor an advertisement of the Equity Shares in Hong Kong. The Placement Document must not be issued, circulated
or distributed in Hong Kong other than:

a) to "professional investors" within the meaning of the SFO and any rules made under that ordinance
("Professional Investors"); or

b) in other circumstances which do not result in the Placement Document being a prospectus as defined in the
CO nor constitute an offer to the public which requires authorization by the SFC under the SFO.

Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for issue, whether
in Hong Kong or elsewhere, any advertisement, invitation or document relating to the Equity Shares, which is directed
at, or the content of which is likely to be accessed or read by, the public of Hong Kong other than with respect to the
Equity Shares which are or are intended to be disposed of only to persons outside Hong Kong or only to Professional
Investors.

Any offer of the Equity Shares will be personal to the person to whom relevant offer documents are delivered, and a
subscription for the Equity Shares will only be accepted from such person. No person who has received a copy of the
Placement Document may issue, circulate or distribute the Placement Document in Hong Kong or make or give a copy
of the Placement Document to any other person.

No person allotted Equity Shares may sell, or offer to sell, such Equity Shares to the public in Hong Kong within six
months following the date of issue of such Equity Shares.

Japan

The Equity Shares offered hereby have not been and will not be registered under the Financial Instruments and Exchange
Act of Japan (Act No. 25 of 1948, as amended, the "Financial Instruments and Exchange Act"). The Placement
Document is not an offer of shares for sale, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan
(which term as used in the Placement Document means any person resident in Japan, including any corporation or entity
organized under the laws of Japan) or to others for reoffer or resale, directly or indirectly, in Japan or to, or for the benefit
of, any resident of Japan, except pursuant to an exemption from the registration requirements of, and otherwise in
compliance with, the Financial Instruments and Exchange Act and other relevant laws and regulations of Japan.

Singapore

The Placement Document has not been and will not be registered as a prospectus with the Monetary Authority of
Singapore, and the Equity Shares will be offered pursuant to exemptions under the Securities and Futures Act (Chapter
289) of Singapore, as modified or amended from time to time (the "SFA"). Accordingly, the Equity Shares may not be
offered or sold or made the subject of an invitation for subscription or purchase nor may the Placement Document or any
other document or material in connection with the offer or sale or invitation for subscription or purchase of the Equity
Shares be circulated or distributed, whether directly or indirectly, to any person in Singapore other than (i) to an
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institutional investor (as defined in Section 4A of the SFA) pursuant to Section 274 of the SFA, (ii) to a relevant person
(as defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA, or any person pursuant to Section
275(1A) of the SFA, and in accordance with the conditions specified in Section 275 of the SFA, or (iii) otherwise pursuant
to, and in accordance with the conditions of, any other applicable provision of the SFA.

Where Equity Shares are subscribed or purchased under Section 275 of the SFA by a relevant person which is:

a) acorporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of
which is to hold investments and the entire share capital of which is owned by one or more individuals, each
of whom is an accredited investor; or

b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary of the trust is an individual who is an accredited investor,

c) securities or securities-based derivatives contracts (each term as defined in Section 2(1) of the SFA) of that
corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred
within six months after that corporation or that trust has acquired the Equity Shares pursuant to an offer made
under Section 275 of the SFA except:

d) to an institutional investor or to a relevant person, or to any person arising from an offer referred to in Section
275(1A) or Section 276(4)(i)(B) of the SFA;

e) where no consideration is or will be given for the transfer

f)  where the transfer is by operation of law

g) as specified in Section 267(7) of the SFA; or

h) As specified in Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and
Securities-based Derivatives Contracts) Regulations 2018.

Notification under Sections 309B(1)(a) and 309B(1)(c) of the SFA: We have determined, and hereby notify all relevant
persons (as defined in Section 309A of the SFA) that the Equity Shares are: (A) prescribed capital markets products (as
defined in the Securities and Futures (Capital Markets Products) Regulations 2018) and (B) Excluded Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment: Notice on Recommendations on Investment
Products)

United Kingdom

No Equity Shares have been offered or will be offered pursuant to the Issue to the public in the United Kingdom prior to
the publication of a prospectus in relation to the Equity Shares, except that the Equity Shares may be offered to the public
in the United Kingdom at any time:

a) toany legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation;

b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the
UK Prospectus Regulation), subject to obtaining the prior consent of Book Running Lead Manager for any
such offer; or

¢) in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation;

provided that no such offer of the Shares shall require the Company or any BRLM to publish a prospectus pursuant to
Article 3 of the UK Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the UK Prospectus
Regulation. For the purposes of this provision, the expression an "offer to the public" in relation to the Shares in the
United Kingdom means the communication in any form and by any means of sufficient information on the terms of the
offer and any Shares to be offered so as to enable an investor to decide to purchase or subscribe for any Shares and the
expression "UK Prospectus Regulation" means Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of
the European Union (Withdrawal) Act 2018.

The Placement Document may not be distributed or circulated to any person in the United Kingdom other than to (i)
persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Financial Promotion Order"); and
(i1) high net worth entities falling within Article 49(2)(a) to (d) of the Financial Promotion Order (all such persons together
being referred to as "Relevant Persons"). The Placement Document is directed only at relevant persons. Other persons
should not act on the Placement Document or any of its contents. The Placement Document is confidential and is being
supplied to you solely for your information and may not be reproduced, redistributed or passed on to any other person or
published, in whole or in part, for any other purpose.

Australia
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This Placement Document is not a disclosure document or a prospectus under Chapter 6D.2 of the Corporations Act 2001
(Cth) ("Corporations Act") and has not been lodged with the Australian Securities and Investments Commission and it
does not purport to include the information required of a disclosure document under Chapter 6D.2 of the Corporations
Act.

No offer will be made under this Placement Document to investors to whom disclosure is required to be made under
Chapter 6D of the Corporations Act. Each purchaser of the Equity Shares offered in the Issue in Australia shall be deemed
to represent and warrant that it is either a "sophisticated investor" or a "professional investor" and that not it is not a "retail
client" within the meaning of those terms in the Corporations Act.

The Equity Shares acquired in the Issue in Australia must not be offered for sale in Australia in the period of 12 months
after the date of the Allotment, except in circumstances where disclosure to investors under Chapter 6D of the
Corporations Act would not be required pursuant to an exemption under Section 708 of the Corporations Act or otherwise
or where the offer is pursuant to a disclosure document that complies with Chapter 6D of the Corporations Act. Each
purchaser of the Equity Shares offered in the Issue in Australia shall be deemed to undertake to our Company that it will
not, for a period of 12 months from the date of issue of the Equity Shares, offer, transfer, assign or otherwise alienate
those Equity Shares to investors in Australia except in circumstances where disclosure to investors is not required under
Chapter 6D.2 of the Corporations Act or where or where the offer is pursuant to a disclosure document that complies with
Chapter 6D of the Corporations Act.

Neither the BRLM nor any of its affiliates is the holder of Australian Financial Services Licence.
Bahrain

All marketing and offering of the Equity Shares in the Issue has been made and will be made outside the Kingdom of
Bahrain. This Placement Document and the Equity Shares that shall be offered pursuant to this Placement Document have
not been registered, filed, approved or licensed by the Central Bank of Bahrain ("CBB"), the Bahrain Bourse, the Ministry
of Industry, Commerce and Tourism ("MOICT") or any other relevant licensing authorities in the Kingdom of Bahrain.

The CBB, the Bahrain Bourse and the MOICT of the Kingdom of Bahrain takes no responsibility for the accuracy of the
statements and information contained in this Placement Document, nor shall they have any liability to any person, investor
or otherwise for any loss or damage resulting from reliance on any statements or information contained herein. This
Placement Document is only intended for Accredited Investors as defined by the CBB and the Equity Shares offered by
way of private placement may only be offered in minimum subscriptions of USD 100,000 (or equivalent in other
currencies). No invitation to the public in the Kingdom of Bahrain to subscribe to the Equity Shares is being made and
this Placement Document will not be issued to, passed to, or made available to the public generally in the Kingdom of
Bahrain. The CBB has not reviewed, nor has it approved this Placement Document and any related offering documents
or the marketing thereof in the Kingdom of Bahrain. The CBB is not and will not be responsible for the performance of
the Equity Shares.

Kuwait

This Placement Document has not been licensed for the offering, promotion, marketing,
advertisement or sale of the Equity Shares offered in the Issue in the State of Kuwait by the Capital Markets
Authority or any other relevant Kuwaiti government agency. The offering, promotion, marketing, advertisement or sale
of the Equity Shares offered in the Issue in the State of Kuwait on the basis of a private placement or public offering is,
therefore, prohibited in accordance with Law No. 7 of 2010 and the Executive Bylaws for Law No. 7 0f 2010, as amended,
which govern the issue, offer, marketing and sale of securities in the State of Kuwait ("Kuwait Securities Laws").
Therefore, in accordance with the Kuwait Securities Laws, no private or public offering of the Equity Shares is or will be
made in the State of Kuwait, no agreement relating to the sale of the Equity Shares will be concluded in the State of
Kuwait and no marketing or solicitation or inducement activities are being used to offer or market the Equity Shares in
the State of Kuwait.

Mauritius

In accordance with The Securities Act 2005 of Mauritius, no offer of the Equity Shares offered in the Issue may be made
to the public in Mauritius without, amongst other things, the prior approval of the Mauritius Financial Services
Commission. This Placement Document has not been approved or registered by the Mauritius Financial Services
Commission. Accordingly, this Placement Document does not constitute a public offering. The Placement Document is
for the exclusive use of the person to whom it has been given by the BRLM and is a private concern between the sender
and the recipient.

Malaysia
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No prospectus or other offering material or document in connection with the offer and sale of the Equity Shares has been
or will be registered with the Securities Commission of Malaysia (“Commission”) for the Commission’s approval
pursuant to the Capital Markets and Services Act 2007. Accordingly, this Placement Document and any other document
or material in connection with the offer or sale, or invitation for subscription or purchase, of the Equity Shares may not
be circulated or distributed, nor may the Equity Shares be offered or sold, or be made the subject of an invitation for
subscription or purchase, whether directly or indirectly, to persons in Malaysia other than (i) a closed end fund approved
by the Commission; (ii) a holder of a Capital Markets Services Licence; (iii) a person who acquires the Equity Shares, as
principal, if the offer is on terms that the Equity Shares may only be acquired at a consideration of not less than
RM250,000 (or its equivalent in foreign currencies) for each transaction; (iv) an individual whose total net personal assets
or total net joint assets with his or her spouse exceeds RM3 million (or its equivalent in foreign currencies), excluding the
value of the primary residence of the individual; (v) an individual who has a gross annual income exceeding RM300,000
(or its equivalent in foreign currencies) per annum in the preceding twelve months; (vi) an individual who, jointly with
his or her spouse, has a gross annual income of RM400,000 (or its equivalent in foreign currencies), per annum in the
preceding twelve months; (vii) a corporation with total net assets exceeding RM10 million (or its equivalent in a foreign
currencies) based on the last audited accounts; (viii) a partnership with total net assets exceeding RM10 million (or its
equivalent in foreign currencies); (ix) a bank licensee or insurance licensee as defined in the Labuan Financial Services
and Securities Act 2010; (x) an Islamic bank licensee or takaful licensee as defined in the Labuan Financial Services and
Securities Act 2010; and (xi) any other person as may be specified by the Commission; provided that, in the each of the
preceding categories (i) to (xi), the distribution of the Equity Shares is made by a holder of a Capital Markets Services
Licence who carries on the business of dealing in securities. The distribution in Malaysia of this Placement Document is
subject to Malaysian laws. This Placement Document does not constitute and may not be used for the purpose of public
offering or an issue, offer for subscription or purchase, invitation to subscribe for or purchase any securities requiring the
registration of a prospectus with the Commission under the Capital Markets and Services Act 2007.

New Zealand

This Placement Document has not been registered, filed with or approved by any New Zealand regulatory authority under
the Financial Markets Conduct Act 2013 (the "FMA Act"). The Equity Shares offered in the Issue may only be offered
or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) to a person who: (a) is an
investment business within the meaning of clause 37 of Schedule 1 of the FMC Act; (b) meets the investment activity
criteria specified in clause 38 of Schedule 1 of the FMC Act; (c) is large within the meaning of clause 39 of Schedule 1
of the FMC Act; (d) is a government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or (e) is an
eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

Sultanate of Oman

This Placement Document does not constitute an offer to sell or the solicitation of any offer to buy non-Omani securities
in the Sultanate of Oman. This Placement Document is strictly private and confidential and is being provided to a limited
number of sophisticated investors solely to enable them to decide whether or not to invest in the Equity Shares outside of
the Sultanate of Oman, upon the terms and subject to the restrictions set out herein and may not be reproduced or used
for any other purpose or provided to any person other than the original recipient.

This Placement Document has not been approved by the Capital Market Authority of Oman (the "CMA") or any other
regulatory body or authority in the Sultanate of Oman ("Oman"), nor has the BRLM or any placement agent acting on
its behalf received authorisation, licensing or approval from the CMA or any other regulatory authority in Oman, to
market, offer, sell, or distribute the Equity Shares in Oman.

No marketing, offering, selling or distribution of any Equity Shares has been or will be made from within Oman and no
subscription for any Equity Shares may or will be consummated within Oman. Neither the BRLM nor any placement
agent acting on its behalf is a company licensed by the CMA to provide investment advisory, brokerage, or portfolio
management services in Oman, nor a bank licensed by the Central Bank of Oman to provide investment banking services
in Oman. Neither the BRLM nor any placement agent acting on its behalf advises persons or entities resident or based in
Oman as to the appropriateness of investing in or purchasing or selling securities or other financial products.

The Equity Shares offered in the Issue have not and will not be listed on any stock exchange in the Sultanate of Oman.
Nothing contained in this Placement Document is intended to constitute Omani investment, legal, tax, accounting or other
professional advice. This Placement Document is for your information only, and nothing herein is intended to endorse or
recommend a particular course of action. You should consult with an appropriate professional for specific advice on the
basis of your situation.

Qatar (excluding the Qatar Financial Centre)
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This Placement Document does not, and is not intended to, constitute an invitation or an offer of Equity Shares in the
State of Qatar and accordingly should not be construed as such. The Equity Shares offered in the Issue have not been, and
shall not be, offered, sold or delivered at any time, directly or indirectly, in the State of Qatar. Any offering of the Equity
Shares shall not constitute a public offer of securities in the State of Qatar.

By receiving this Placement Document, the person or entity to whom it has been provided to understands, acknowledges
and agrees that: (a) neither this Placement Document nor the Equity Shares have been registered, considered, authorised
or approved by the Qatar Central Bank, the Qatar Financial Markets Authority, or any other authority or agency in the
State of Qatar; (b) our Company and the BRLM is not authorised or licensed by the Qatar Central Bank, the Qatar
Financial Markets Authority or any other authority or agency in the State of Qatar, to market or sell the Equity Shares
within the State of Qatar; (c) this Placement Document may not be provided to any person other than the original recipient
and is not for general circulation in the State of Qatar; and (d) no agreement relating to the sale of the Equity Shares shall
be consummated within the State of Qatar.

No marketing of the Issue has been or will be made from within the State of Qatar and no subscription to the Equity
Shares may or will be consummated within the State of Qatar. Any applications to invest in the Equity Shares shall be
received from outside of Qatar. This Placement Document shall not form the basis of, or be relied on in connection with,
any contract in Qatar. Our Company and the BRLM are not, by distributing this Placement Document, advising
individuals resident in the State of Qatar as to the appropriateness of purchasing Equity Shares in the Issue. Nothing
contained in this Placement Document is intended to constitute investment, legal, tax, accounting or other professional
advice in, or in respect of, the State of Qatar.

Qatar Financial Centre

This Placement Document does not, and is not intended to, constitute an invitation or offer of Equity Shares from or
within the Qatar Financial Centre ("QFC"), and accordingly should not be construed as such. The Placement Document
has not been reviewed or approved by or registered with the Qatar Financial Centre Authority, the Qatar Financial Centre
Regulatory Authority or any other competent legal body in the QFC.

The Placement Document is strictly private and confidential, and may not be reproduced or used for any other purpose,
nor provided to any person other than the recipient thereof. Our Company has not been approved or licensed by or
registered with any licensing authorities within the QFC.

Saudi Arabia

Any investor in the Kingdom of Saudi Arabia or who is a Saudi person (a “Saudi Investor”’) who acquires Equity Shares
pursuant to the Issue should note that the offer of Equity Shares is an offer to “Sophisticated Investors” (as defined in
Article 11 of the “Offer of Securities Regulations” as issued by the Board of the Capital Market Authority resolution
number 2-11- 2004 dated October 4, 2004 and amended by the Board of the Capital Market Authority resolution number
1-28-2008 dated August 18, 2008 (the “KSA Regulations”)) for the purposes of Article 9 of the KSA Regulations. Each
Book Running Lead Managers have represented, warranted and agreed that the offer of the Equity Shares will only be
directed at Sophisticated Investors. Prospective purchasers of the Equity Shares offered hereby should conduct their own
due diligence on the accuracy of the information relating to the Equity Shares. If you do not understand the contents of
this document, you should consult an authorised financial adviser.

The offer of Equity Shares shall not therefore constitute a “public offer” pursuant to the KSA Regulations, but is subject
to the restrictions on secondary market activity under Article 17 of the KSA Regulations. Any Saudi Investor who has
acquired Equity Shares as a Sophisticated Investor may not offer or sell those Equity Shares to any person unless the offer
or sale is made through an authorised person appropriately licensed by the Saudi Arabian Capital Market Authority and
(a) the Equity Shares are offered or sold to a Sophisticated Investor; (b) the price to be paid for the Equity Shares in any
one transaction is equal to or exceeds Saudi Arabian Riyal 1 million or an equivalent amount; or (c) the offer or sale is
otherwise in compliance with Article 17 of the KSA Regulations.

Singapore

Each BRLM has acknowledged that this Placement Document has not been registered as a prospectus with the Monetary
Authority of Singapore. Accordingly, each BRLM has represented and agreed that it has not offered or sold any Equity
Shares or caused the Equity Shares to be made the subject of an invitation for subscription or purchase and will not offer
or sell any Equity Shares or cause the Equity Shares to be made the subject of an invitation for subscription or purchase,
and has not circulated or distributed, nor will it circulate or distribute, this Placement Document or any other document
or material in connection with the offer or sale, or invitation for subscription or purchase, of the Equity Shares, whether
directly or indirectly, to any person in Singapore other than: (i) to an institutional investor (as defined in Section 4A of
the Securities and Futures Act (Chapter 289) of Singapore, as modified or amended from time to time (the “SFA”))
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pursuant to Section 274 of the SFA; (ii) to a relevant person (as defined in Section 275(2) of the SFA) pursuant to Section
275(1) of the SFA, or any person pursuant to Section 275(1A) of the SFA, and in accordance with the conditions specified
in Section 275 of the SFA; or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable
provision of the SFA. Where the Equity Shares are subscribed or purchased under Section 275 of the SFA by a relevant
person which is:

(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of
which is to hold investments and the entire share capital of which is owned by one or more individuals, each
of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary of the trust is an individual who is an accredited investor,

securities or securities-based derivatives contracts (each term as defined in Section 2(1) of the SFA) of that corporation
or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred within six months after
that corporation or that trust has acquired the Equity Shares pursuant to an offer made under Section 275 of the SFA
except:

1. to an institutional investor or to a relevant person, or to any person arising from an offer referred to in Section
275(1A) or Section 276(4)(1)(B) of the SFA;

where no consideration is or will be given for the transfer;

where the transfer is by operation of law;

as specified in Section 276(7) of the SFA; or

as specified in Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and Securities-
based Derivatives Contracts) Regulations 2018.

wh W

Singapore SFA Product Classification: In connection with Section 309B of the SFA and the CMP Regulations 2018,
unless otherwise specified before an offer of Equity Shares, the Company has determined, and hereby notifies all relevant
persons (as defined in Section 309A(1) of the SFA), that the Equity Shares are “prescribed capital markets products” (as
defined in the CMP Regulations 2018) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12:
Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment
Products).

South Africa

Due to restrictions under the securities laws of South Africa, no “offer to the public” (as such term is defined in the South
African Companies Act, No. 71 of 2008 (as amended or re-enacted) (the “South African Companies Act”)) is being
made in connection with the issue of the Equity Shares in South Africa. Accordingly, this Placement Document does not,
nor is it intended to, constitute a “registered prospectus” (as that term is defined in the South African Companies Act)
prepared and registered under the South African Companies Act and has not been approved by, and/or filed with, the
South African Companies and Intellectual Property Commission or any other regulatory authority in South Africa. The
Equity Shares are not offered, and the offer shall not be transferred, sold, renounced or delivered, in South Africa or to a
person with an address in South Africa, unless one or other of the following exemptions stipulated in section 96 (1)
applies:

i. the offer, transfer, sale, renunciation or delivery is to:

(a) persons whose ordinary business is to deal in securities, as principal or agent;

(b) the South African Public Investment Corporation;

() persons or entities regulated by the Reserve Bank of South Africa;

(d) authorised financial service providers under South African law;

(e) financial institutions recognised as such under South African law;

® a wholly-owned subsidiary of any person or entity contemplated in (c), (d) or (e), acting as agent in

the capacity of an authorised portfolio manager for a pension fund or collective investment scheme
(in each case duly registered as such under South African law); or
(2) any combination of the person in (a) to (f); or

ii. the total contemplated acquisition cost of the securities, for any single addressee acting as principal is equal to or greater
than ZAR1,000,000 or such higher amount as may be promulgated by notice in the Government Gazette of South Africa
pursuant to section 96(2)(a) of the South African Companies Act.

Information made available in this Placement Document should not be considered as “advice” as defined in the South
African Financial Advisory and Intermediary Services Act, 2002.
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South Korea

No securities registration statement in relation to the Solicitations (as defined under Financial Investment Services and
Capital Markets Act of the Republic of Korea ("South Korea'") (the "FISCMA") of the Equity Shares offered in the
Issue in South Korea has been or will be filed pursuant to the FISCMA. The Solicitations shall only be made (i) to certain
professionals as prescribed in the FISCMA and the enforcement decree promulgated thereunder ("Professional Investors")
and (ii) to no more than 49 persons (excluding any Professional Investors) during the six-month period prior to the
contemplated date of the allotment of the Equity Shares in the Issue.

Furthermore, the Equity Shares may not be offered, sold, transferred or delivered for reoffering or resale, directly or
indirectly, in South Korea or to, or for the account or benefit of, any resident (as defined under the Foreign Exchange
Transactions Act of South Korea and the decree, rules and regulations promulgated thereunder) thereof for a period of
one year from the date of the issuance of the Equity Shares, except as otherwise permitted under applicable South Korean
laws and regulations.

Switzerland

The Equity Shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange (“SIX”)
or on any other stock exchange or regulated trading facility in Switzerland. This Placement Document does not constitute
a prospectus within the meaning of, and has been prepared without regard to the disclosure standards for issuance
prospectuses under art. 652a or art. 1156 of the Swiss Code of Obligations or the disclosure standards for listing
prospectuses under art. 27 ff. of the SIX Listing Rules or the listing rules of any other stock exchange or regulated trading
facility in Switzerland. Neither this document nor any other offering or marketing material relating to the Equity Shares
or the offering may be publicly distributed or otherwise made publicly available in Switzerland.

Neither this Placement Document nor any other offering or marketing material relating to the offering, the Company, the
Equity Shares have been or will be filed with or approved by any Swiss regulatory authority. In particular, this document
will not be filed with, and the offer of Equity Shares will not be supervised by, the Swiss Financial Market Supervisory
Authority and the offer of Equity Shares has not been and will not be authorized under the Swiss Federal Act on Collective
Investment Schemes (“CISA”). The investor protection afforded to acquirers of interests in collective investment schemes
under the CISA does not extend to acquirers of Equity Shares.

Taiwan

The Equity Shares have not been and will not be registered with the Financial Supervisory Commission of Taiwan
pursuant to relevant securities laws and regulations and may not be sold, issued or offered within Taiwan through a public
offering or in circumstances which constitutes an offer within the meaning of the Securities and Exchange Act of Taiwan
that requires a registration or approval of the Financial Supervisory Commission of Taiwan. No person or entity in Taiwan
has been authorised to offer, sell, give advice regarding or otherwise intermediate the offering and sale of the Equity
Shares in Taiwan.

United Arab Emirates (excluding the Dubai International Financial Centre)

This Placement Document has not been, and is not intended to be, approved by the UAE Central Bank, the UAE Ministry
of Economy, the Emirates Securities and Commodities Authority or any other authority in the UAE or any other authority
in any of the free zones established and operating in the UAE. The Equity Shares have not been and will not be offered,
sold or publicly promoted or advertised in the UAE in a manner which constitutes a public offering in the UAE in
compliance with any laws applicable in the UAE governing the issue, offering and sale of such securities. This Placement
Document is strictly private and confidential and is being distributed to a limited number of investors and must not be
provided to any other person other than the original recipient and may not be used or reproduced for any other purpose.

Dubai International Financial Centre

The Equity Shares have not been offered and will not be offered to any persons in the Dubai International Financial Centre
except on that basis that an offer is:

1. an “Exempt Offer” in accordance with the Markets Rules (MKT) module of the Dubai Financial Services
Authority (the “DFSA”); and
2. made only to persons who meet the Professional Client criteria set out in Rule 2.3.2 of the DFSA Conduct of

Business Module of the DFSA rulebook.
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Other Jurisdictions
The distribution of this Placement Document and the offer and sale of the Equity Shares may be restricted by law in

certain jurisdictions. Persons into whose possession this Placement Document comes are required to inform themselves
about, and to observe, any such restrictions to the extent applicable.
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TRANSFER RESTRICTIONS

Due to the following restrictions, investors are advised to consult legal counsel prior to purchasing Equity Shares or
making any resale, pledge or transfer of Equity Shares.

Pursuant to Chapter VI of the SEBI ICDR Regulations, any resale of Equity Shares, except on the floor of the Stock
Exchanges, is not permitted for a period of one year from the date of Allotment. Investors are advised to consult legal
counsels prior to making any offer, resale, pledge or transfer of our Equity Shares. In addition to the above, Allotments
made to Eligible QIBs, including VCFs and AIFs, in the Issue may be subject to lock-in requirements, if any, under the
rules and regulations that are applicable to them. For more information, see "Selling Restrictions" on page 137

Transfer restrictions and purchaser representations for purchasers within the United States

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered or sold
within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securities laws.

If you purchase the Equity Shares offered in the United States pursuant to Section 4(a)(2) of the U.S. Securities Act, in
reliance upon Rule 144A or another available exemption from the registration requirements of the U.S. Securities Act, by
accepting delivery of this Placement Document, submitting a bid to purchase Equity Shares and/or accepting delivery of
any Equity Shares, you will be deemed to have represented and agreed to us and the Book Running Lead Managers as
follows:

o You are authorised to consummate the purchase of the Equity Shares in compliance with all applicable laws and
regulations.

. You (A) are a “qualified institutional buyer” (as defined in Rule 144A) (a “U.S. QIB”), (B) are aware that the
sale of the Equity Shares to you is being made pursuant to Section 4(a)(2) of the U.S. Securities Act or another
available exemption from the registration requirements of the U.S. Securities Act, and (C) are acquiring such
Equity Shares for your own account or for the account of a U.S. QIB.

o You understand and agree (or if you are a broker-dealer acting on behalf of a customer, your customer has
confirmed to you that such customer understands and agrees) that the Equity Shares are being offered in a
transaction not involving any public offering within the meaning of the U.S. Securities Act, have not been and
will not be registered under the U.S. Securities Act or any state securities laws in the United States and may not
be reoffered, resold, pledged or otherwise transferred except (A)(i) in the United States, (1) to a person who the
seller reasonably believes is a U.S. QIB in a transaction meeting the requirements of Rule 144A, (2) pursuant to
an exemption from the registration requirements under the U.S. Securities Act provided by Rule 144 under the
U.S. Securities Act (if available), (3) pursuant to another available exemption from the registration requirements
of the U.S. Securities Act, or (4) pursuant to an effective registration statement under the U.S. Securities Act, or
(i1) outside the United States in an offshore transaction in reliance upon Regulation S, as applicable, and (B) in
each case, in accordance with all applicable securities laws of the states of the United States and any other
jurisdictions in which such offers or sales are made.

o You agree (or if you are a broker-dealer acting on behalf of a customer, your customer has confirmed to you that
such customer agrees) that neither you, nor any of your affiliates, nor any person acting on your behalf, will make
any “directed selling efforts” as defined in Regulation S, with respect to the Equity Shares. You acknowledge
and agree that you are not purchasing any Equity Shares as a result of any directed selling efforts.

o The Equity Shares offered and sold in the United States as part of the Issue are “restricted securities” within the
meaning of Rule 144(a)(3) under the U.S. Securities Act and no representation is made as to the availability of
the exemption provided by Rule 144 for re-sales of any Equity Shares.

o You will not deposit or cause to be deposited such Equity Shares into any depositary receipt facility established
or maintained by a depositary bank other than a Rule 144 A restricted depositary receipt facility, so long as such
Equity Shares are “restricted securities” within the meaning of Rule 144(a)(3) under the U.S. Securities Act.

o You have been provided access to the Placement Document and will be provided access to the Placement
Document, which you have read in its entirety. You will base your investment decision on a copy of the
Preliminary Placement Document and this Placement Document. You acknowledge that neither our Company
nor any of its affiliates nor any other person (including the Book Running Lead Managers) or any of its affiliates
has made or will make any representations, express or implied, to you with respect to our Company, the Issue,
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the Equity Shares or the accuracy, completeness or adequacy of any financial or other information concerning
our Company, the Issue or the Equity Shares, other than (in the case of our Company only) the information
contained in this Placement Document, as it may be supplemented.

o You are a sophisticated investor and possess such knowledge and experience in financial, business and
investments as to be capable of evaluating the merits and risks of the investment in the Equity Shares. You are
experienced in investing in private placement transactions of securities of companies in similar jurisdictions. You
and any accounts for which you are subscribing to the Equity Shares (i) are each able to bear the economic risk
of the investment in the Equity Shares, (ii) will not look to our Company or the BRLMs or any of their respective
shareholders, directors, officers, employees, counsels, advisors, representatives, agents or affiliates for all or part
of any such loss or losses that may be suffered, (iii) are able to sustain a complete loss on the investment in the
Equity Shares, (iv) are seeking to subscribe to the Equity Shares in this Issue for investment purposes and not
with a view to resell or distribute them and you or they have no reason to anticipate any change in your or their
circumstances, financial or otherwise, which may cause or require any sale or distribution by it of all or any part
of the Equity Shares, (v) have no need for liquidity with respect to the investment in the Equity Shares, and (vi)
have no reason to anticipate any change in your or their circumstances, financial or otherwise, which may cause
or require any sale or distribution by you or them of all or any part of the Equity Shares. You acknowledge that
an investment in the Equity Shares involves a high degree of risk and that the Equity Shares are, therefore, a
speculative investment.

o You will notify any transferee to whom you subsequently offer, sell, pledge or otherwise transfer and the
executing broker and any other agent involved in any resale of the Equity Shares of the foregoing restrictions
applicable to the Equity Shares and instruct such transferee, broker or agent to abide by such restrictions.

o You acknowledge that if at any time your representations cease to be true, you agree to resell the Equity Shares
at our Company’s request.

o You agree that any offer, resale, pledge or other transfer, or attempted offer, resale, pledge or other transfer, of
the Equity Shares made other than in compliance with the above-stated restrictions will not be recognised by the
Company.

You acknowledge and agree (or if you are a broker-dealer acting on behalf of a customer, your customer has confirmed
to you that such customer acknowledges and agrees) that the Company, the BRLMs and their respective affiliates and
others will rely upon the truth and accuracy of the foregoing acknowledgments, representations and agreements and agree
that, if any of such acknowledgements, representations or agreements are no longer accurate you will promptly notify
Company and the BRLMs; and if you are acquiring any of the Equity Shares as a fiduciary or agent for one or more
accounts, you represent that you have sole investment discretion with respect to each such account and that you have full
power to make, and do make, the foregoing acknowledgements, representations and agreements on behalf of each such
account. You agree that the terms and provisions of the foregoing acknowledgements, representations and agreements
shall inure to the benefit of and any document incorporating such acknowledgements, representations and agreements
shall be enforceable by the Company, its successors and its permitted assigns, and the terms and provisions hereof shall
be binding on its permitted successors in title, permitted assigns and permitted transferees. You understand that these
acknowledgments, representations and undertakings are required in connection with United States securities laws and
irrevocably authorize the Company to produce these acknowledgments, representations and undertakings (or any
document incorporating them) to any interested party in any administrative or legal proceedings or official enquiry with
respect to the matters covered herein.
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THE SECURITIES MARKET OF INDIA

Our Company is listed on the NSE's SME platform “NSE Emerge”. The information in this section has been extracted
from documents available on the website of SEBI and the NSE and NSE Emerge and has not been prepared or
independently verified by our Company, the Lead Manager or any of their respective affiliates or advisors.

The Indian Securities Market

India has a long history of organised securities trading. In 1875, the first stock exchange was established in Mumbai. The
BSE and the NSE together hold a dominant position among the stock exchanges in terms of the number of listed
companies, market capitalisation and trading activity.

Stock Exchange Regulations

Indian stock exchanges including NSE Emerge are regulated primarily by SEBI, as well as by the Government acting
through the Ministry of Finance, Capital Markets Division, under the SCRA and the SCRR. On October 3, 2018, SEBI,
in exercise of its powers under the SCRA and the SEBI Act, as amended from time to time, notified the Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018 (the “SECC Regulations”),
which regulate inter alia the recognition, ownership and internal governance of stock exchanges and clearing corporations
in India together with providing for minimum net worth requirements for stock exchanges. The SCRA, the SCRR and the
SECC Regulations along with various rules, bye-laws and regulations of the NSE, regulate the recognition of stock
exchanges, the qualifications for membership thereof and the manner, in which contracts are entered into, settled and
enforced between members of the stock exchange.

The SEBI Act empowers SEBI to regulate the Indian securities markets, including NSE and intermediaries in the capital
markets, promote and monitor self-regulatory organisations and prohibit fraudulent and unfair trade practices. Regulations
and guidelines concerning minimum disclosure requirements by public companies, rules and regulations concerning
investor protection, insider trading, substantial acquisitions of shares and takeover of companies, buy-backs of securities,
employee stock option schemes, stockbrokers, merchant bankers, underwriters, mutual funds, foreign portfolio investors,
credit rating agencies and other capital market participants have been notified by the relevant regulatory authority.

Listing and delisting of Securities

The listing of securities on a recognised Indian stock exchange is regulated by the applicable Indian laws including the
Companies Act, 2013, the SCRA, the SCRR, the SEBI Act, and various guidelines and regulations issued by SEBI
including the SEBI ICDR Regulations SEBI Listing Regulations. The SCRA empowers the governing body of each
recognised stock exchange to suspend trading of or withdraw admission to dealings in a listed security for breach of or
non-compliance with any conditions or breach of company’s obligations under the SEBI Listing Regulations or for any
reason, subject to the issuer receiving prior written notice of the intent of the exchange and upon granting of a hearing in
the matter. SEBI also has the power to amend the SEBI Listing Regulations and bye-laws of the stock exchanges in India,
to overrule a stock exchange’s governing body and withdraw recognition of a recognized stock exchange.

SEBI has notified the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, to govern
the voluntary and compulsory delisting of equity shares from the stock exchanges. In addition, certain amendments to the
SCRR have also been notified in relation to delisting.

Minimum Level of Public Shareholding

All listed companies (except public sector undertakings) are required to maintain a minimum public shareholding at 25%.
In this regard, SEBI has provided several mechanisms to comply with this requirement. Further, where the public
shareholding in a listed company falls below 25% (except public sector undertakings) at any time, such company is
required to bring the public shareholding to 25% within a maximum period of 12 months from the date of such fall.
Consequently, a listed company may be delisted from the stock exchanges for not complying with the above-mentioned
requirement. Our Company is in compliance with this minimum public shareholding requirement.

Index-Based Market-Wide Circuit Breaker System

In order to restrict abnormal price volatility in any particular stock, the SEBI has instructed stock exchanges to apply
daily circuit breakers which do not allow transactions beyond a certain level of price volatility. The index-based market-
wide circuit breaker system (equity and equity derivatives) applies at three stages of the index movement, at 10%, 15%
and 20%. The stock exchanges on a daily basis translate the circuit breaker limits based on previous day’s closing level
of the index. These circuit breakers, when triggered, brirll% 9about a co-ordinated trading halt in all equity and equity



derivative markets nationwide. The market-wide circuit breakers are triggered by movement of either the SENSEX of the
BSE or the S&P CNX NIFTY of the NSE, whichever is breached earlier.

In addition to the market-wide index-based circuit breakers, there are currently in place individual scrip-wise circuit
breakers. However, no price bands are applicable on scrips on which derivative products are available or scrips included
in indices on which derivative products are available.

The stock exchanges in India can also exercise the power to suspend trading during periods of market volatility. Margin
requirements are imposed by stock exchanges that are required to be paid by the stockbrokers.

In case the Capital market of the Main board is closed on account of nationwide index circuit filter, or for any other
reason, NSE Emerge will also be closed. It will be reopened simultaneously, as and when the Capital market is reopened
for trading.

NSE

The NSE was established by financial institutions and banks to provide nationwide online, satellite-linked, screen based
trading facilities with market-makers and electronic clearing and settlement for securities including government securities,
debentures, public sector bonds and units. Deliveries for trades executed “on- market” are exchanged through the National
Securities Clearing Corporation Limited. It has evolved over the years into its present status as one of the premier stock
exchanges of India. The NSE was recognised as a stock exchange under the SCRA in April 1993 and commenced
operations in the wholesale debt market segment in June 1994. The capital market (equities) segment commenced
operations in November 1994 and operations in the derivatives segment commenced in June 2000. NSE launched the
NSE 50 Index, now known as S&P CNX NIFTY, on April 22, 1996 and the Mid-cap Index on January 1, 1996.

NSE Emerge

NSE's SME platform “NSE Emerge”, commenced in 2013 offers emerging businesses a new and viable option for raising
equity capital from a diversified set of investors in an efficient manner. NSE EMERGE can play the critical role of
significantly improving access to equity capital for growing companies. At the same time, NSE Emerge platform provides
investors with opportunities to invest in growing SMEs.

Our Company is listed on the SME platform of of National Stock Exchange i.e. NSE Emerge and thus the QIBs will be
required to make application in Minimum Application Lot Size i.e. of applications for 300 Equity Shares and in multiples
of 300 Equity Shares thereafter.

As per the provisions of the Chapter IX of the SEBI (ICDR) Regulation, 2018, our Company may migrate to the main
board of NSE from the Main Board on a later date.

Internet-based Securities Trading and Services

Internet trading takes place through order routing systems, which route client orders to exchange trading systems for
execution. Stockbrokers interested in providing this service are required to apply for permission to the relevant stock
exchange and also have to comply with certain minimum conditions stipulated by SEBI. The NSE became the first
exchange to grant approval to its members for providing internet-based trading services. Internet trading is possible on
both the “equities” as well as the “derivatives” segments of the NSE.

Trading Hours

Trading on both the NSE and the BSE occurs from Monday to Friday, between 9:15 a.m. and 3:30 p.m. IST (excluding
the 15 minutes pre-open session from 9:00 a.m. to 9:15 a.m.). The BSE and the NSE are closed on 164 public holidays.
The recognised stock exchange has been permitted to set their own trading hours (in the cash and derivatives segments)
subject to the condition that (i) the trading hours are between 9.00 a.m. and 5.00 p.m.; and (ii) the stock exchange has in
place a risk management system and infrastructure commensurate to the trading hours.

Trading Procedure

In order to facilitate smooth transactions, NSE has introduced a fully automated trading system called National Exchange
for Automated Trading (“NEAT”), which operates on strict time/price priority besides enabling efficient trade. NEAT
has provided depth in the market by enabling a large number of members all over India to trade simultaneously, narrowing
the spreads. Alternate options are available for trading of the securities of the listed companies. The SME securities can
trade either in the normal (continuous) market or have a daily liquidity window through a call auction session.
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SEBI Listing Regulations

Public listed companies are required under the SEBI Listing Regulations to prepare and circulate to their shareholders
audited annual accounts which comply with the disclosure requirements and regulations governing their manner of
presentation and which include sections relating to corporate governance, related party transactions and management’s
discussion and analysis as required under the SEBI Listing Regulations. In addition, a listed company is subject to, inter
alia, continuing disclosure requirements pursuant to the terms of the SEBI Listing Regulations.

SEBI Takeover Regulations

Disclosure and mandatory bid obligations for listed Indian companies under Indian law are governed by the SEBI
Takeover Regulations, which provides for specific regulations in relation to substantial acquisition of shares and takeover.
Once the equity shares of a company are listed on a stock exchange in India, the provisions of the SEBI Takeover
Regulations will apply to any acquisition of the company’s shares/ voting rights/ control. The SEBI Takeover Regulations
prescribes certain thresholds or trigger points in the shareholding a person or entity has in the listed Indian company,
which give rise to certain obligations on part of the acquirer. Acquisitions up to a certain threshold prescribed under the
SEBI Takeover Regulations mandate specific disclosure requirements, while acquisitions crossing particular thresholds
may result in the acquirer having to make an open offer of the shares of the target company. The SEBI Takeover
Regulations also provide for the possibility of indirect acquisitions, imposing specific obligations on the acquirer in case
of such indirect acquisition. The SEBI Takeover Regulations also provides certain general exemptions which exempt
certain acquisitions from the obligation to make an open offer. Subsequently, the SEBI Takeover Regulations were
amended on August 13, 2021 exempting (a) persons, together with persons acting in concert with him, holding shares or
voting rights entitling him to exercise twenty-five per cent or more of the voting rights in a target company; and (b)
promoter of the target company, together with persons acting in concert with him, from making continual disclosures in
relation to aggregate shareholding and voting rights in the target company. Further, the amendment has also removed
certain disclosure obligations for acquirers/promoters, pertaining to acquisition or disposal of shares aggregating to 5%
and any change of 2% thereafter, annual shareholding disclosure and creation/invocation/release of encumbrance
registered in depository systems under the SEBI Takeover Regulations. These relaxations have been given on account of
implementation of the System Driven Disclosures (SDD).

SEBI Insider Trading Regulations

The SEBI Insider Trading Regulations have been notified to prohibit and penalise insider trading in India. An insider is,
among other things, prohibited from dealing in the securities of a listed company when in possession of unpublished price
sensitive information (“UPSI”).

The SEBI Insider Trading Regulations were notified on January 15, 2015 and came into effect on May 15, 2015, which
repealed the erstwhile regulations of 1992. The SEBI Insider Trading Regulations, inter alia, impose certain restrictions
on the communication of information by listed companies. Under the SEBI Insider Trading Regulations, (i) no insider
shall communicate, provide or allow access to any UPSI relating to such companies and securities listed or proposed to
be listed, to any person including other insiders; and (ii) no person shall procure or cause the communication by any
insider of UPSI relating to such companies and securities listed or proposed to be listed, except in furtherance of legitimate
purposes, performance of duties or discharge of legal obligations. However, UPSI may be communicated, provided or
allowed access to or procured, under certain circumstances specified in the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations make it compulsory for listed companies and certain other entities that are required
to handle UPSI in the course of business operations to establish an internal code of practices and procedures for fair
disclosure of UPSI and to regulate, monitor and report trading by insiders. To this end, the SEBI Insider Trading
Regulations provide principles of fair disclosure for purposes of code of practices and procedures for fair disclosure of
UPSI and minimum standards for code of conduct to regulate, monitor and report trading by insiders. There are also initial
and continuing shareholding disclosure obligations under the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations also provides for disclosure obligations for promoters, members of the promoter
group, designated person or director in case value of trade exceeds monetary threshold of 10 Lakhs over a calendar
quarter, within two days of reaching such threshold. The board of directors of all listed companies are required to
formulate and publish on the company’s website a code of procedure for fair disclosure of UPSI along with a code of
conduct for its employees for compliance with the SEBI Insider Trading Regulations.

Further, on July 17, 2020, SEBI amended the Insider Trading Regulations to prescribe that the board of directors or
head(s) of listed companies shall ensure that a structured digital database be maintained, containing the nature of
unpublished price sensitive information, the names and details of persons who have shared the information and the names
and details person with whom information is shared.
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Depositories

The Depositories Act provides a legal framework for the establishment of depositories to record ownership details and
effect transfer in book-entry form. Further, SEBI framed regulations in relation to the formation and registration of such
depositories, the registration of participants as well as the rights and obligations of the depositories, participants,

companies and beneficial owners. The depository system has significantly improved the operation of the Indian securities
markets.
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DESCRIPTION OF THE EQUITY SHARES

The following is information relating to the Equity Shares including a brief summary of the Memorandum of Association
and Articles of Association and the Companies Act. Bidders are urged to read the Memorandum of Association and
Articles of Association carefully, and consult with their advisers, as the Memorandum of Association and Articles of
Association and applicable Indian law, and not this summary, govern the rights attached to the Equity Shares.

Share capital

The Authorised Share Capital of the Company is Rs. 30,00,00,000/- (Rupees Thirty Crores Only) divided into 3,00,00,000
(Three Crores) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

Dividends

Under Indian law, a company pays dividends upon a recommendation by its board of directors and approval by a majority
of the shareholders at the AGM of shareholders held each financial year. Under the Companies Act, unless the board of
directors of a company recommends the payment of a dividend, the shareholders at a general meeting have no power to
declare any dividend. Subject to certain conditions specified under Section 123 of the Companies Act and the rules made
thereunder no dividend can be declared or paid by a company for any financial year except (a) out of the profits of the
company for that year after providing depreciation, calculated in accordance with the provisions of the Companies Act;
or (b) out of the profits of the company for any previous financial year(s) arrived at in accordance with the Companies
Act and remaining undistributed; or (c) out of both; or (d) out of money provided by the Central Government or a state
Government for payment of dividend by the Company in pursuance of a guarantee given by that Government.

Further, as per the Companies Act, read with the Companies (Declaration and Payment of Dividend) Rules, 2014, in case
of the inadequacy or absence of profits in any year, a company may declare dividend out of the accumulated profits earned
in previous years and transferred to the free reserves, provided: (a) the rate of dividend declared shall not exceed the
average of the rates at which dividend was declared by it in the three years immediately preceding that year; provided,
this rule shall not apply to a company, which has not declared any dividend in each of the three preceding financial years;
(b) the total amount to be drawn from such accumulated profits shall not exceed one-tenth of the sum of the paid up share
capital of the company and free reserves as per its most recent audited financial statements; (c) the amount so drawn shall
be first utilised to set off the losses incurred by the company in the financial year in which the dividend is declared before
any dividend in respect of equity shares is declared; and (d) the balance of the reserves of our Company after such
withdrawal shall not fall below 15% of the company’s paid up share capital as per its most recent audited financial
statements.

These dividends are required to be deposited into a separate bank account within five days of the declaration of such
dividend and paid to shareholders within 30 days of the date of its declaration.

The Articles of Association provide that our Company in its general meeting may declare dividends to be paid to the
members according to their shareholding. The dividend shall not exceed the amount recommended by our Board. Further,
our Board may from time to time pay the members interim dividend as may appear to them to be justified. No dividend
may be paid otherwise than out of the profits of our Company, arrived at in the manner provided under the Companies
Act. The dividends of our Company shall be divisible among the members in proportion of the amount of capital paid up
or credited as paid-up on the Equity Shares, held by them for the respective period of the holding of the Equity Shares or
both. However, our Board may retain any dividends on which our Company may have a lien and may apply the same
towards the satisfaction of the debts or liabilities in respect of which the lien exists. All dividends shall be apportioned
and paid on the amounts paid or credited as paid on the Equity Shares during any portion or portions of the period in
respect of which the dividend is paid but if any Share is issued on terms providing that it shall rank for dividends as from
a particular date, such Share shall rank for dividend accordingly. No member shall be entitled to receive payment of any
interest or dividend or bonus in respect of his Equity Shares while any money may be due or owing from him to the
company and our Board may deduct from the interest or dividend to any member all such sums of money so due from
him to our Company. A transfer of Equity Shares shall not pass the right to any dividend declared therein before the
registration of the transfer.

The Companies Act states that any dividends that remain unpaid or unclaimed after that period are to be transferred to a
special bank account. Any dividend amount (along with interest) that remains unpaid or unclaimed for seven years from
the date of such transfer is to be transferred by our Company to a fund, called the Investor Education and Protection Fund,
created by the Government. In addition, all shares in respect of which dividend has not been paid or claimed for seven
consecutive years, shall be transferred by the Company to the Investor Education and Protection Fund along with a
statement containing requisite details.
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Capitalization of reserves and issue of bonus shares

In addition to permitting dividends to be paid out of current or retained earnings as described above, the Companies Act
permits the board of directors, if so approved by the shareholders in a general meeting, to capitalise its profits or reserves
for the purpose of issuing fully paid-up bonus shares, which are similar to stock dividend. The Companies Act permits
the issue of fully paid-up bonus shares from its free reserves, securities premium account or capital redemption reserve
account, provided that bonus shares shall not be issued by capitalising reserves created by revaluation of assets. These
bonus Equity Shares must be distributed to shareholders in proportion to the number of Equity Shares owned by them as
recommended by the board of directors.

Any issue of bonus shares by a listed company would be subject to the SEBI regulations. The relevant SEBI regulations
prescribe that no company shall make a bonus issue of Equity Shares if it has outstanding fully or partly convertible debt
instruments at the time of making the bonus issue, unless it has made reservation of the Equity Shares in the same class
in favour of the holders of the outstanding convertible debt instruments in proportion to the convertible part thereof and
the Equity Shares reserved for the holders of fully or partly convertible debt instruments shall be issued at the time of
conversion of such convertible debt instruments on the same terms or same proportion on which the bonds were issued.
Further, for issuance of such bonus shares, a company should not have defaulted in the payment of interest or principal
in respect of fixed deposits and interest on existing debentures or principal on redemption of such debentures. The
declaration of bonus shares in lieu of a dividend cannot be made. The bonus issuance shall be made out of free reserves
built out of genuine profits or share premium collected in cash only. The reserves created by revaluation of fixed assets
cannot be capitalised. Further, a company should have sufficient reason to believe that it has not defaulted in respect of
the payment of statutory dues of the employees, such as contributions to provident funds, gratuities and/or bonuses.

The Company in General Meeting may resolve that any moneys, investments or other assets forming part of the undivided
profits of the Company standing to the credit of the Reserve Fund, or any Capital Redemption Reserve Account, or in the
hands of the Company and available for dividend (or representing premium received on the issue of Equity Shares and
standing to the credit of the Shares Premium Account) be capitalized and distributed among such of the shareholders as
would be entitled to receive the same if distributed by way of dividend and in the same proportions on the footing that
they become entitled thereto as capital and that all or any part of such capitalized fund be applied on behalf of such
shareholders in paying up in full either at par or at such premium as the resolution may provide, any unissued shares or
debentures or debenture-stock of the Company which shall be distributed accordingly or in or towards payment of the
uncalled liability on any issued shares or debentures or debenture-stock and that such distribution or payment shall be
accepted by such shareholders in full satisfaction of their interest in the said capitalized sum, provided that a Share
Premium Account and a Capital Redemption Reserve Account may, for the purposes of this Article, only be applied in
the paying of any unissued shares to be issued to members of the Company as fully paid bonus shares.

Pre-emptive Rights and Alteration of Share Capital

Subject to the provisions of the Companies Act, 2013 our Company may increase its share capital by issuing new shares
on such terms and with such rights as it, by approval of our Shareholders in a General Meeting by way of an ordinary
resolution, may determine. According to Section 62(1)(a) of the Companies Act, 2013 such new shares shall be offered
to existing shareholders in proportion to the paid up share capital on those shares at that date. The offer shall be made by
notice specifying the number of shares offered and the date (being not less than 15 days and not exceeding 30 days from
the date of the offer) within which the offer, if not accepted, will be deemed to have been declined. After such date or on
receipt of earlier intimation from the persons to whom such notice is given that they decline to accept the shares offered,
the Board may dispose of the shares offered in respect of which no acceptance has been received in a manner which shall
not be disadvantageous to the shareholders of our Company. The offer is deemed to include a right exercisable by the
person concerned to renounce the shares offered to him in favour of any other person. private placement and public issues
shall be undertaken pursuant to Chapter III of the Companies Act, 2013.

Under the provisions of Section 62(1)(c) of the Companies Act, 2013 and the Companies (Share Capital and Debentures)
Rules, 2014, new shares may be offered to any persons whether or not those persons include existing shareholders or
employees to whom shares are allotted under a scheme of employees stock options, either for cash or for consideration
other than cash, if a special resolution to that effect is passed by our Company’s shareholders in a general meeting. Our
Company may, by a resolution passed in a general meeting, from time to time, increase the share capital by the creation
of new Equity Shares of such amount as may be deemed expedient and specified in the resolution. Such increase in the
share capital shall be subject to compliance with the provision of the Companies Act, 2013 and of any other laws that
may be in force. New Equity Shares shall be issued upon such terms and conditions and with such rights and privileges
attached thereto as are consistent with provisions of the Companies Act, 2013 and which the general meeting, resolving
upon the creation thereof shall direct and if no direction be given, as our Board shall determine, and in particular such
Equity Shares may be issued with a preferential or qualified right to dividends and in the distribution of assets of our
Company and with a special or without any right of voting, subject to the conditions prescribed under the Companies Act,
2013.
144



Our Company may by ordinary resolution:

e Increase the share capital by such sum, to be divided into shares of such amount, as it thinks expedient;

e Consolidate and divide all or any its Equity Shares into shares of larger amount than its existing Equity Shares;
subject to the applicable approvals under the Companies Act, 2013 for any consolidation and division which
results in changes in the voting percentage of members;

e  Subdivide its existing Equity Shares or any of them into Equity Shares of smaller amount than is fixed originally
by the Memorandum of Association;

e Convert all or any of its fully-paid up shares into stock, and reconvert that stock into fully paid-up shares of any
denomination;

e Cancel any Equity Shares which at the date of the passing of the ordinary resolution, have not been taken or
agreed to be taken by any person.

Further, our Company may, from time to time, by special resolution, reduce its share capital or any share premium account
in any manner, subject to any incident authorized and consent required by law.

General Meetings of Shareholders

Every year our Company is required to hold an annual general meeting in addition to any other meetings. Further, our
Board may, whenever it thinks fit, call an extraordinary general meeting and shall, on the requisition of a number of
members who constitute not less than one-tenth of the paid-up capital of our Company, proceed to call an extraordinary
general meeting. Not less than 21 days’ clear notice in writing of the general meeting is to be given, but shorter notice
may be given if consent in writing is accorded by all the members entitled to vote and in case of any other meetings, with
the consent of members holding not less than 95 per cent of such part of the paidup Share capital of our Company which
gives a right to vote at the meeting. For a meeting of the shareholders, (i) five shareholders present in person, if the number
of shareholders as on the date of meeting is not more than 1,000; (ii) 15 shareholders present in person, if the number of
shareholders as on the date of the meeting is more than 1,000 but up to 5,000; and (iii) 30 shareholders present in person,
if the number of shareholders as on the date of meeting exceeds 5,000, shall constitute a quorum for a general meeting of
our Company, whether AGM or EGM. No business is to be transacted at the general meeting unless the requisite quorum
is present at the commencement of the same. If the quorum is not present within half an hour of the time appointed for a
meeting, the meeting, if convened upon such requisition as aforesaid, shall be dissolved; but in any other case it shall
stand adjourned to the same day in the next week at the same time and place. The Articles of Association further provide
that no business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting from
which the adjournment took place.

The Chairman of our Board shall be entitled to take the chair at every general meeting or, if there is no such chairman, or
if at any general meeting he is not present within fifteen minutes after the time appointed for holding such general meeting
or is unwilling to act as Chairman, the Directors present shall elect one of them to be the chairman of the meeting. If no
Director is present or if all the Directors present decline to take the chair, then the members present shall choose one
amongst themselves to be chairman of the general meeting.

A company intending to pass a resolution relating to matters such as, but not limited to, amendments to the objects clause
of the Memorandum of Association, a variation of the rights attached to a class of shares or debentures or other securities,
buy-backs of shares, giving loans or extending guarantees in excess of limits prescribed, is required to obtain the
resolution passed by means of a postal ballot instead of transacting the business in our Company’s general meeting. A
notice to all the shareholders shall be sent along with a draft resolution explaining the reasons thereof and requesting them
to send their assent or dissent in writing on a postal ballot within a period of 30 days from the date of posting the notice.
Postal ballot includes voting by electronic mode.

Voting Rights

Every member present in person shall have one vote on poll and the member present in person or by proxy shall have one
vote for each Share of our Company held by him, subject to any rights or restrictions for the time being attached to any
class or classes of Equity Shares. The Articles of Association provide that any member entitled to attend and vote at a
General Meeting may do so either personally or through his constituted attorney or through another person as proxy on
his behalf, for that meeting. The manner of giving proxies is provided in detail in the Articles of Association of the
Company.

The instrument appointing a proxy is required to be lodged at the registered office at least 48 hours before the time of the
meeting or adjourned meeting at which the person named in the instrument proposes to vote, and in default the instrument
of proxy shall not be treated as valid. A vote given in accordance with the terms of an instrument appointing a proxy shall
be valid notwithstanding the previous death or insanity of the principal or revocation of the instrument or transfer of the
Share in respect of which the vote is given provided no intir{lztsion in writing of the death or insanity, revocation or transfer



shall have been received at the office of our Company before the general meeting. Provided never the less that the
chairman of any general meeting shall be entitled to require such evidence as he may in his discretion think fit of the due
execution of an instrument of proxy and that the same has not been revoked.

No member is entitled to be present or to vote on any question either personally or by proxy or as proxy for another
member at any general meeting or upon a poll or to be reckoned in a quorum while any call or other sum payable to our
Company in respect of any of the Equity Shares of such member shall remain unpaid, and no member is entitled to be
present or to vote at any general meeting in respect of any Equity Share that he has acquired by transfer unless his name
is entered as the registered holder of the Equity Share in respect of which he claims to vote, but this shall not affect Equity
Shares acquired under a testamentary disposition or by succession to an intestate or under an insolvency or liquidation.

Ordinary resolutions may be passed by a simple majority of those present and voting and those voting electronically.
Special resolutions require that the votes cast in favour of the resolution must be at least three times the votes cast against
the resolution.

Directors

The Articles of Association provide that the number of Directors shall not be less than three and not be more than fifteen.
The Directors shall be appointed by our Company in the general meeting subject to the provisions of the Companies Act,
2013 and the Articles of Association. The Companies Act, 2013 provides that not less than onethirds of the total number
of directors on the board of a company, excluding the independent directors, shall be liable to retire by rotation. One-third
of the directors shall automatically retire every year at the annual general meeting and shall be eligible for re-appointment.
The Board shall have the power to determine the directors whose period of office is or is not liable to determination by
retirement of directors by rotation. The independent directors may be appointed for a maximum of two terms of up to five
consecutive years each; however, such directors are eligible for re-appointment after the expiry of three years of ceasing
to be an independent director provided that such directors were not, during the three years period, appointed in or
associated with the company in any other capacity, either directly or indirectly. Any reappointment of independent
directors, inter alia, shall be on the basis of performance evaluation report and requires the approval of the shareholders
by way of a special resolution.

Our Board is required to meet at least once every 120 days for the dispatch of business, adjourn and otherwise regulate
its meetings and proceedings as it thinks fit provided that at least four such meetings shall be held in every year. The
quorum for a meeting of our Board is one-third of its total strength (any fraction contained in that one-third being rounded
off as one) or two Directors, whichever is higher. However, where it involves a decision on an affirmative vote item, the
quorum is required to include an investor Director.

Buy-back

Our Company may buy back its own Equity Shares or other specified securities subject to the provisions of the Companies
Act, 2013 and the related SEBI guidelines issued in connection therewith.

Transfer and Transmission of Equity Shares

Shares held through depositories are transferred in the form of book entries or in electronic form in accordance with the
regulations laid down by SEBI. These regulations provide the regime for the functioning of the depositories and the
participants and set out the manner in which the records are to be kept and maintained and the safeguards to be followed
in this system.

Transfers of beneficial ownership of shares held through a depository are subject to STT (levied on and collected by the
stock exchanges on which such equity shares are sold), however, are exempt from stamp duty. Our Company has entered
into an agreement for such depository services with NSDL and CDSL.

SEBI requires that the shares for trading and settlement purposes be in book-entry form for all investors, except for
transactions that are not made on a stock exchange and transactions that are not required to be reported to the stock
exchange. Our Company shall keep a book in which every transfer or transmission of shares will be entered. Pursuant to
the SEBI Listing Regulations, except in case of transmission or transposition of Equity Shares, requests for effecting
transfer of Equity Shares shall not be processed unless the Equity Shares are held in dematerialized form with a depository.
The Equity Shares shall be freely transferable, subject to applicable laws.

Winding up
If the Company shall be wound up, the liquidator may, with the sanction of a special resolution of the Company and any

other sanction required by the Act, divide amongst the members, in specie or kind, the whole or any part of the assets of
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the Company, whether they shall consist of property of the same kind or not. For the purpose aforesaid, the liquidator
may set such value as he deems fair upon any property to be divided as aforesaid and may determine how such division
shall be carried out as between the members or different classes of members.

The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such trusts for the

benefit of the contributories if he considers necessary, but so that no member shall be compelled to accept any shares or
other securities whereon there is any liability.
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

To,

The Board of Directors,
Basilic Fly Studio Limited
Tower A, Krc Commerzone
Mount Poonamallee Road
Porur, Chennai, Tamil Nadu,
India, 600116

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive In Road, Thaltej Ahmedabad-380054

(GYR Capital Advisors Private Limited is appointed in relation to the Offer is referred to as the “Book Running Lead
Manager” or the “BRLM”)

Re: Proposed qualified institutional placement of equity shares of face value of Rs. 10 each (the “Equity Shares”
and such offering, the “Offer”) of Basilic Fly Studio Limited (the “Company”)

We, L U Krishnan and Co, statutory auditors to the Company, Firm Registration Number 0015278, hereby confirm that
the enclosed Annexure A provides the special tax benefits available to the Company, its shareholders identified as per
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, rules, circulars and notifications issued in relation thereto; and (ii) applicable indirect taxation laws, as amended
and read with the rules, circulars and notifications issued in connection thereto.

Several of these stated tax benefits/consequences are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant tax laws. Therefore, the ability of the Company or its shareholders to derive the
tax benefits is dependent on fulfilling such conditions.

The benefits discussed in the enclosed annexure are not exhaustive. In view of the individual nature of the tax
consequences and the changing tax laws, each investor is advised to consult his or her own tax consultant with respect to
the specific tax implications arising out of their participation in the Offer. Neither are we suggesting nor advising the
investor to invest money based on this statement. These statements do not cover any general tax benefits available to the
Company and/or its shareholders and is neither designed nor intended to be a substitute for professional tax advice.

We do not express any opinion or provide any assurance as to whether:

i)  the Company or its shareholders will continue to obtain these benefits in future; or
ii)  the conditions prescribed for availing the benefits have been/would be met with; or.
iii) The revenue authorities/courts will concur with the views expressed herein.

The contents of the enclosed statement are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company.

This certificate, including Annexure A herein, is for your information and for inclusion in the preliminary placement
document and placement document and any other material used in connection with the Offer (together the “Offer
Documents”) with the Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited
(collectively, the “Stock Exchanges”).

The aforesaid information contained herein and in Annexure A may be relied upon by the Book Running Lead Managers
and legal counsels appointed pursuant to the Offer and may be submitted to the stock exchanges, the Securities and
Exchange Board of India, and any other regulatory or statutory authority in respect of the Offer and for the records to be
maintained by the Book Running Lead Managers.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements.

We undertake to update you in writing of any changes in the abovementioned position, until the date the Equity Shares
issued pursuant to the Offer commence trading on the stock exchanges. In the absence of any communication from us till
the Equity Shares commence trading on the stock exchanges, you may assume that there is no change in respect of the
matters covered in this certificate. 148



Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed to them in
the Offer Documents.

Restriction in Use

This certificate is issued solely for the purpose of the Qualified Institutional Placement of the parent company and is not
intended for use by any other person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

For L U Krishnan & Co.,
Chartered Accountants
Firm’s Registration Number: 001527S

S/d

PK Manoj

Partner

Date: 18-08-2025 Membership Number: 207550
Place: Chennai UDIN: 25207550BMJDJT6517

LUKBFS-1710858597-3898
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Annexure A

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the Income Tax Act 1961 presently in force in India. It is not exhaustive or comprehensive and is not
intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respect
to the tax implications of an investment in the Equity Shares particularly in view of the fact that certain recently enacted
legislation may not have a direct legal precedent or may have a different interpretation on the benefits, which an investor
can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Income tax Act, 1961
('the Act'), as amended by Finance Act, 2025 i.e., applicable for Financial Year 2025-26 relevant to the Assessment Year
2026-27, presently in force in India.

A. SPECIAL DIRECT TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company can opt
for a rate of tax of 22% (plus applicable surcharge and education cess) for the financial year 2019-20 onwards, provided
the total income of the company is computed without claiming certain specified incentives/deductions or set-off of
losses, depreciation etc. and claiming depreciation determined in the prescribed manner. In case a company opts for
section 115BAA, provisions of Minimum Alternate Tax would not be applicable and earlier year MAT credit will not be
available for set-off. The option needs to be exercised on or before the due date of filing the tax return. Option once
exercised, cannot be subsequently withdrawn for the same or any other tax year. The company has availed the benefit
under this section from FY 2019-20 i.e. from AY 2020-21 onwards.

B. SPECIAL DIRECT TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Act.
C. SPECIAL DIRECT TAX BENEFITS TO THE MATERIAL COMPANY

There are no special tax benefits available to the material subsidiary under the Tax Laws.

Indirect Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Central Goods and
Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Circulars, and Notifications ("GST
law™), the Customs Act, 1962, Customs Tariff Act, 1975 ("Customs law) and Foreign Trade Policy 2015-2020 ("FTP")
(collectively referred as "Indirect Tax").

A. SPECIAL INDIRECT TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special indirect tax benefits under the Act

B. SPECIAL INDIRECT TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special indirect tax benefits under the Act.

Note:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.
2. The above statement covers relevant direct tax law benefits and indirect tax law benefits or benefit under any
other law.
No assurance is given that the revenue authorities/courts will concur with the views expressed herein.
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Our views are based on the existing provisions of law and its interpretation, which are subject to changes from time to
time. We do not assume responsibility to update the views consequent to such changes. We do not assume responsibility
to update the views consequent to such changes. We shall not be liable to any claims, liabilities or expenses relating to
this assignment except to the extent of fees relating to this assignment, as finally judicially determined to have resulted
primarily from bad faith or intentional misconduct. We will not be liable to any other person in respect of this statement
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LEGAL PROCEEDINGS

Our Company may be involved in certain legal proceedings from time to time, which are primarily in the nature of tax
disputes and other matters pending before various authorities.

As on date of this Placement Document, except as disclosed below, there are no outstanding litigation, suits, including
any tax proceedings or any other claims, disputes, legal or show cause notices, investigations or complaints determined
as material in accordance with the Company’s ‘Policy on disclosure of Material Events and Information’ framed in
accordance with Regulation 30 of the SEBI Listing Regulations.

Notwithstanding such materiality policy approved by the Board in accordance with the resolution passed by our Board
on March 31, 2023, except as disclosed in this section, there are no (i) outstanding criminal proceedings against our
Company and Subsidiary; (ii) outstanding actions by statutory or regulatory authorities against our Company and
Subsidiary; (iii) outstanding civil and tax proceedings against our Company, which involve an amount equivalent to or
in excess materiality threshold in terms of our ‘Policy on disclosure of Material Events and Information’; and (iv) other
civil and tax proceedings involving our Company and our subsidiary wherein a monetary liability is not determinable or
quantifiable, or which does not exceed the Materiality Threshold as specified in (iii) above and which if results in an
adverse outcome, would have a material adverse effect on the financial position, business, operations, prospects or
reputation of our Company.

Further, as on the date of this Placement Document, except as disclosed below, (i) there is no litigation or legal action
pending or taken by any ministry or department of the government or a statutory authority against our Promoters during
the last three years immediately preceding the year of this Placement Document and no directions have been issued by
such ministry or department of statutory authority upon conclusion of such litigation or legal action, (ii) there are no
inquiries, inspections or investigations initiated or conducted under the Companies Act, 2013 in the last three years
immediately preceding the year of this Placement Document for our Company and our Subsidiary, and no prosecutions
filed (whether pending or not), fines imposed, compounding of offences in the last three years immediately preceding the
year of this Placement Document for our Company and Subsidiary; (iii) there are no defaults by our Company in the
repayment of statutory dues, dues in respect of deposits and interests thereon, or in repayment of any loan obtained from
any bank or financial institution and interest thereon, as of the date of this Placement document, (iv) there are no material
frauds committed against our Company in the last three years, (v) there are no defaults in annual filings of our Company
under the Companies Act, 2013 and the rules made thereunder, (vi) there are no significant and material orders passed
by the regulators, courts and tribunals impacting the going concern status of our Company and its future operations; and
(vii) there are no reservations, qualifications or adverse remarks of our auditors in their respective reports on our audited
financial statements for the last five Fiscals preceding the date of this Placement Document.

1t is clarified that for the purposes of the above, pre-litigation notices received by our Company or its Subsidiary, from
third parties (excluding statutory/ regulatory authorities or notices threatening criminal action) shall, in no event be
considered as litigation till such time that any of the Company or its Subsidiary, are impleaded as parties in any such
litigation proceedings before any judicial forum and accordingly have not been disclosed in this section.

Capitalized terms used herein shall, unless otherwise specified, have the meanings ascribed to such terms in this section.

A. LITIGATION INVOLVING OUR COMPANY

All terms defined in a particular litigation disclosure pertains to that litigation only.

L Litigation involving our Company

A. Litigation filed against our Company

1. Criminal proceedings
Nil

2. Outstanding actions by regulatory and statutory authorities -
Nil

3. Material civil proceedings
Nil
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II.

111

Litigation filed by our Company
Criminal proceedings
Nil

Material civil proceedings

Nil

Tax proceedings
Direct Tax 5" 0.89
Indirect Tax 4# 0.56
Total 9 1.45

" Rounded off to closes decimal.

*Includes:

(1) income tax demand notice bearing number ITBA/RCV/F/17/2025-26/1078822568(1) dated July 23, 2025
amounting to X70,05,670 and interest thereon amounting for 34,20,336 for AY 2024. Our Company has replied
to the said notice;

(i1) income tax demand notice bearing number ITBA/COM/F/17/2025-26/1078668887(1) dated July 18, 2025
amounting to X1,30,064 for AY 2018. Our Company has replied to the said notice; and

(iii) TDS Traces default amounting to X8,84,640 for financial year 2023-24, 4,64,010 for financial year 2024-
25, and 344,430 for financial year 2025-26

# Includes:

(1) GST demand amounting to 50,260 against demand reference ID bearing number ZD330824300229L dated
August 30, 2024 under section 73 of the GST Act, for tax period April 2019 to March 2020;

(i1) GST demand amounting to %9,60,158 against demand reference ID bearing number ZD3308243096773 dated
August 31, 2024 under section 73 of the GST Act, for tax period April 2019 to March 2020;

(iii) GST notice amounting to ¥43,98,702 against demand reference ID bearing number ZD330825349521C
dated August 29, 2025 under section 73 of the GST Act, for tax period April 2021 to March 2022;

(iv) GST intimation amounting to 31,57,334 against demand reference ID bearing number ZD330825084189Y
dated August 08, 2025 under section 74A(8) of the GST Act, for tax period April 2024 to March 2025

Litigation involving our Subsidiary
Litigation filed against our Subsidiary
Criminal proceedings

Nil

Outstanding actions by regulatory and statutory authorities
Nil

Material civil proceedings

Nil

Litigation filed by our Subsidiary
Criminal proceedings

Nil

Material civil proceedings

Nil

Litigation or legal action pending or taken by any Ministry or Department of the Government or a statutory
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1v.

VL

VIIL.

VIIL

IX.

authority against our Promoters during the last three years

There are no litigation or legal actions pending or taken by any ministry or department of the government or any
statutory authority and there are no directions issued by such ministry or department of the government or
statutory authority upon conclusion of such litigation or legal action against our Promoters during the last three
years immediately preceding the year of the issue of this Placement Document.

Inquiries, inspections, or investigations under the Companies Act initiated or conducted in the last three years

There have been no inquiries, inspections or investigations initiated or conducted against our Company under
the Companies Act in the last three years immediately preceding the year of issue of this Placement Document,
nor have there been any prosecutions filed (whether pending or not), fines imposed, compounding of offences in
the last three years immediately preceding the year of this Placement Document involving our Company.

Details of acts of material frauds committed against our Company in the last three years, if any, and if so, the
action taken by our Company

There have been no material frauds committed against our Company in the last three years preceding the date of
this Placement Document.

Details of default, if any, including therein the amount involved, duration of default and present status, in
repayment of undisputed statutory dues; debentures and interests thereon; deposits and interest thereon; and
loan from any bank or financial institution and interest thereon

As on the date of this Placement Document, our Company has no outstanding defaults in repayment of
undisputed statutory dues, dues payable to holders of any debentures and interest thereon, deposits and interest
thereon and loans and interest thereon from any bank or financial institution.

Details of defaults in annual filing of our Company under the Companies Act, 2013 and the rules made
thereunder

As on the date of this Placement Document, our Company has not made any default in annual filings of our
Company under the Companies Act, 2013 and the rules made thereunder.

Details of significant and material orders passed by the regulators, courts and tribunals impacting the going
concern status of our Company and its future operations

There are no significant and material orders passed by the regulators, courts and tribunals impacting the going
concern status of our Company and its future operations.

Reservations, qualifications, or adverse remarks of auditors in the last five Fiscals immediately preceding the
year of issue of this Placement Document and their impact on the financial statements and financial position
of our Company and the corrective steps taken and proposed to be taken by our Company for each of the said
reservations or qualifications or adverse remarks

There are no reservations, qualifications, or adverse remarks of the Statutory Auditor in their report on audited
financial statements for last five Fiscals preceding the date of this Placement Document.
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INDEPENDENT AUDITORS

M/s L.U Krishnan & Co., Chartered Accountants, are the current independent Statutory Auditors with respect to our
Company as required by the Companies Act, 2013 and in accordance with the guidelines prescribed by ICAI. M/s L.U
Krishnan & Co., Chartered Accountants, have been appointed as the Statutory Auditors of our Company, pursuant to the
approval of the Shareholders of our Company at the AGM held on September 30, 2022, for a term of 5 years commencing
from the conclusion of the 6" AGM of the Company till the conclusion of the 11" AGM to be held in the year 2027.

The Audited Financial Statements of our Company as of Financial Year ending March 31, 2025; March 31, 2024 and
March 31, 2023, included in this Placement Document, have been audited and limited reviewed by M/s L.U Krishnan &
Co., Chartered Accountants, as stated in their report included in this Placement Document in "Financial Statements" on
page 158 of this Placement Document.
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GENERAL INFORMATION

Our Company was originally incorporated on January 28, 2016 as a Private Limited Company as “Basilic Fly Studio
Private Limited” under the provisions of the Companies Act, 2013 with the Registrar of Companies, Chennai.
Subsequently, pursuant to a special resolution of our Shareholders passed in the Extraordinary General Meeting held on
December 29, 2022, our Company was converted from a Private Limited Company to Public Limited Company and
consequently, the name of our Company was changed to ‘Basilic Fly Studio Limited” and a Fresh Certificate of
Incorporation consequent to Conversion was issued on May 19, 2023 by the Registrar of Companies, Chennai.

Our Registered Office is situated at Tower A, KRC Commerzone, Mount Poonamallee Road, Porur Chennai Tamil Nadu
600116 India.

Change in registered office address

Date of change Shifted from Shifted to
At the time of - 8th Floor, West Wing No.136, Shyamala
Incorporation Towers, Arcot Road, Saligramam, Chennai,
Tamil Nadu 600083 India
October 01, 2022 8th Floor, West Wing No.136, Shyamala Tower A, KRC Commerzone, Mount
Towers, Arcot Road, Saligramam, Poonamallee Road, Porur Chennai, Tamil
Chennai, Tamil Nadu 600083 India Nadu 600116 India

The website of our Company is www.basilicflystudio.com

1.

2.

10.

11.

The Equity Shares are listed on Emerge Platform of NSE (“NSE EMERGE”) since September 11, 2023.

The Issue was authorised and approved by our Board of Directors on July 12, 2025. Our Shareholders have
approved the Issue by way of a special resolution through EGM dated August 9, 2025.

The authorised share capital of our Company as on the date of this Placement Document is % 30,00,00,000
divided into 3,00,00,000 equity shares of ¥ 10 each. Our issued, subscribed and paid-up share capital as of the
date of this Placement Document is ¥ 23,24,00,000 divided into 2,32,40,000 Equity Shares of X 10 each.

Our Company has received in-principal approvals in terms of Regulation 28(1) of the SEBI Listing Regulations
from Stock Exchange on September 8, 2025 to list the Equity Shares issued pursuant to the Issue on the Stock
Exchange. We will apply for final listing and trading approvals of the Equity Shares to be issued pursuant to the
Issue on the Stock Exchanges after Allotment of the Equity Shares in the Issue.

Copies of our Memorandum and Articles of Association will be available for inspection between 10:00 am to
05:00 pm on all working days, (except Saturdays and public holidays) during the Bid/ Issue Period at our
Registered Office.

Except as disclosed in this Placement Document, there has been no material adverse change in our financial or
trading position since March 31, 2025 which has been included in this Placement Document.

The Floor Price is X 441.81 per Equity Share, calculated in accordance with the provisions of Chapter VI of the
SEBI ICDR Regulations. Our Company may offer a discount of not more than 5% on the Floor Price in terms
of Regulation 176(1) of the SEBI ICDR Regulations.

Our Company confirms that it is in compliance with the minimum public shareholding requirements as specified
in the SCRR.

Our Company has obtained necessary consents, approvals and authorizations as may be required in connection
with the Issue.

The Issue will not Result in Change in Control of our Company.

Except as disclosed in this Placement Document, there are no material litigation or arbitration proceedings
against or affecting our Company, or its assets or revenues, nor is our Company aware of any pending or
threatened legal or arbitration proceedings, which are or might be material in the context of this Issue or could
have a material adverse effect on the position, business, operations, prospects or reputation of our Company. For
further details, see "Legal Proceedings" on page 152.
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12. The Company and the BRLM accept no responsibility for statements made otherwise than in this Placement
Document and anyone placing reliance on any other source of information, including our website, would be
doing it at his or her own risk.

13. Details of the Company Secretary and Compliance Officer of our Company:

Ms. Swati Sharma

Basilic Fly Studio Limited
Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur
Chennai Tamil Nadu 600116 India
Telephone: + 91 9500019440
Email 1d: cs@basilicfly.com
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FINANCIAL STATEMENTS

Sr. No. Financial Information Page nos.
1. Fiscal 2025 Audited Financial Statements along with audit report issued (Consolidated) F-1 to F-33
2. Fiscal 2025 Audited Financial Statements along with audit report issued (Standalone) F-34 to F-72
3. Fiscal 2024 Audited Financial Statements along with audit report issued (Consolidated) F-73 to F-104
4. Fiscal 2024 Audited Financial Statements along with audit report issued (Standalone) F-105 to F-140
5. Fiscal 2023 Audited Financial Statements along with audit report issued (Consolidated) | F-141 to F-174
6. Fiscal 2023 Audited Financial Statements along with audit report issued (Standalone) F-175 to F-208
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Gé‘- L. U. KRISHNAN & CO

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of Basilic Fly
Studio Limited (Hereinafter referred to the “Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the consolidated Balance Sheet as at March 31, 2025, and the consolidated
statement of Profit and Loss, the consolidated cash flows Statement for the year then
ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred
to as “the consolidated financial statements”).

2. Inour opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group as at March 31, 2025, consolidated profit and its consolidated
cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in India in terms of the Code of Ethics issued by ICAI
and the relevant provisions of the Companies Act, 2013, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

-1 .
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Key Audit Matters

4,

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter

How the matter was addressed in our audit

The Holding company derives its
revenues primarily from Sale of Visual
effects (VFX) Service contracts.
Revenue on time-and-material
contracts are recognized as the related
services are performed. Sales are
shown net of sales returns, if any.

In view of the significance of the matter we
applied the following audit procedures on
selected specific and statistical samples of
contracts, among others to obtain sufficient
audit evidence:

Assessed the appropriateness of the
revenue recognition is in accordance with
the applicable accounting standard and
accounting policies.

Verified the progress of each project in
terms use of human resources and other
resources and

Verified the contract with customers
made in this regard and revenues
accounted under proportionate

Completion method.

Information Other than the Financial Statements and Auditor’s Report Thereon

5.

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company’s
Annual Report along with Annexures but does not include the consolidated financial
statements and our auditor’s report thereon. The Company’s annual report is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. The above information is not available to us as on the
date of our report.

Responsibilities of the Management and Those charged with Governance for the
consolidated Financial Statements:

8.

10.

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of
the Companies Act, 2013 (the Act) that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements

o 18

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.




12.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.
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13.

14,

15.

16.

V. Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in @ manner that
achieves fair presentation.

vi.  Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the consolidated financial statements
of such entities included in the consolidated financial statements of which we are
the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.




17,

Other Matter

We did not audit the financial statements of Basilic Fly Studio UK Private Limited
(including step down subsidiaries namely One of Us Limited (UK) & One of Us Limited
(Paris)), whose financial statements reflect group share of total assets of Rs 164.64 crores,
group share of total revenues of Rs 240.46 crores and group share of total net profit after
tax of Rs. 26.26 crores for the year ended 31 March 2025. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and our
report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiary is based solely on the reports of the other auditors.

Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accou nting principles
generally accepted in their respective countries. The Company’s management has
converted the financial statements of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India and which have been audited by other auditors in
India. We have audited these conversion adjustments made by the Company’s
management. Our opinion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Com pany and audited by us.

Also we did not audit the financial statements of Basilic Fly Studio Canada Limited
(Subsidiary), whose financial statements reflect share of total assets of Rs 10.93 crores,
total revenues of Rs 4.16 crores and total net profit after tax of Rs. 0.38 crores for the
year ended 31 March 2025, as considered in the consolidated financial statements, in
respect of subsidiaries, whose financial statements have not been audited by us. These
financial statements are unaudited and have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and our report in terms
of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiaries, s based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Management, these
financial statements are not material to the Group.

Our opinion is on the consolidated financial statements, and our report on Other Legal
and regulatory Requirements below is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the Management.
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Report on Other Legal and Regulatory Requirements

18.

19.

vi,

Vii.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies, none of the directors of the Group companies incorporated in India is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting and
the operating effectiveness of such controls, reporting under this section is not
applicable for subsidiaries, as all subsidiaries are not incorporated in India and for
Holding Company refer to our separate report in “Annexure B” of the Standalone
Auditor’s Report included in this annual report.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:




viii.

a) The Group does not have any pending litigations which would impact its
consolidated financial position of the Group.

b) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies incorporated in India.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; .

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company did not declare or pay any dividend during the year.

Based on our examination, which included test checks, the Holding Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software and the audit trail feature has not been tampered with and the audit trail

has been preserved by the company as per the statutory requirements for record
retention.




However, reporting in respect of subsidiaries is not applicable as all subsidiaries of
the Group are incorporated outside India.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275

P K Manoj

Partner

Place: Chennai Membership No.207550
Date: 30 May 2025 UDIN: 25207550BMJD1J9491



ANN

EXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON THE

CONSOLIDATED FINANCIAL STATEMENTS OF BASILIC FLY STUDIO LIMITED FOR

THE YEAR ENDED 31 MARCH 2025

(Referred to in paragraph 18 under ‘Report on Other Legal and Regulatory Requirements’
section of our report)

a)

In our opinion and according to the information and explanations given to us, the
Companies (Auditor’s Report) Order, 2020 of the Holding Company did not include
any qualifications or adverse remarks made by the auditors of subsidiary company in
their auditor’s report, included in the consolidated financial statements of the
Company.

For L U Krishnan & Co.

Chartered Accountants

Firm’s Registration No: 0015275

P K Manoj

Partner

Place: Chennai Membership No.207550

Date: 30 May 2025 UDIN: 25207550BMIJDI1J9491
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Consolidated Balance Sheet as at March 31,2025
{Amount in T cr)

Note As at
Particulars
No. 31-Mar-2025 31-Mar-2024
I. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
{a) Share Capital 1 2324 2324
(b} Reserves and Surplus 2 179.00 99.90
(e) Money received against share warrants
2 MINORITY INTEREST 3 839 041
3 SHARE APPLICATION MONEY PENDING ALLOTMENT
4 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 4 35.70 0.56
(b} Deferred Tax Liabilities (Net) 5 275
(e) Other Long-Term Liabilities
(d) Long-Term Provisions 6 439 3.03
5 CURRENT LIABILITIES
(a) Short-Term Borrowings 7 15.52 186
(b) Trade Payables 8
(A) Total outstanding dues of micro enterprises and small enterprises and 248 1.04
(B) Total outstanding dues of creditors other than micro enterprises and 339 5.00
small enterprises
(c) Other Current Liabilities 9 28.16 3.82
(d} Shaort-Term Provisions 10 739 4.18
TOTAL 308.31 143.04
IL. ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 11 17.88 192
{if) Intangible Assets 12 7703 -
(iii) Capital Work-in-Progress
{iv) Intangible Assets under development
(b) Non-Current Investments = &
{c) Deferred Tax Assets [Net) 13 0.91 064
(d) Other Non-Current Assets 14 517 4.46
2 CURRENT ASSETS
(a) Current Investments
(b) Inventories
(c) Trade Receivables 15 7754 5310
(d) Cash & Bank Balances 16 4285 42.76
(e} Short-Term Loans and Advances 17 - 3.92
(f)  Other Current Assets 18 8693 36.24
TOTAL 30831 143.04
Company overview, Significant Acce ing Policies & Other notes on accounts 26827

The accompanying notes form an integral part of the financial statements

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

Y

As per our report of evi

Swati Sharma Gaurav Mehra Sundaram Yogalakshmi Balakrishnan
Partner = Company Secretary Chief Financial Officer Wholetime Director Managing Director
Membership Number: 207550 Mem No: A54158 DIN: 07323404 DIN: 06590484
UDIN: 25207550BMIDUS491
Place; Chennai Place: Chennai
Date: 30/05/2025 Date: 30/05/2025
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Mmmmdmwmmmmmmam

{Amount in T cr)
Particulars Note For the year ended
No. 31-Mar-2025 31-Mar-2024
1 Revenue From Operations 19 304.09 102.67
1l Other Income 20 1.98 3.12
(1] Total Income (H1) 306.07 105.79
IV Expenses
Employee Benefits Expense 21 189.41 29.45
Finance Costs 22 4.05 0.52
Depreciation & Amortisation Expenses 23 6.19 1.05
Other Expenses 24 49.98 2415
Total Expenses (IV) 249.63 55.17
v Profit Before Exceptional and Extraordinary Items and Tax {n-v) 56.44 50.62
Vvl  Exceptional ltems 25 403 =
VIl Profit before extraordinary items and tax {v-vi) 52.41 50.62
Vil Extraordinary items - =
I Profit before tax (VII-VIil) 52.41 50.62
X Tax Expense:
{1) Current Tax 641 13.34
(2) Deferred Tax (0.27) {0.33)
(3) Provision for earlier tax 0.67 1.05
Total Tax Expenses 6.81 14.06
Profit after tax (IX-X) 45.60 36.56
X Minority Interest 8.17 0.02
Xl  Profit ( Loss) for the period from continuning operations (IX-X} 37.43 36.54
Xill  Profit ( Loss) for the period from discontinuning operations =
XIV  Tax expenses of discontinuing operations -
Profit ( Loss) for the period from discontinuning operations (after tax) (XU-XI) - -
Profit/(Loss) For The Period (XIHXIV) 37.43 36.54
XV  Earnings per equity share before extraordinary items: (In Rs.)
(1) Basic 16.11 17.86
(2) Diluted 16.11 17.86
Earnings per equity share after extraordinary items: (in Rs.)
(1) Basic 16.11 17.86
(2) Diluted 16.11 17.86
Company overview, Significant Accounting Policies & Other notes on accounts 26 & 27

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For LU.KRISHNAN & CO

O
il
Gaurav Mehra

Company Secretary Chief Financial Officer
Mem No: A54158

P K Manoj : = Swati Sharma
Partner <
Membership Number:
UDIN: 25207550BMID1J9451

Place: Chennai
Date: 30/05/2025
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For and on behalf of the Board of Directors of
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w ¥

sundaram Yogalakshmi Balakrishnan
Wholetime Director Managing Director
DIN: 07323404 DIN: 06590484

Place: Chennai
Date: 30/05/2025




BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Consolidated Cash Flow Statement for the year ended March 31,2025

Operating Profit before working capital changes:
Adjustments for changes In working caphtal:
Increase/Decrease in Trade Receivables
Increase/Decrease in Short Term Loans & Advances
Increase/[Decreasein Long term Provisions
Increase/{Decrease}in Short term Provisions
Increase/Decrease in Other Current assets
Increase/Decrease in Trade and Other payables
Increase/Decraase in Other Current Liabilities
Increase/Decrease in Other Non-Current assets

e rE e

iy m-uumnl-buih 11'
part of the financlal statements

o

=
P K Manoj Gaurav Mehra
Partner Company Secretory Chief Financiol Officer
Membership Number: 207550 Mem No: AS4158
UDIN: 25207550BMID1IS451
Pioce; Chennol
Date: 30/05/2025
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BASILIC FLY STUDIO LIMITED

Notes to Consolidated Financial Statements as at March 31,2025

Note: 1 Share Capital

(A in®er)
Particulers As at 3.'I‘-Mar-ms A.! at ?1-!&7-3)2! ¥ -
a) Number and amount of equity shares authorised 2,50,00,000 .00 2,50,00,000 25.00
b) (i) Number and amount of equity shares Issued, Subscribed and Paid-Up 2,32,40,000 23.24 2,32,40,000 2324
(if) Number and amount of equity shares Subscribed but not fully Paid-Up
Total of b (i) and (i) 2,32,40,000 23.24 2,32,40,000 23.24
c) Par value per Equity share (in ® each) 10.00 10.00
d) Reconciliation of ber of Equity shares ding at the beginning and at the end of the reporting period
Particulars e
31-Mar-2025 31-Mar-2024
Shares outstanding at the beginning of the year 2,32,40,000 1,70,00,000
Shares issued during the year < 62,40,000
Shares bought back during the year -
Shares outstanding at the end of the year 2,32,40,000 2,32,40,000

@) The rights, preferances and restrictions attaching to each ciass of shares:

The Company has only one class of shares and all shareholder have equal rights and there are no restriction and preferences attached to any shareholders including the right to receive dividend and

repayment of Capital.

) Shares in respect of each class in the comg
ultimate holding company in aggregate

y held by its holding comy

y or its ultimate holding company including shares held by subsidi

ies or

of the holdi

pany or the

The Company has no shares held by its holding company or its ultimate holding company Including subsidiaries or associates of the holding company or the ultimate holding company

g) Details of shareholders holding more than 5% of sh

As at 31-Mar-2025 31-Mar-2024
THENAYUF Ko St Number of Shares held % of Holding b::; % of Holding
Balakrishnan 1,05,33,250 45.32% 1,05,33,250 45.32%
Sundaram Yogalakshmi 33,83,900 14.56% 33,83,900 14.56%

h) Shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment, including the terms and amounts;
There is no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

i) Shares infi i lated to i diately p ding five years from reporting date:
a)Number & class of Share allotted as fully paid up p to |s) without
Nil
b)Aggregate number and class of shares allotted as fully paid up bonus shares :

being received in

Pray

cash :

During the Financial year 2022-23, the Company has issued 1,60,00,000 bonus equity shares with face value of Rs. 10/- each in the ratic of 16 shares for every 1 share vide resolution dated 29-12-

c)Aggregate number and class of shares brought back :
Nil

j) Terms of any securities convertible into equity/pref shares issued along with the earliest date of in d ding order starting from the farthest such date
The Company has not issued any securities convertible into equity/preference shares.
k) Calls unpaid {showing aggregate value of calls unpaid by directors and officers)
The Company has no calls unpaid on shares during the reporting year.
1) The Company has not forfeited any shares during the reporting period
The Company has not forfeited any shares during the reporting period.
m) Shareholding of P
Equity Shares held by promoters as at 31-Mar-2025
No. of Shares at the % Change during the
Promoter Name beginning of the % of total shares B OF B oY % of total shares year
o the end of the year
Balakrishnan 1,05,33,250 45.32% 1,05,33,250 4532% 0.00%
Sundaram Yogalaksh 33,83,500 14.56% 33,83,500 14.56% 0.00%
P ters Sk holding Total 1,39,17,150 59.88% 1,39,17,150 59.88% 0.00%
Mote: 2 Reserves and Surplus
! in%er)
Particulars o
31-Mar-2025 31-Mar-2024
(a) General Reserve
Opening Balance 4.00 4.00
Add: Additions during the year 0.02 =
Less: Deduction during the year
Closing Balance 4.02 4.00
(b) Securities Premium
Opening Balance 48.67
Add: Additions during the year 4149 48.67
Less: Deduction during the year (Bonus, others)
Closing Balance 90.16 48.67




BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2025

(c) Surplus
Opening Balance 47.16 10.62
Add: Additions during the year 37.43 36.54
Closing Balance 84.59 47.16
(d) Foreign Currency Translation Reserve
Opening Balance 0.09 0.05
Add: Additions during the year 0.14 0.04
Closing Balance 0.23 0.09
Total 179.00 99.90
Note: 3 Minority Interest {A t in X cr)
As at
e o - 31-Mar-2025 31-Mar-2024
Minority Interest
Paid up Value (At Original Cost) 022 0.22
Add: Opening Share of Profit - 0.17
Add/Less: Additions or deduction during the year 8.17 0.02
Closing Balance 8.39 0.41
Note: 4 Long-Term Borrowings
{A t in X cr)
As at
Particula
i 31-Mar-2025 31.Mar-2024
Secured
a) Term Loans:
i. From banks (Refer Note 3.1 below) 17.43 013
Unsecured
b) Term Loans:
i. From banks (Refer Note 3.2 below) 18.25 0.22
il. From other parties (Refer Note 3.3 below) 0.02 0.21
iii.Loan From Related parties = 5
Total 35.70 0.56
Note:
3.1 Di e about the nature of securities and type of asset given as security (Banks) (A nt in % cr)
No of O/S Instalment Outstanding Nature of
Particul Rate of Interest Starting Dat
i Instal Amount (Rs. In cr) i (Rs. in cr)
HDFC Bank Term Loan 9.50% 79 0.33 | Sep'24 17.12 | FD & Shares Pledge
Canara Bank Car Loan 8.85% 47 0.01 | Mar'22 0.32 | Mortgage of Vehicle
3.2 Disclosure about the nature and details of unsecured loans (Banks)
- (A tin¥er)
N Noof O/S Instalment Outstanding Nature of
Particulars Rate of interest Starting Date
Instalments A t(Rs.Incr} | - (Rs.in cr) S y /Pledge |
Bank - Coutts & Co - CBIL Loan 8.25% 23 0.46 | Mar'22 11.07 -
Bank - Coutts & Co - Fitout Loan 9.00% 37 0.19 | May'23 7.10 -
Deutsche Bank Business Loan 14.00% 2 0.02 | Apr'22 0.04 -
IDFC Bank Business Loan 14.00% 1 0.02 | May'22 0.02 -
Standard Chartered Term Loan 14.00% 1 0.03 | Apr'22 0.03 -
3.3 Disclosure about the nature and details of unsecured loans (Other than bank)
“ ‘}. tin 'a’
No of O/S Instalment Outstanding Nature of
ula of Starting Dat:
Particulars Rate of Interest % . (Rs. In 1} ing Date Vo o ) /
Aditya Birla Term Loan 13.00% 1 0.02 Apr'22 0.02 =
Note: 5 Deferred Tax Liabilities (Net)
A ntin % cr)
Particulars sl
31-Mar-2025 31-Mar-2024
Deferred Tax Liabilities 2.75 =
Total E -
Note: 6 Long-Term Provisions
(A in%er)
Particut As at
31-Mar-2025 31-Mar-2024
Provision for Employee Benefits 328 3.03
¥ ision for Dil r‘ 3 15 111 =
Total ﬁ 3.03
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BASILIC FLY STUDIO LIMITED
CIN: L92100T_N2915PLC1E_P3_8_81

Notes to Consolidated Financial Statements as at March 31,2025
Note: 7 Short-Term Borrowings

{Amount in % er)
Particulars As at
31-Mar-2025 31-Mar-2024
Secured
a) Current Maturities of Long-term borrowings- Secured (refer note 3.1) 232 0.25
b) Loans repayable on demand:
I. From banks (refer note 7.1) 10.87 =
Unsecured
a) Current Maturities of Long-term borrowings- Unsecured (refernote 3.2 & 3.3) 1.61
w -
Total 15.52 1.86
Note:
7.1 Disclosure about the nature of securities and type of asset given as security (Banks)
{Amount in % cr)
3 Noof O/S Instalmant Outstanding Nature of
Particulars Rate of Interest Y Amount (Rs. In cr) Starting Date {Rs. in cr)
HDFC Bank OD Loan for working capital 9.50%| N.A N.A Sep'24 9.74 Debtors S
Note: 8 Trade Payables
l. Trade Payables relating to MSME {Amount in ® cr)
5 As at
PGy 31-Mar-2025 31-Mar-2024
) The principal amount and the interest due thereon, remaining unpaid to any supplier as at the end of accounting year
Principal 245
Interest Due 0.03
b) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amount of the payment made to the supplier beyond the appointed
day during each accounting year
¢} The amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED Act, 2006 not paid)
d) The amount of interest accrued and remaining unpaid at the end of accounting year
&) The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of MSMED Act 2006
Il. Trade Payables ageing schedule
a) Trade Payables ageing schedule For the year ended 31-Mar-2025
o = (A in%er)
Particalacs Qutstanding for ng periods from due date of payment TOTAL
<1 year 1-2 Years 2-3 Years >3 Years
(i) MSME 2.48 248
(il) Others 129 1.25
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Sub total 3.76 = - - 3.76
Undue- Considered Good
Unbilled Payables
Total: 3.76 3.76
b) Trade Payables ageing schedule For the year ended 31-Mar-2024
(A in X cr)
3 Out ding for g periods from due date of TOTAL
<1 year 1-2Years 2 -3 Years >3 Years
(i} MSME 1.04 1.04
(i) Others 411 0.89 5.00
(iii} Disputed dues - MSME
(iv) Disputed dues - Others
Sub total 5.15 0.89 6.04
Undue- Considered Good
Unbilled Payabl
Total: 5.15 0.89 6.04
Note: 9 Other Current Liabilities
(A in®er)
Particulars As at
31-Mar-2025 31-Mar-2024
Interest accrued but not due on borrowings 0.12 0.02
Statutory Dues Payable 3.84 0.57
Salary Payable 3.85 3.03
Auditor Fees Payable 0.14 011
Provision for Expenses 051 -
Provision for Doubtful Debts 036 S
Income received in advance 4.05 -
Expenses Payable 15.48 0.08
Total 28.16 3.82
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2025

Note: 10 Short-Term Provisions

(A in%er)
Particulars 208
31-Mar-2025 31-Mar-2024
Provision for Employee Benefits 017 017
Provision for Taxation FY-2023-24 0.04 4.01
Provision for Taxation FY-2024-25 6.70 -
___ Provision for Taxation- interest FY-2024-25 0.47 -
Total 7.39 4.18
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BASILIC FLY STUDIO LIMITED
CiN: L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2025

Note: 12 Intangible Assots {A in%er)
As at

Particulars 31-Mar-2025 31-Mar-2024

Goodwill 77.03 =

Total 77.03 -

Note: 13 Deferred Tax Assets (Net)

A inTer)
As at
R 31-Mar-2025 31-Mar-2024
Deferred Tax Assets 091 0.64
Total 0.91 0.64
Mote: 14 Other Non-Current Assets
[Amount in % cr)
As at
- ; 31-Mar-2025 31-Mar-2024
Security Deposits 517 2.46
Bank Deposits with more than 12 months maturity - 2.00
Total 5._17 4.46
Note: 15 Trade Receivables s in % er}
Particulars pan
31-Mar-2025 31-Mar-2024
Trade receivable considered good — Unsecured 77.54 53.10
Total 77.54 53.10
1.Trade Receivables ageing schedul, For the year ended Mar 31, 2025 A in %Xer)
Particut Outstanding for following periods from due date of payment | | Total
<6Months | 6 Months - 1Year |1-2Years |2-3 Years | >3 vears
(i} Undisp 1 Trade Receivables - Considered good 31.90 37.11 8.53 ¥ 77.54
(ii) Undisputed Trade Receivables - which have significant increase
in credit risk
(i) Undisg i Trade Recei - credit impaired
(iv) Disputed Trade Receivables - Considered good
(v) Disputed Trade Receivables - which have significant increase in
credit risk
(vi) Disputed Trade Receivables - credit impaired
Less: Allowance for Doubtful Recei )
Subtotal ' 3 77.54
Undue- Considered Good
Unbilled Receivables
Total 77.54
1.Trade Receivables ageing schedule For the year ended March 31, 2024 {Amount in % cr)
Pareiculas Outstanding for following periods from due date of payment | Total
<6Months [ 6Months -1 Year |1-2 Years |2-3vears | >3 Years
(i) Undisp | Trade Receivabiles - Considi good 43.27 163 8.19 - = 53.10
(ii) Undisputed Trade Receivables - which have significant increase
in credit risk
{iii} Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables - Considered good
(v) Disputed Trade Receivables - which have significant increase in
credit risk
(vi) Disputed Trade Recelvables - credit i paired
Less: Allowance for Doubtful Receivables
Subtotal ’ 53.10
Undue- Considered Good
Unbilled Receivables
Total 53.10
Note: 16 Cash & Bank Balances
{A inRer)
Particulars fax
31-Mar-2025 31-Mar-2024
a) Cash & Cash Equivalents
i) Balance with banks 25.84 297
ii) Cheques & drafts in hand - -
iii) Cash in hand 0.01 0.00
iv) Bank Deposits with less than 3 months maturity 4.00 -
b) Other Bank Balances 2
1) Bank Deposits with more than 3 months but less than 12 months maturity 13.00 39.81
Total 42.85 42.76
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BASILIC FLY STUDIO LIMITED
CIN : L82100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2025

Note: 17 Short-Term Loans and Advances

{Amount in % cr)
X Asat
B 31-Mar-2025 31-Mar.2024
Loans and advances to related parties - 3.92
Total - gﬁ
Note: 18 Other Cumrent Assets
{Amount in % cr)
iculars b
i 31-Mar-2025 31-Mar-2024
Advance paid to suppliers - 0.08
staff Loans & Advances 0.02 0.22
Prepaid Expenses 29.93 19.02
TDS Receivable 018 {0.00)
Work in Progress 21.65 12.27
GST Refund 4.35 4.65
GST Input Cradit/VAT Recoverable 023 -
Accrued Income 30.57 -
Total 86.93 36.24
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements for the year ended March 31,2025

Note: 19 Revenue From Operations

{Amount in ¥ cr)

. For the year ended
Particulars
31-Mar-2025 31-Mar-2024
Sale of services:
Domestic 1.05 0.53
Exports 303.05 102.14
Total 304.09 102.67
Note: 20 Other Income
{A in%cr)
il For the year ended
rticulars
31-Mar-2025 31-Mar-2024
Interest Income 0.66 2.39
Foreign Exchange Gain/(Loss) 132 0.73
Total 1.98 3.12

Note: 21 Employee Benefits Expense

{Amount in ¥ cr)

For the year ended
Particulars
31-Mar-2025 31-Mar-2024
Salaries & Wages 171.80 25.37
Contribution to Provident fund/ Social Security 12.67 1.80
Provision for Gratuity 0.25 112
Staff Welfare 4.68 1.16
Total 189.41 29.45
Note: 22 Finance Costs
{Amount in % cr)
For the year ended
Particulars £
31-Mar-2025 31-Mar-2024
Interest Expenses 391 0.49
Bank Charges 0.14 0.03
Total 4.05 0.52
Nota: 23 Depraeciation & Amortisation Expenses
{Amount in X cr)
For the year ended
Particulars
31-Mar-2025 31-Mar-2024
Depreciation & Amortization on Tangible and Intangible Assets 6.19 1.05
Total 6.19 1.05
AR
U
4
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BASILIC FLY STUDIO LIMITED

CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements for the year ended March 31,2025
Nota: 24 Other Expenses

A tin Xer)

Particulars e

31-Mar-2025 31-Mar-2024
Hiring & Subscriptions charges 12.19 6.40
Office Rent 11.08 561
Artist Outsource Charges 4.60 428
Miscellaneous expenses 447 0.00
Legal and Professional Charges 4.27 0.59
Office Maintenance n 1.03
Consultancy Charges 235 1.29
Office Maintenance & E.B Charges 132 136
Services Charges 115 0.01
Telephone & Internet Charges 1.06 0.69
Travelling Expense 1.03 123
Insurance Expenses 0.85 0,18
Corporate social Responsibility Expenses 0.58 0.25
Busi Pr ion Exp 0.41 041
Rates and Taxes 0.25 017
Director Sitting Fees 0.18 0.09
Audit Fees 0.10 0.10
Foreign Exchange Loss 0.08 -
Bank Charges 0.06 0.01
Postage & Telegram 0.02 0.00
Power & fuel 0.04 0.04
Printing and Stationery 0.03 0.05
Repairs and Maintenance 0.05 0.28
Security Charges 0.10 0.08
TOTAL - 49.98 12.13
Note: 25 Exceptional ltams

(A tin T er)

Particulars B s vaur

31-Mar-2025 31-Mar-2024
Legal and Professional Charges (M&A & Due Diligence) 4.03 -
Total 4.03 2
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements for the year ended March 31, 2025
Company Overview, Significant Accounting Policies & Other notes to accounts for the year ended March 31, 2025

Note: 26 Company Overview & Significant Accounting Policies
| Company Overview

Basilic Fly Studio Private Limited Company ("the Company”) having CIN:U92100TN2016PTC103861 incorporated on 28th January 2016 under the
provisions of the Companies Act 2013, and having its registered office at Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai, Tamil
Nadu 600116 India with operating units across Chennai & Pune in India. Subsequently, company was converted into Public Limited Company vide
special resolution passed by our shareholders at the Extra Ordinary General Meeting held on 29.12.2022 and the name of the Company was changed to
Basilic Fly Studio Limited {‘the Company”) pursuant to issuance of Fresh Certificate of Incorporation dated 19.05.2023 Registrar of Companies, Chennai
with Corporate Identification Number U92100TN2016PLC103861. The Company has by way of Initial Public Offer (IPO) and listed on Emerge Platform of
National Stock Exchange of India Limited on 11th September, 2023 with Corporate |dentification Number L92100TN2016PLC103861.

Basilic Fly Studio Limited holds 90.62% of Basilic Fly Studio Canada Limited, which was incorporated on luly 02, 2021 and 100% of Basilic Fly Studio UK
Private Limited which was incorporated on April 06, 2022. Basilic Fly Studio UK Private Limited acquired a step down subsidiaries namely One of Us
Limited (UK) & One of Us Limited (Paris) on July 29, 2024.

The registered office of the subsidiaries are situated in Vancouver, Canada and England and Wales respectively.

The Company is engaged in the business of post production activities of providing high-end visual effects and 2D to 3D conversion to the Media and
Entertainment industry.

Basilic Fly studio Limited along with subsidiaries Basilic Fly Studio Canada Limited and Basilic Fly Studio UK Private Limited is the "Group" for the
purpose of consolidation.

The Board has approved these consolidated financial st ts in its ting held on 30 May 2025, in accordance with the provisions of Companies
Act, 2013.

Il Significant Accounting Policies
1 Basis of preparation:

The Consolidated Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under
historical cost convention on the accrual basis. IGAAP comprises mandatory accounting standards prescribed by the Companies (Accounting Standards)
Rules, 2021,

The consolidated financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the consolidated financial statements are consistent with those followed in the previous year of the holding company.

Group's financial statements are presented in Indian Rupees (%) which is functional currency of the Parent.
2 Basis of consolidation

The financial statements of the Group are consolidated on a line-by-line basis and intra-group balances and transactions, including unrealized gain / loss
from such transactions, are eliminated upon consolidation.

These financial statements are prepared by applying uniform accounting policies in use at the Group.
Minority interests which represent part of the net profit or loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled by
the Company, are disclosed separately.

For the purpases of presenting these consolidated financial statements, the assets and liabilities of the Group's foreign operations are translated into
Indian Rupees using exchange rates prevailing at the end of each reporting period. Income and expense items are translated at the average exchange
rates for the period, unless exchange rates fluctuate significantly during that period, in which case the exchange rates for the dates of the transactions
are used. Exchange differences arising, if any, are recognised in foreign currency translation reserve.

Exchange difference arising on an intra-group monetary item,whether short-term or long-term, cannot be eliminated against corresponding amount
arising on other intra-group balances because the monetary item represents a commitment to convert one currency into another and exposes the
reporting enterprise to a gain or loss through of the reporting enterprise, such an exchange difference continues to be recognised as income or an
expense.

F- 23



BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements for the year ended March 31, 2025
3 Revenue recognition:

a) Sale of services:

The Group derives its revenues primarily from Sale of Visual effects (VFX) Service contracts.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured in
accordance with AS-9, Revenue Recognition. Sales are recognized on accrual basis, and only after transfer of services to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following the proportionate
completion method, where revenue is recognized in proportion to the progress of the contract activity. The progress of the contract activity is usually
determined as a proportion of efforts incurred up to the balance sheet date, which bears to the total hours / days estimated for the contract.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the
balance sheet date are recognized as unbilled revenues.

b) Other income

Revenue arising from the use by others of enterprise resources yielding interest, royalties and dividends should only be recognised when no significant
uncertainty as to measurability or collectability exists. These revenues are recognised on the following bases:

{i) Interest : on a time proportion basis taking into account the amount outstanding and the rate applicable.

(ii) Royalties : on an accrual basis in accordance with the terms of the relevant agreement.

(iii) Dividends from : when the owner’s right to receive payment is establi hed by i tments in shares.

4 Property Plant and Equipment including Intangible

Property Plant and Equipment’s are stated at cost, less accumulated depreciation, Cost includes cost of acquisition including material cost, freight,
installation cost, duties and taxes, and other incidental expenses, incurred up to the installation stage, related to such acquisition.

Property Plant and Equipment's purchased in India in foreign currency are recorded in Rupees, converted at the exchange rate prevailed on the date of
purchase. Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its
cost less any accumulated amortisation and any accumulated impairment loss.

5 Depreciation & Amortization:

The Group has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 other than foreign subsidiaries and calculated
the depreciation as per the Writen Down Value (WDV) method. Depreciation on new assets acquired during the year is provided at the rates applicable
from the date of acquisition to the end of the financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of
the year till the date of its disposal.

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule Il of the Companies Act 2013 other than
foreign subsidiaries. The amortisation expense on intangible assets with finite lives is recogni d in the st it of profit and loss. In respect of the
assets sold during the year, amortisation is provided from the beginning of the year till the date of its disposal.

Useful lives of Property, Plant and Equipment's

BASILIC FLY STUDIO LIMITED

Category of asset Useful life
Computer & Accessories 3 to 6 years
Furniture & Fittings 10 years
Office Equipments 5 years
Plant & Machinery 15 years
Printers & Scanners 13 years
Vehicles 8 years

& Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An
impairment loss is recognised wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's
net selling price and value in use, which means the present value of future cash flows expected to arise from the continuing use of the asset and its
eventual disposal. Reversal of impairment loss is recognised immediately as income in the profit and loss account.
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7 Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates
and assumptions that affect the reported balances of assets and liahilities and disclosures relating to contingent assets and liabilities as at the date of
the financial statements and the reported amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful
debts, income taxes, post - sales customer support and the useful lives / Derpreciation rates of Property Plant and Equipment’s and intangible assets.

8 Foreign currency transactions:

Domestic Operation:
I.. Initial recognition :

A foreign currency transaction should be recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Il . Measurement :

Foreign currency monetary items should be reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency should be reported using the exchange rate at the
date of the transaction.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency should be reported using the exchange
rates that existed when the values were determined.

Il . Treatment of Foreign exchange :

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or
expenses in the Statement of Profit and Loss.

9 Employee Benefits:
A. Short - term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as
salaries, wages etc. and the expected cost of ex-gratia are recognised in the period in which the employee renders the related service. A liability is
recognised for the amount expected to be paid when there is a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

Compensated absences

Compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related
services are recognised as undiscounted liability at the balance sheet date. Compensated absences which are not expected to occur within twelve
months after the end of the period in which the employee renders the related services are recognised as an liability at the present value of the defined
benefit obligation at the balance sheet date.

B. Post-Employment benefits:
Defined benefit plan:

Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benefits based on the actuarial
valuation using Projected Unit Credit Method carried out as at the end of each financial year.

Defined contribution Plan:

Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling them to such benefits.The
Company provides benefits such as provident fund contribution to its employees which are treated as defined contribution plans.
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10 Taxes on Income:
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on jncome” for both Current Tax and Deferred Tax stated below:

A. Current Tax:

Current tax is the amount of expected tax payable based on the taxable profit for the year as determined in accordance with the applicable tax rates
and the provisions of the Income Tax Act, 1961 and other applicable tax laws in the countries where the Group operates and generates taxable income.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between accounting income and the
corresponding tax bases used in the computation of taxable income for the current accounting year using the tax rates and tax laws that have been
enacted or substantially enacted by the balance sheet date.
Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed depreciation
and carried forward losses, that sufficient future taxable income will be available against which such deferred tax assets can be realised.Deferred tax
assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences to the extent that it Is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporarydifference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that itis no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

11 Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and it is probable that an
outflow of economic benefit will be required to settle the obligation. Provisions are determined by the best estimate of outflow of economic benefits
required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure
for a contingent liability is also made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is possible obligation or present ohligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

12 Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the
average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at the beginning of the period, unless issued
at a later date. Dilutive potential equity shares are determined independently for each period presented.

13 Cash and Cash Equivalents:

Cash and cash equivalents comprise cash on hand and Cheque in hand, balance with bank, demand deposits with banks and other short term highly
liquid investments that are readily convertible to known amounts of cash & which are subject to an insignificant risk of changes in value where it has a
short maturity of three months or \ess from the date of acquisition.

14 Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.
The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be withdrawn at any time,
without prior notice or penalty on the principal. For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand, in
banks and demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the Company’s
cash management system. In the balance sheet, bank overdrafts are presented under borrowings within current liabilities.
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15 Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are
classified as current investments. All other ir ts are classified as long-term investments.

16 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. Interest income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. All
other borrowing costs are charged to the Statement of Profit and Loss for the period for which they are incurred.
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Company O , Significant Acc ing Policies & Other notes to accounts for the year ended March 31, 2025
Note: 27 Other notes to accounts
1 Contingent liabilities and commitments (to the extent not provided for):

A. Contingent Liabilities [Asxotiot i X o}
Particulars ot
31-Mar-25 31-Mar-24
Claims against the company not acknowledged as debt = =
Guarantees > -
Other money for which the company Is ¢ gently liable - =
Total = =
B. Commitments (Amount in T cr)
As at
Particulars
= 31-Mar-25 31-Mar-24
Estimated amount of contracts remaining to be executed on capital account and not provided for = -
Uncalled liability on shares and other investments partly paid - -
Other commitments {specify nature) = =
Total - =
Proposed Dividend Details:
{Amount in T cr)
As at
Parts
i 31-Mar-25 31-Mar-24
A. Equity Shares:

Dividend proposed . - -

Dividend per Share = =
B. Preference Shares:

Dividend proposed 5 =

Dividend per Share = =

Total Proposed Dividend > -

In the opinion of the Board, all of the assets other than Property, Plant and Equipment and noncurrent investments have a value on realisation in the ordinary course
of business at least equal to the amount at which they are stated,

Details of Benami Property held

The Group has no proceedings which have been initiated or pending against the company for holding any benam| property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company has borrowings from banks or financial institutions on the basis of security of current assets, the following are the details of statements submitted to
bank:-

{Amount in % cr)
Name of the Current Asset Date of Return to Banks books I T‘wl e
% Status/Remarks
Filing Monthly Amount as per - 25 tha hank
Debtors 06-01-2025 73.83 73.83 |No Diffrerence
Debtors 06-01-2025 78.16 78.16 | No Diffrerence
Debtors 15-03-2025 74.25 74.25 |No Diffrerence
Debtars 30-04-2025 86.00 86.00 |No Diffrerence
6  Wilful Defaulter

10

1

The Group is not declared as witful defaulter by any bank or financial institution or other lender.

Relationship with Struck off Companies

The Group has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

(a) The Company has not set aside or proposed to be set aside any material amount to reserve, but not including provisions made to meet any specific liability,
contingency or commitment known to exist at the date as to which the balance sheet is made up.

{a) The Company has not set aside any material amount to provisions made for g specific contingencies or commitments.

Undisclosed income:

There are no transactions that were not recorded In the books of account, and which has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

There is no previously unrecorded income and related assets have been recorded in the books of account during the year.
Dues to Micro, Small and Medium Enterprises:

The principal amount remaining unpaid by the Company to the supplier regsitered under Micro, Small and Medium Enterprises Development Act, 2006 are
outstanding of Rs. 99,07,892/- for more than 45 days as at the end of reporting date
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12 Disclosure of related p frelated party P it to A i dard (AS)- 18
A. List of Related Parties:
Name of Related Party ship
Basilic Fly Studio UK Private Limited | Wholly Owned diary
Basilic Fly Studio Canada Limited Subsidiary
One Of US Limited, London idiary (Step-down Subsidiary)
One Of US Paris Step-down Subsidiary
Balakrishnan F cum M ing Director
i g Promater cum Wholetime director
Nikhil Midha Company Secretary (Resigned w.e.f 02-07-2024)
Swatl Sharma Company Secretary (Appointed w.e.f 05-07-2024)
Murugachettiar Ramesh Chief Fi ial officer (Resigned w.e.’ 08B-10-2024)
Gaurav Mehra Chief Financial officer {Appointed w.e.f 15-10-2024)
j Thiripurasundari Director [Appointed w.e.f 01-01-2023)
Durai | Prabhak Wholetime director

hadri Sowrirajan

Director

[
Jitendra Kumar Pal

pendent Director (Resigned w.e.f 12-05-2025)

h:l_andagopil‘.‘i_amodaran

Independent Director (Appointed w.e.f 12-07-2024)

B. Transaction with related Parties:

{Amount in T cr)
Particul Key ! P
Persons directors
Director remuneration {;’;:
Sitting Fees L il
P (0.02) {0.08)
0.66 -
Sal e -
Y (0.25) g
Figures within brackets ( ] represents Previous Year's amount.
C. Balances of Related Parties As at 31 March, 2025
{Amount in Ter)
ey = jepend
’7 oy Persons directors
Director remuneration payable L =
(0.17) -
- 0.01
itting Fees Payabl
Sitting Fees Payable = (0.00)
0.01 -
Sal Payable
oy P (0.02) -
Figures within brockets [ ] represents FPrevious Year's amount.
D. Material Transaction with related parties:
{Amount in T cr)
Particulars Name of Related Party Amount
Director remuneration Balakrishnan A
(1.20)
Director remuneration sundaram Yogalakshmi -_-_____{E?_E?T
Sitting Fees Jitendra Kumar Pal {;E;
Sitting Fees Nandagopal Damodaran Lo
.07
Sitting Fees Vengarai Seshadri Sowrirajan l:ﬂll
Sitting Fees Rajarathinam Thiripurasundari —————'l—;'o—{:]‘z}"
Salary Gaurav Mehra _—————oﬁ-
Salary Swatl Sharma 0.0
: " 0.05
1} Nikhil Midh ———————— 1 |
Salary ikhil Midha 10.15)
0.05
Salary Ramesh M {0.10)
Loan from Directors* Supdaram Yogalakshmi z‘z

Figures within brackets { ) rep

&
-

Year's
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Notes to Consolidated Financial Statements for the year ended March 31, 2025

E. Material Balance with refated parties:

{Amaunt in T cr)
Parti Name of Related Party Amount
. - 0.03
Directo erati bi Balakrishnan R
i r remun jon payable rishnan 0.09)
Director remuneration payable i Yog: O
{0.08)

Figures within brackets [ ] represents Previous Year's amount.

F. Comg ion of Key tP 4
(Amount in T cr) )
Particulars b
31-Mar-25 31-Mar-24|
Short-term employee benefi 0.65 0.26
Post-employment benefits 0.01 0.01
Other long-term benefits - -
Termi benefits - -
Share-based pay - -

Notes to be disclosed

1. Terms and conditions of sales ond purchases: the sales and purcheses tronsoctions amang the reloted parties are in the ordinary course of business based on
normal ¢ ial terms, conditions, market rates and dum of jing signed with the related parties. For the year ended 31st March, 2024, the
Group has not recorded any loss allowances for transoctions between the related parties,

2.As the future liabilities for gratuity and leave encashment is provided on an actuarial basis and payment of insurance costs are made for the Company os a whole,

the pertaining to the key g (e { is not ascertainable, therefore, not included above.
3.No amounts in respect of related parties have been written off/ written bock during the year or has not made any p for doubtful debts/ receivable.
13 Recondiliation of Foreign Exchange fluctuation Reserve:
{Amount in % cr)
e As at

31-Mar-25 31-Mar-24
Opening Balance 0.09 0.05
Net Additions/|Deletions) during the year due to foreign Exchange Fluctuations 0.14 0.04
Total 023 0.09

14 Income Taxes:

I. Minimum Alternate Tax Credit
The Company has opted the lower tax regime under section 1158AA of the Income Tax Act, 1961, Hence, there is no Minimum Alternate Tax credit recognised in the

reporting year,

1. Current Tax {Amount in % cr)
Particulars As at

31-Mar-25 31-Mar-24
Current Tax 6.81 13.34
Less: MAT Credit Entitlement = =
Net Current Tax 6.81 13.34

Ill. Details of Interest and Penalties

1) Interest on Shortfall in payment of Advance Tax
Interest under Section 2348 - Rs. 0.13 cr
Interest under Section 234C - Rs. 0.34 cr
2) Any Penalties levied under income Tax Act - Nil
3) Short Provision of Taxes relating to earlier years is Rs. 0.67 cr

15 Exchange Difference:
{Amount in T cr)

Particulars For the year ended
31-Mar-25 31-Mar-24

Exchange Difference Gain/(Loss) 1.24 0.73

Total 1.24 0.73
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16 Employee Benefit (Incurred in India):

A. Provident Fund/Social Security - The Company has contributed Rs.12.67 cr for the year ended 2025 and Rs. 1.02 cr for the year ended 2024 towards the Employees

Provident Fund.

B. Gratuity - The Present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method. This method considers each period

of service as giving rise to an additional unit of benefit entith and each unit sep ly to build up the final obligation.

Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the interest rate.

Current Service Cost: is the discounted present value of the benefits from the Plan’s benefit formula attributable to the services rendered by employees during the

accounting period.

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. It could also occur due to changes

made in the actuarial assumptions.

(i) Reconciliation of Opening and closing bal of y Oblig:
{Amount in T er)
p P Asat
31-Mar-25 31-Mar-24
Net Liability as at the beginning of the period 3.20 2.09
Net Expenses in P/LA/c 0.23 112
Benefits Paid (0.01)
Net Liability as at the end of the period 3.43 3.20
(Mo Fund is being maintained)
(ii) Expenses recognized during the year in Profit & Loss Account:
(Amount in Ter)
As at
picas 31-Mar-25 31-Mar-24
Interest Cost 0.23 0.16
Current Service Cost o.88 111
Past Service Cost -
Expected Return on Plan Assets = =
Curtailment Cost (Credit) = "
Settlement Cost (Credit) - -
Net Actuarial {gain) / loss {0.86) (0.14)
Net Expenses to be recognized in P&L 0.25 1.12
(iii) Changes in Benefit Obligations:
{Amount in T cr)
Particulars At
-~Mar-. 31- 24
Opening Defined benefit Obligation 3.20 2.09
Current service cost 0.88 111
Interest cost for the year 0.23 0.16
Actuarial losses {gains) {0.86) (0.14)
Benefits paid = {0.01)
Closing Defined benefit Obligati 3.45 3.20
(iv) Valuation Bases / F f in X cr)
Particulars Lk
31-Mar-25 31-Mar-24
Rate of discounting 6.81% 7.20%
Salary Escalation 7.00% 7.00%
Attrition Rate 10.00% 10.00%
Mortality rate during employment Indian Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Mortality (2012-14)
Ultimate Ultimate
The estimates of rate of escalation in salary considered in actuarial valuation, take into account i flati iority, pr tion and other relevant factors including
supply and demand in the employment market. The above information is certified by the actuary.
The company is only making book provisions for the entire Gratuity Liability on the valuation and follows a ‘pay as you go' system to meet the liabilities as and when

they fall due, Therefore the scheme is fully unfunded, and no assets are maintained by the company and asset values are taken as zero.
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17 Cashflow Statement:

(1) The Company has no significant amount of cash and cash equivalent balances held by the enterprise that are not readily available for use.
{2) The Company daes not have undrawn borrowing facilities that may be avallable for future operating activities.
(3) The Company has appropriate amount of Cash Flows that are required to maintain operating capacity.

(4) The Company isi g adequately in the mai ce of its operating capacity.

(5) There are no non cash tr jons hapy d in i ing and financing activities to be excluded from Cash Flow Statement.

Additional Discl {Amount in T cr)

As at

1. Components of Cash and Cash Equivalents: A e
Cash on Hand 0.01 0.00
Cheque in hand 2 =
Balance with banks 2584 297
Demand deposits with banks ” i
Short term highly liquid investments - -
Bank Overdraft - =

Total Components of Cash and Cash Equivalents: 25,85 2.97

18 Disclosures on Property, plant and equipment and Intangible Assets:
|, Property, plant and equipment
1) The Company do have any restrictions on title, and property, plant and equipment pledged as security for liabilities.
2) There is no amount of expenditure recognised in the carrying amount of an item of property, plant and equipment in the course of its construction.
3) There is no contractual co for the acquisition of property, plant and equipment.
4) There is no amount of compensation from third parties for items of property, plant and equip that were impaired, lost or given up that is included in the
statement of profit and loss.

5) The Company has no assets that are retired from active use and held for disposal.
6) There is no temporarily idle property, plant and equipment at the reporting date.
7) The Company has fully depreciated property, plant and equipment that is still in use.
8) The Company has not revalued any class of property, plant and equipment during the financial year.
9) The Company has no property, plant and equipment retired from active use and not held for disposal.
10) The Group has taken depreciation for the subsidiaries assets {including intangible assets) as per their respective laws prevailing in the country for the
purpase of consolidation.
ILIntangible asset
1) The carrying amount and remaining amortization period of any individual intangible asset that is material to the financial statements of the enterprise asa
whole-Nil
2) The Company do have any restrictions on title, and intangible assets pledged as security for liabilities.
3) There is no contractual commitments for the acquisition of intangible assets.
4) The Company has no fully amortised intangible asset that is still in use,
5) There is no acquisitions of intangible assets through business combinations,

19 Earnings Per Share:

{Amount in T cr)
Particulars AL
31-Mar-25 31-Mar-24
1. Profit attributable to equity shareholders before extraordinary items (&) 37.43 36.54
2. Profit attributable to equity shareholders after extraordinary items (B) 37.43 36.54
3, Weighted average number of equity shares outstanding during the year (C) 2,32,40,000 2,04,60,984
4, Effect of potential equity shares on employee stock options outstanding - -
5, Effect of any other items of potential Equity Shares eg.Convertible Debentures, Convertible Preference Shares - -
6. Weighted average number of potential equity shares outstanding during the year for the purpose of computing Diluted 2,32,40,000 2,04,60,984
Earnings Per Share (D)
7. Basic and Diluted earnings per share before extraordinary items of face value of 10 16.11 17.86
16.11 17.86

8, Basic and Diluted earnings per share after extraordinary items of face vajue of 2 10
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0 o A, 2013, of Gt Comstidtod 4 Sl

A Ink 2 R coaa 1 in tha d uu...-umu.m
e [Amount in ¥ cr)
= =7 s xg-‘; i
& t
e AT S -

3 Interest:
Subsidiary:
Basilic Fly Studio Canada Ltd 4,00 % 839 1658 % 817
Total mj 20972 |  100.00% 4528
8 ding subsidi and joint cuded In the consolidated financial statements for the year ended March 31, 2024:

For and on behalf of the Board of Directors of

BASILIC FLY STUDIO LIMITED
‘Wholetime Director
DiN: 07323404 mmm
Place: Chennal
Date: 30-05-2025
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Oé\( L. U. KRISHNAN & CO

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying financial statements of Basilic Fly Studio Limited (the
“Company”), which comprise the Balance Sheet as at 31 March, 2025, the Statement of Profit
and Loss, the Statement of cashflows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information. (Hereinafter referred to as the “Financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31 March, 2025 give the information
required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the company as
at 31 March, 2025, its profit, and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 / 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH
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Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters

Principal audit procedure performed

The company derives its revenues primarily
from Sale of Visual effects (VFX) Service
contracts. Revenue on time-and-material
contracts are recognized as the related
services are performed. Sales are shown net

In view of the significance of the matter we
applied the following audit procedures on
selected specific and statistical samples of
contracts, among others to obtain sufficient
audit evidence:

of sales returns, if any. 1. Assessed the appropriateness of the
revenue recognition is in accordance
with the applicable accounting
standard and accounting policies.

2. Verified the progress of each project
in terms use of human resources and
other resources and

3. Verified the contract with customers
made in this regard and revenues
accounted under proportionate
Completion method.

Information Other than the Financial Statements and Auditor’s Report Thereon

5. The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company’s Annual Report but
does not include the financial statements and our auditor’s report thereon. The Company’s
annual report is expected to be made available to us after the date of this auditor’s report.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.
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8.

10.

11

132.

Responsibilities of the Management and Those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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13

14,

15.

16

ii.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

- As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013, we give in “Annexure - A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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17. As required by Section 143(3) of the Act, we report that:

Vi.

vii,

viii.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31st March
2025 taken on record by the board of directors, none of the directors are disqualified as
on 31% March 2025 from being appointed as directors in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

a) The Company does not have any pending litigations which would impact its financial

position.

b) The Company do not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Com pany.
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ix.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

x.  The Company did not declare or pay any dividend during the year.

xi. ~ Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software and the audit trail feature has not been tampered and the audit trail has been
preserved by the company as per the statutory requirements for record retention.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

P K Manoj

Partner

Place: Chennai Membership No.207550
Date: 30 May 2025 UDIN: 25207550BMJDII735
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL

STATEMENTS OF BASILIC FLY STUDIO LIMITED FOR THE YEAR ENDED 31 MARCH 2025

(Referred to in paragraph 16 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the period ended 31 March, 2025 we report that:

l.
a)

b)

c)

d)

e)

b)

A. The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible
Assets

The Company has a regular program of physical verification of its Property, Plant and
Equipment by which its Property, Plant and Equipment are verified at reasonable intervals.
In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its Property, Plant and Equipment. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification of Property, Plant and Equipment

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the Company do not have any immovable properties during
the year.

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the Company has not revalued any of its Property, Plant
and Equipment during the financial year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The activities of the Company do not involve purchase of inventory and sale of goods during

the period and accordingly clause 3 (ii)(a) of the Order is not applicable to the Company for
the period.

The Company has been sanctioned working capital limit in excess of X 5 Crores, in
aggregate, from banks or financial institutions on the basis of security of current assets.
The quarterly returns or statements filed by the Company with such banks or financial
institutions are generally in agreement with the books of account of the Company and no
material discrepancies observed. :
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vii.

In respect of Investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

a) The company has not provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to any other entity and hence reporting
under clause 3(iii)(a) is not applicable to the Company.

b) According to the information and explanations given to us, investment made are in
the ordinary course of business and accordingly in our opinion, are not prejudicial
to the Company’s interest. The Company has not provided any guarantees, given
any security and the terms and granted any loans and advances in the nature of
loans and guarantee.

c) The Company has not granted any loans or advances in the nature of loans and
hence reporting under clauses 3(iii)(c), (d), (e)and (f) of the Order is not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of records, the Company has not given any loans, or provided guarantees or
securities, as specified under section 185 and 186 of the Companies Act, 2013.

The company has not accepted deposits and does not have any unclaimed deposits within
the meaning of sections 73 to 76 of the Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records Section 148(1) of the Act. Accordingly, clause
3(vi) of the Order is not applicable.

In respect of statutory dues:

a) In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have been regularly
deposited with the appropriate authorities by the Company, though there have been
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
became payable.
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viil.

b) According to the information and explanations given to us, there were no dues in respect

of income tax, sales tax, service tax, value added tax, goods and service tax, duty of
custom, duty of excise, cess and other statutory dues which have not been deposited on
account of any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during
the period in the tax assessments under the Income Tax Act, 1961. Accordingly, clause 3
(viii) of the Order is not applicable.

In respect of loans and other borrowings:

a)

b)

f)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayments of loans or other borrowings or in the payment of interest thereon from
any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, term
loans were applied for the purpose for which the loans were obtained.

On examination of the financial statements of the Company, Company has not raised
any funds on short term basis which has been used for long-term purposes hence
reporting under clause 3(ix)(d) of the Order is not applicable.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, hence reporting on clause 3(ix)(e) of the Order is not
applicable. The Company does not hold any investment in any joint venture and
associate.

The Company has not raised any loans on the pledge of securities held in its
subsidiaries during the period and hence reporting on clause 3(ix)(f) of the Order is not

applicable. The Company does not hold any investment in any joint venture and
associate.

According to the information and explanation given to us, the Company has not raised
money by way of further public offer during the year. Accordingly, clause 3(x)(a) of the
order is not applicable.
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Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

b)

b)

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally) under Section 42 and 62 of the Act during the year.
Accordingly, clause 3 (x)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books and records, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower
complaints received by the Company during the year.

Company is not a Nidhi company. Accordingly, Clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, the transactions entered by
the Company with the related parties are in compliance with Section 177 and 188 of the
Act where applicable and details of such transactions have been properly disclosed in the

notes to the standalone financial statements as required by the applicable accounting
standards.

a)

b)

In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

We have considered, the internal audit reports of the company issued till date, for the
period under audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, Clause 3(xv) of the Order for
reporting the provisions of section 192 of the Companies Act is not applicable.

a)

b)

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934. Accordingly, paragraph 3(xvi) (a), & (b) of the Order is not applicable.
The Company is not a Core Investment Company and there is no core investment

company within the group. Accordingly, paragraph 3(xvi) (c) & (d) of the Order is not
applicable.
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XVii,

xviii.

Xix.

XX.

Place: Chennai

According to the information and explanations given to us, the company has not incurred
cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of our
examination of the records, there are no amounts unspent in respect of corporate social
responsibility towards ongoing or other than ongoing projects and hence reporting under
clause 3(xx) (a) and (b) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

P K Manoj
Partner
Membership No:207550

Date: 30 May 2025 UDIN: 25207550BMJDII7359
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF BASILIC FLY STUDIO LIMITED FOR THE YEAR ENDED 31 MARCH 2025

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Basilic Fly Studio
Limited (the “Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to com pany’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company’s internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

Place: Chennai

Date: 30 May 2025 DIN: 25207550BMJDII7359
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BASILIC FLY STUDIO LIMITED
CiN : L92100TN2016PLC103861

Standalone Balance Sheet as at March 31,2025

3 NON-CURRENTUABITIES = SRS
(a)  Long-Term Borrowings
(b}  Deferred Tax Liabilities (Net)
()  Other Long-Term Liabilities
(d)  Long-Term Provisions

(a}  Short-Term Borrowings
(b)  Trade Payables
{A) Total outstanding dues of micro enterprises and small enterprises and
(B) Total outstanding dues of creditors other than micro enterprises and
small enterprises
(c)  Other Current Liabilities
{d)  Short-Term Provisions

e e o N e S

e — oo
(i) Property, Plant & Equipment

e T T — i
PN e L S “are i et

10 -
The accompanying notes form an integral part of the financial statements

For and on behalf of the Board of Directors of
BASILIC FLY STUDID LIMITED
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BASILIC FLY STUDIO LIMITED

CiN :

1L92100TN2016PLC103861

Standalone Statement of Profit and Loss for the year ended March 31,2025

{Amount in 2 cr)
Note For the year ended
Particulars
No. 31-Mar-2025 31-Mar-2024
| Revenue From Operations 16 7355 100.30
I Other Income 17 183 2.88
Il Total income (1) 75.38 103.18
v Expenses
Employee Benefits Expense 18 2207 29.10
Finance Costs 19 215 0.49
Depreciation & Amortisation Expenses 20 0.80 1.01
Other Expenses 21 2494 22.40
Total Expenses (IV) 49.96 53.00
\'] Profit Before Exceptional and Extraordinary Items and Tax (li-IV) 25.42 50.18
Vi Exceptional items 22 0.29 =
Vil Profit before extraordinary items and tax (V-VI1) 25.13 50.18
Vill  Extraordinary items - =
X Profit before tax (VII-Vill) 25.13 50.18
X Tax Expense:
(1) Current Tax 6.47 13.25
(2) Deferred Tax (0:27) (0.33)
(3) Provision for earlier tax 0.67 1.05
Total Tax Expenses 6.87 13.97
Profit after tax (IX-X) 18.26 36.21
Xl Minority Interest - =
Xl Profit { Loss) for the period from continuning operations (IX-X) 18.26 36.21
Xlil  Profit ( Loss) for the period from discontinuning operations = =
XIV  Tax expenses of discontinuing operations - -
XV Profit ( Loss) for the period from discontinuning operations (after tax) (XIlI-XIV) - -
XVl Profit/(Loss) For The Period (XIHXV) 18.26 36.21
XVIl Earnings per equity share baf ct: linary it (In Rs.)
(1) Basic 7.86 17.70
(2) Diluted 7.86 17.70
XVIll Earnings per equity share after extraordinary items: (In Rs.)
(1) Basic 7.86 17.70
(2) Diluted 7.86 17.70
Company overview, Significant Accounting Policies & Other notes on accounts 23& 24
The accompanying notes form an integral part of the financial statements
As per our report of even date attached For and on behalf of the Board of Directors of
For LU.KRISHNAN & CO i BASILIC FLY STUDIO LIMITED
Chartered Acc
Firm's R
el \
P K Manoj Swati Sharma Gaurav Mehra Sundaram Yogalakshmi Balakrishnan
Partner Company Secretary Chief Financial Officer Wholetime Director Managing Director
Membership Number: 207550 Mem No: A54158 DIN: 07323404 DIN: 06590484

UDIN: 25207550BMIDII7359

Place: Chennai
Date: 30/05/2025
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BASILIC FLY STUDIO LIMITED

CIN : L92100TN2016P!.C_103861

Standalone Statement of Cash Flow Statement for the year ended 31 March,2025

{Amount in X cr)
Patticulars For the year ended
31-Mar-2025 31-Mar-2024
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 2514 50.18
Adjustments for:
Foreign Exchange (Gain)/Loss {0.48) 0.00
Depreciation 0.80 1.01
Interest Expenses 2.15 0.49
Interest Income (0.52) (2.39)
Operating Profit before working capital changes:
Adj for changes in working capital:
Increase/Decrease in Trade Receivables {23.09) (43.06)
Increase/Decrease in Short Term Loans & Advances 0.00 0.00
Increase/(Decrease)in Long term Provisions 0.25 107
Increase/(Decrease)in Short term Provisions 0.56 0.04
Increase/Decrease in Other Current assets (11.70) (19.90)
Increase/Decrease in Trade and Other payables {3.21) 8.99
Increase/Decrease in Other Current Liabilities 0.54 (0.50)
Increase/Decrease in Other Non-Current assets 2.66 (0.71)
Cash generated from operations
Income Taxes paid (4.47) (16.45)
NET CASH FROM OPERATING ACTIVITES (A) (11.37) (21.23)
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 0.52 239
Fixed assets purchased including Intangible Assets {0.03) {0.55)
Investment in Subsidiaries (40.47) (4.21)
(Increase)/Decrease in Bank Deposits 26.81 (33.66)
NET CASH USED IN INVESTING ACTIVITIES (B) (13.17) (36.03)
c CASH FLOWS FORM FINANCING ACTIVITES
Interest paid (2.15) (0.49)
Proceeds from issue of equity shares 0.00 54.91
Increase/(Decrease) in Long-Term Borrowings 16.97 (1.97)
Increase/(Decrease) in Short-Term Borrowings 13.48 0.12
NET CASH USED IN FINANCING ACTIVITIES {C) 28.30 52.57
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 3.76 (4.69)
Opening Cash and Cash Equivalents 0.67 5.36
CLOSING CASH AND CASH EQUIVALENT- Refer Note No.14 in Other Notes to Accounts 4.43 0.67
Bank Deposits with more than 3 months but less than 12 months maturity 13.00 39.81
Cash & Bank Balance as per Balance Sheet 17.42 40.47

Company overview, Significant Accounting Policies & Other notes on accounts - Note No, 23 &24
The accompanying notes form.an integral part of the financial statements

/5\-& NA,

Chartered Accounthatk!
Firm's Registratio

Partner
Membership Number: 207550
UDIN: 25207550BMIDII7359

Place: Chennai
Date: 30/05/2025

Swati Sharma
Company Secretary
Mem No: A54158

Gaurav Mehra
Chief Financial Officer
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Managing Director
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements as at March 31,2025

Note: 1 Share Capital

{Amount in 2 cr)
Fartichiars As at 31-Mar-2025 As at 31-Mar-2024
Number Amount Number A oy
a) Number and amount of equity shares authorised 2,50,00,000 25.00 2,50,00,000 25.00
b} (i) Number and amount of equity shares Issued, Subscribed and Pald-Up 2,32,40,000 2324 2,32,40,000 23.24
(1) Number and amount of equity shares Subscribed but not fully Paid-Up .
Total of b (i) and (ii) 2,32,40,000 23.24 2,32,40,000 23.24
c) Par value per Equity share (in % each) 10.00 10.00
d) iliation of ber of Equity shares ding at the beginning and at the end of the reporting period
Particulars As at
31-Mar-2025 31-Mar-2024
Shares outstanding at the beginning of the year 2,32,40,000 -1,70,00,000
Shares issued during the year - 62,40,000
Shares bought back during the year > e
Shares ding at the end of the year 2,32,40,000 2,32,40,000

During the Financial year 2023-24, The Company has made the initial public offer aggregates to 68,40,000 shares of a face value Rs.10 each comprising of a fresh issue aggregating to 62,40,000 equity shares
and an offer for sale aggregating to 6,00,000 equity shares by the Company's promoters selling shareholders.

&) The rights, preferences and restrictions attaching to each dass of shares:
The Company has only one class of shares and all shareholder have equal rights and there are no restriction and preferences attached to any shareholders including the right to receive dividend and
repayment of Capital,

f) Shares in respect of each class in the pany held by its holding or its ultimate holding company including shares held by subsidiaries or i of the ing company or the ulti
holding company in aggregate

The Company has no shares held by its holding company or its ul holding ¢ including idiaries or associates of the holding company or the ultimate holding company
g) Details of shareholders holding more than 5% of shares:

As at 31-Mar-2025 As at 31-Mar-2024

Name of the Shareholder it of held % of Holdi Nunb:‘.:m % of Holdi
Balakrishnan 1,05,33,250 45.32% 1,05,33,250 45.32%
Sundaram Yogalaksk 33,83,900 14.56% 33,83,900 14.56%

h) Shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment, including the terms and amounts;
There is no shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

i) Shares infi tion refated to i diately p ding five years from reporting date:
a}Number & class of Share allotted as fully paid up pursuant to contract{s) with pay being ived in cash :
Mil

b}Aggregate number and class of shares allotted as fully paid up bonus shares :
During the Financial year 2022-23, the Company has issued 1,60,00,000 bonus equity shares with face value of Rs. 10/- each in the ratio of 16 shares for every 1 share vide resolution dated 29-12-2022
c}Aggregate number and class of shares brought back :
il
j) Terms of any securities convertible into equity/preference shares issued along with the earliest date of ion in d ding order g from the farthest such date
The Company has not issued any securities convertible into equity/preference shares.
k) Calls unpaid (showing aggregate value of calls unpaid by directors and officers)
The Company has no calls unpaid on shares during the reporting year.
1} The Company has not forfeited any shares during the reporting period
The Company has not forfeited any shares during the reporting period.
m) Shareholding of Pr

Equity Shares held by promoters as at 31-Mar-2025

% Change during the
No. of Shares at the No. of Shares at
Promoter Name % of total shares total shares year
beginning of the year o the end of the year Kot
Balakrishnan 1,05,33,250 45.32% 1,05,33,250 45.32% 0.00%
Sundaram Yogalak 33,83,900 14.56% 33,83,900 14.56% 0.00%
F Sh holding Total 1,39,17,150 59.88% 1,39,17,150 59.88% 0.00%

The Initial public offer made during the financial year 2023-24 includes an offer for sale of such number of Equity Shares aggregating to 6,00,000 by the Promoter Selling Shareholder, which includes the
Promoter of the Company.

Note: 2 Reserves and Surplus

(Amount in T cr)
As at
Particulars
31-Mar-2025 31-Mar-2024
(a) General Reserve
Opening Balance 4.00 4,00
‘Add: Additions during the year - -
Less: Deduction during the year
Closing Balance a.00 4.00
(b) Securities Premium
Opening Balance 48,67
Add: Additions during the year - 48.67
Less: Deduction during the year (Bonus, others)
Closing Balance 48.67 48.67
(c) Surplus
Opening Balance 45.42 9.21
Add: Additions during the year 38.25 36.21
Closing Balance 83.67 45.42
Total ’ 136.34 98.09




BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements as at March 31,2025

Note: 3 Long-Term Borrowings

{Amount in X cr)
Pasilciib As at
31-Mar-2025 31-Mar-2024
Secured
a) Term Loans:
i. From banks (Refer Note 3.1 below) 17.43 0.13
Unsecured
b) Term Loans:
i. From banks (Refer Note 3.2 below) 0.08 0.22
il. From other parties (Refer Note 3.3 below) 0.02 0.21
Total 17.53 0.56
Note:
3.1 Disclosure about the nature of securities and type of asset given as security (Banks)
- {Amount in T er)
No of OfS Instalment Outstanding Nature of
Particulars Rate of Date
et instatments Amount (Rs. Iner) | Starting (Rs. in cr)
HDFC Bank Term Loan 9.50% 79 0.33 Sep'24 17.12 | FD & Shares Pledge
Canara Bank Car Loan 8.85% 47 0.01 Mar'22 032 | Mortgage of Vehicle
3.2 Disclosure about the nature and details of unsecured loans (Banks)
- {Amount in T cr)
No of O/S Instaiment z Outstanding Nature of
o I Amount (Rs. In cr) . (Rs. in cr) | Security /Pledge |
Deutsche Bank Business Loan 14.00% 2 0.02 Apra2 0.04 -
IDFC Bank Business Loan 14.00% 1 0.02 May'22 0.02 -
Standard Chartered Term Loan 14.00% 1 0.03 Apr22 0.03 =
3.3 Disclosure about the nature and details of unsecured loans (Other than bank)
- (Amount in ¥ cr)
No of 0/S Instalment Outstanding Nature of
st s s ! Amount (Rs. incr) |  *2rn8 Date (Rs.incr) | Security /Pledge |
Aditya Birla - Term Loan 13.00% 1 0.02 Apr'22 0.02 -
Note: 4 Long-Term Provisions
{Amount in T cr)
As at
31-Mar-2025 31-Mar-2024
a) Provision for Employee Benefits 3.28 3.03
Total 3.28 3.03
Note: 5 Short-Term Borrowings
{Amount in T cr)
P As at
31-Mar-2025 31-Mar-2024
Secured
a) Current Maturities of Long-term borrowings- Secured 232 0.25
b) Loans repayable on demand:
i. From banks (refer note 5.1) 10.68 161
Unsecured
a) Loans and advances from related parties (Refer Note 5.1) 2.34 -
Total 15.34 1.86
Note:
5.1 Disclosure about the nature of securities and type of asset given as security (Banks)
(Amount in T er)
No of O/ Instaiment Outstanding Nature of
Particulars Rate nterest Starting Date
i, Instal Amount (Rs. In cr) (Rs. in cr)
HDFC Bank OD Loan for ing capital 9.50% | N.A N.A Sep'24 9.74 | Debtors
Note: 6 Trade Payables
I. Trade Payables relating to MSME {Amount in X cr)
Particulars As at
31-Mar-2025 31-Mar-2024
a) The principal amount and the interest due thereon, remaining unpaid to any supplier as at the end of accounting year
Principal 245
Interest Due 0.03
b} The amount of interest paid by the buyer under MSMED Act, 2006 along with the amount of the payment made to the supplier beyond the day

during each accounting year

¢) The amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED Act, 2006 not paid)

d) The ofi accrued and r g unpaid at the end of accounting year

&} The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of MSMED Act 2006
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements as at March 31,2025

. Trade Payables ageing schedule
a) Trade Payables ageing schedule For the year ended 31-Mar-2025

{Amount in X cr)
Particidars Outstanding for following periods from due date of AOTh
< 1 year 1-2 Years 2 -3 Years >3 Years
(i) MSME 248 248
ii} Others 592 . 592
Sub total 8.40 - - 8.40
Undue- Considered Good
Unbilled Payables
Total: 8.40 = e .40
b) Trade Payables ageing schedule For the year ended 31-Mar-2024
{Amount in ¥ cr)
. O ding for foliowing periods from due date of
<1 year 1-2 Years 2 -3 Years >3 Years i
{i) MSME 1.04 1.04
(it} Others 10.57 10.57
(iil) Disputed dues - MSME
(lv) Disputed dues - Others
Sub total 11.61 11.61
Undue- Considered Good SR
Unbilled Payables
thﬂ: 1161
Note: 7 Other Current Liabilities
{Amount in T cr)
Particulars
31-Mar-2025 31-Mar-2024
Interest accrued but not due on borrowings 0.02
Other payables 0.57
Salary Payable 2.50
Auditor Fees Payable 011
Provision for Expenses -
Provision for Doubtful Debts -
Total 321
Note: B Short-Term Provisions
fAmount in ¥ cr)
Particulars
31-Mar-2025 31-Mar-2024
Provision for Employee Benefits 7 0.17
Provision for Taxation FY-2023-24 394
Provision for Taxation FY-2024-25 -
Provision for FY-2024-25 =
Total 4.11
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standaione Financial Statements as at March 31,2025

Note: 10 Non-Current Investments

{Amount in T cr)
Particulars As at
31-Mar-2025 31-Mar-2024
{Unqwotul at cost)
Investments in Equity Instruments - =
In Subsidiaries
a) Basilic Fly Studio Canada Ltd 207 207
{Invested in 100 equity shares at 0.01 CAD each, fully paid up, par value 0.01 CAD each)
{Invested in 3,51,914.05 equity shares at 1 CAD each, fully paid up, par value 1 CAD each)
b} Basilic Fly Studio UK Private Ltd 44.69 421
{Invested in 4,10,01,000 equity shares at 0.01 GBP each, fully paid up, par value 0.01 GBP each)
(invested in 36,68,31,633 equity shares at 0.01 GBP each, fully paid up, por volue 0.01 GBP each)
Total 46.76 6.29
(Amount in T cr)
Particulars As at
31-Mar-2025 31-Mar-2024
Aggregate amount of unquoted 46.76 6.29
46.76 6.29
Note: 11 Deferred Tax Assets [Net)
{Amount in T cr)
Particulars
31-Mar-2025 31-Mar-2024
Deferred Tax Assets 0,91 0.64
Tota 091 061
Note: 12 Other Non-Current Assets
s in Ter)
Particulars o
31-Mar-2025 31-Mar-2024
Security Deposits 1.79 248
Bank Deposits with more than 12 hs maturity - 2.00
Tota 179 446
MNote: 13 Trade Receivables
{Amount in T cr)
Particul As at
31-Mar-2025 31-Mar-2024
Trade receivable considered good — Secured % 2
Trade receivable considered good — Unsecured 86.48 62.90
Trade receivable which have significant increase in credit risk . g
Trade receivable — credit impaired - -
Total Trade l!uivl_bfﬂ ﬁ_i! 62.90
Includes dues from subsidiaries 20.90 7.71
1. Trade ivables ageing schedule For the year ended Mar 31, 2025 [ | {Amount in T cr)
g for following periods from due date of pay
Fardcate <6 Months | 6 Months-1Year [ 1-2Years | 2-3 Years | >3 Years i
{1} Undisg d Trade Rec bles - Considered good 3343 43.74 9.30 86.48
(i} Undis i Trade Recef - which have significant
increase in credit risk
{iii) Undisp Trade Recelvables - credit impaired
(iv) Disputed Trade -G d good
(v} Disputed Trade Receivables - which have significant increase
in credit risk
{vi) Disputed Trade Receivables - credit impaired
Less: Allowance for Doubtful Receivables
Subtotal 86.48
Undue- Considered Good
Unbilled Receivables
Total 86.48
Il.Trade Rece ageing schedule For the year ended March 31, 2024 { inTer)
A 5] ing for T from due date of p | i
<6 [ 6 Months - 1Year | 1-2 Years |2-3 Years >3 Years
{i} Undisg i Trade Receivables - Considered good 47.08 836 7.46 x 62.90
{ii) Undisputed Trade Receivables - which have significant
increase in credit risk
{iii) Undisputed Trade Receivables - credit impaired
{iv) Disputed Trade Receivables - Considered good
(v} Disputed Trade Receivables - which have significant increase
in credit risk
(vi) Disp i Trade Receivables - credit impaired
Less: Allowance for Doubtful Recelvables
btotal 62.90
Undue- Considered Good
Unbilled Rec bk
e 62.90
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements as at March 31,2025

Note: 14 Cash & Bank Balances

{Amount in % cr)
Particulars L
31-Mar-2025 31-Mar-2024
a) Cash & Cash Equivalents
i) Balance with banks 0.41 0.67
i) Cheques & drafts in hand = -
iii} Cash in hand 0.00 0.00
iv) Bank Deposits with less than 3 months maturity 4.00 -
v) Others (specify nature} = 5
b) Other Bank Balances
i) Bank Deposits with more than 3 months but less than 12 months maturity 13.00 3981
Total 17.42 4047
Note: 15 Other Current Assats
{Amount in T cr)
As at
ENbe 31-Mar-2025 31-Mar-2024
Advance paid to suppliers - 001
Staff Loans & Advances 0.02 0.22
Prepaid Expenses 14.42 12.00
TDS Receivable 0.18 -0.00
Work in Progress 21.65 12.27
GST Refund 431 4.62
GST Input Credit 0.23 :
Lo a0.81 29.11
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements for the year ended March 31,2025

Note: 16 Revenue From Operations

(Amount in X cr)
Particulars For the year ended
31-Mar-2025 31-Mar-2024
Sale of services:
Domestic 1.05 0.53
Exports 72.50 99.77
Total 73.55 100.30
Note: 17 Other Income
(Amount in % cr)
For the year ended
Particul
e 31-Mar-2025 31-Mar-2024
Interest Income 0.52 2.39
Foreign Exchange Gain/(Loss) 1.32 0.50
Total 1.83 2.88
Note: 18 Employee Benefits Expense
{Amount in X cr)
For the year ended
Particula
e 31-Mar-2025 31-Mar-2024
Salaries & Wages 20.53 25.84
Contribution to Provident fund 0.89 1.02
Provision for Gratuity 0.25 112
Staff Welfare 0.40 1.12
Total 22,07 29.10
Note: 19 Finance Costs
(Amount in % cr)
For the year ended
rticul
Foticutacs 31-Mar—202_§ 31-Mar-2024
Interest Expenses 2.04 0.49
Other Borrowing costs 0.11 0.00
Total 2.15 0.49
Note: 20 Depreciation & Amortisation Expenses
(Amount in X cr)
For the year ended
Particulars
31-Mar-2025 31-Mar-2024
Depreciation on Tangible Assets 0.80 1.01
Total 0.80 1.01
D TN
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements for the year ended March 31,2025

Note: 21 Other Expenses

(Amount in X cr)

Particulars For the year ended
31-Mar-2025 31-Mar-2024

Hiring & Subscriptions charges 10.71 6.39
Office Rent 6.20 5.61
Legal and Professional Charges 1.81 0.85
Office Maintenance & E.B Charges 1.28 1.36
Artist Outsource Charges 1.18 4.28
Office Maintenance 0.67 0.14
Travelling Expense 0.62 1.17
Telephone & Internet Charges 0.59 0.69
Corporate social Responsibility Expenses 0.58 0.25
Consultancy Charges 0.39 0.31
Director Sitting Fees 0.18 0.09
Audit Fees 0.10 0.10
Business Promotion Expenses 0.09 0.36
Insurance Expenses 0.22 0.17
Miscellaneous expenses 0.02 0.00
Power & fuel 0.04 0.04
Printing and Stationery 0.03 0.05
Rates and Taxes 0.08 0.17
Repairs and Maintenance 0.05 0.28
Services Charges 0.00 0.01
Security Charges 0.09 0.08
TOTAL 24.94 8.18
Note: 22 Exceptional items

{Amount in < cr)

For the year ended

P 31-Mar-2025 31-Mar-2024
Legal and Professional Charges (M&A & Due Diligence) 0.29 -
Total 0.29 -
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements for the year ended March 31, 2025
Company Overview, Significant Accounting Policies & Other notes to accounts for the year ended March 31, 2025

Note: 23 Company Overview & Significant Accounting Policies
| Company Overview

Basilic Fly Studio Private limited (the "Company") is a Private limited company domiciled in India and was incorporated on 28th January 2016 vide Registration
No.U92100TN2016PTC103861 under the provisions of the Companies Act, 2013. The registered office of the Company is situated at Tower A, KRC Commerzone, Mount
Poonamallee Road, Porur, Chennai, Tamil Nadu 600116 India with operating units across Chennai & Pune in India. Subsequently, company was converted into Public
Limited Company vide special resolution passed by our shareholders at the Extra Ordinary General Meeting held on 29.12.2022 and the name of the company was
changed to Basilic Fly Studio Limited (‘the Company”) pursuant to issuance of Fresh Certificate of Incorporation dated 19.05.2023 Registrar of Companies, Chennai
with Corporate Identification Number U92100TN2016PLC103861. The Company has by way of Initial Public Offer (IPO) and listed on Emerge Platform of National Stock
Exchange of India Limited on 11th September, 2023 with Corporate Identification Number L32100TN2016PLC103861.

The Company is engaged in the business of post production activities of providing high-end visual effects and 2D to 3D conversion to the Media and Entertainment
industry.

The Board has approved these standalone financial statements in its meeting held on 30 May 2025, in accordance with the provisions of Companies Act, 2013.

1l Significant Accounting Policies
1 Basis of preparation:

The Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under historical cost convention on the
accrual basis. IGAAP comprises mandatory accounting standards prescribed by the Companies (Accounting Standards) Rules, 2021.

2 Revenue recognition:

a) Sale of Service
The company derives its revenues primarily from Sale of Visual effects (VFX) Service contracts.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured in accordance
with AS-8, Revenue Recognition. Sales are recognized on accrual basis, and only after transfer of services to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following the proportionate completion
method, where revenue is recognized in proportion to the progress of the contract activity. The progress of the contract activity is usually determined as a proportion
of efforts incurred up to the balance sheet date, which bears to the total hours / days estimated for the contract.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheet
date are recognized as unbilled revenues.

b) Other Income

Revenue arising from the use by others of enterprise resources yielding interest, royalties and dividends should only be recognised when no significant uncertainty as to
measurability or collectability exists. These revenues are recognised on the following bases:

(i) Interest : on a time proportion basis taking into account the amount outstanding and the rate applicable.

(i) Royalties : on an accrual basis in accordance with the terms of the relevant agreement.

(iii) Dividends from : when the owner’s right to receive payment is established by investments in shares.
3 Property Plant and Equipment including Intangible assets:

Property Plant and Equipment's are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost, freight, installation cost,
duties and taxes, and other incidental expenses, incurred up to the installation stage, related to such acquisition. Property Plant and Equipment's purchased in India in
foreign currency are recorded in Rupees, converted at the exchange rate prevailed on the date of purchase. Intangible assets that are acquired by the Company are
measured initially at cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment loss.
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BASILIC FLY STUDIO LIMITED
CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements for the year ended March 31, 2025
4 Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 and calculated the depreciation as per the Written Down
Value (WDV) method. Depreciation on new assets acquired during the year is provided at the rates applicable from the date of acquisition to the end of the financial
year. In respect of the assets sold during the year, depreciation is provided from the beginning of the year till the date of its disposal.

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule Il of the Companies Act 2013. The amortisation expense on
intangible assets with finite lives is recognised in the statement of profit and loss. In respect of the assets sold during the year, amortisation is provided from the
beginning of the year till the date of its disposal.

Useful life of Property, Plant and Equipment’s

Category Useful life
Computer & Accessories 3-6 years
Furniture & Fittings 10 years
Office Equipments 5 years
Plant & Machinery 15 years
Printers & Scanners 13 years
Vehicles 8 years

5 Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is
recognised wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use,
which means the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. Reversal of impairment loss is
recognised immediately as income in the profit and loss account. '

6 Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to contingent assets and liabilities as at the date of the financial statements and the
reported amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful debts, income taxes, post - sales customer
support and the useful lives of Property Plant and Equipment's and intangible assets.

7 Foreign currency transactions:

Domestic Operation:
| . Initial recognition :

A foreign currency transaction should be recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Il . Measurement :
Foreign currency monetary items should be reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency should be reported using the exchange rate at the date of the
transaction.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency should be reported using the exchange rates that
existed when the values were determined.
Ill . Treatment of Foreign exchange :

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expenses in the
Statement of Profit and Loss.
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Notes to Standalone Financial Statements for the year ended March 31, 2025

8 Employee Benefits:

A. Short - term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages etc.
and the expected cost of ex-gratia are recognised in the period in which the employee renders the related service. A liability is recognised for the amount expected to
be paid when there is a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be
estimated reliably.

Compensated absences

Compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related services are
recognised as undiscounted liability at the balance sheet date. Compensated absences which are not expected to occur within twelve maonths after the end of the
period in which the employee renders the related services are recognised as an liability at the present value of the defined benefit obligation at the balance sheet date.

B. Post-Employment benefits:
Defined benefit plan:

Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benefits based on the actuarial valuation using
Projected Unit Credit Method carried out as at the end of each financial year.

Defined contribution Plan:

Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling them to such benefits. The Company provides
benefits such as provident fund contribution to its employees which are treated as defined contribution plans.

9 Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current Tax and Deferred Tax stated below:
A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between accounting income and the corresponding tax bases
used in the computation of taxable income for the current accounting year using the tax rates and tax laws that have been enacted or substantially enacted by the
balance sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed depreciation and carried
forward losses, that sufficient future taxable income will be available against which such deferred tax assets can be realised.Deferred tax assets are recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised.

Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporarydifference arises from the initial recognition
{other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reparting year and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.

10 Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligatian that can be estimated reliably and it is probable that an outflow of
economic benefit will be required to settle the obligation. Provisions are determined by the best estimate of outflow of economic benefits required to settle the
obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as cantingent liability. A disclasure for a contingent liability is also made
when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources, Where there is possible obligation or
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
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11 Eamnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share is computed by dividing the net profit after tax by the weighted average number of shares considered for deriving basic earnings per share and also
the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive potential
equity shares are deemed converted as at the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for
each period presented.

12 Cash and Cash Equivalents:

Cash and cash equivalents comprise cash on hand and Cheque in hand, balance with bank, demand deposits with banks and other short term highly liquid investments
that are readily convertible to known amounts of cash & which are subject to an insignificant risk of changes in value where it has a short maturity of three months or
less from the date of acquisition.

13 Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be withdrawn at any time, without prior
notice or penalty on the principal. For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand, in banks and demand depaosits with
banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the Company’s cash management system. In the balance sheet,
bank overdrafts are presented under borrowings within current liabilities.

14 Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as long-term investments.
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Note: 24 Other notes to accounts

r ended March 31, 2025

1 Contingent liabilities and ¢ it

A. Contingent Liabilities

ts (to the

ctent not pr

ided for):

for the year ended March 31, 2025

{Amount in % cr)

Particulars

As at

31-Mar-25

31-Mar-24

Claims against the company not acknowledged as debt
Guarantees
Other maney for which the company is contingently liable

Total

B. Commitments

{Amount in X er)

Particulars

As at

31-Mar-25

31-Mar-24

Estim

Uncalled liability on shares and other investments partly paid
Other commitments (specify nature)

ated amount of contracts remaining to be executed on capital account and not provided for

Total

4 Divid P

dD

2. »

The Company has not declared dividend during the period under review.

3 The Company has issued 62,340,000 equity shares
§0.53 cr by way of Initial Public Offer (IPO) and got

. The Company intends to utilise proceeds from IPO as per Object

1. Expenditure for setup of studio/Facility at Hyderabad and Salem

2. Expenditure for adding infrastructure to further strengthen the exist
3, Making investment through equity in the subsidiaries for expansion

facilities/offices located at Van
4. General Corporate Purposes

couver

ing faciliti
of workspace by acquiring new office space located at Londo

to the public having a face value of Rs.10 per share inclu
listed on Emerge Platform of National Stock Exchange of |

1. The Net proceeds from the issue has been partly utilised for the following purpose:

clause of the prospectus dated August 24, 2023

es/offices of the company located at Chennai and Pune.
n and strengthen the existing

ding share premium of Rs.87 per share aggregating to Rs.
ndia Limited on 11th September, 2023.

{Amount in X cr)

sl Objective of the lssue Amount Alloted for| A t utilised | A nt Unutilised| Deviation from

No the Object till 31 March, till 31 March 2025 | objective (1 any)

2025

1 |Capital Expenditure for Setting up of Studios IC 4561 21.93 23.68 NA
o General Corporate Purpose 12.38 12.38 - NA
- Issue Expenses 253 2.53 - NA
Total 60.52 36.84 23,68 NA

In the opinion of the Board, the company has used borrowings from banks and fin
sheet date.

In the opinion of the Board, all of the assets other than Property,
business at least equal to the amount at which they are stated.

6 Details of Benami Property held:

There are no proceedings initiated or pending against the Company for holdin

The Col

mpany has borrowings from banks or financial institutions on the basis of security of current a

ancial institution only for the specific purpese for which it was taken at the balance

plant and Equipment and noncurrent investments have a value on realisation in the ordinary course of

g any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988).

ssets, the following are the details of statements submitted to bank:

Amount as per Amount as per the document

Name of the Current Asset Date of Filing Monthly Return to Banks B pe submm: S sn:.t;us.f|t«rrm-hT|
Debtors 06-01-2025 73.83 73.83 | No Diffrerence
Debtors 06-01-2025 78.16 78.16 |No Diffrerence
Debtors 15-03-2025 74.25 74.25 |No Diffrerence

L Debtors 30-04-2025 86.00 86.00 |No Diffrerence
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10

11

12

Wilful Defaulter:
The company is not declared as wilful defaulter by any bank or financial institution or other lender during the reporting period.
Relationship with Struck off Companies:

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013.
Registration of charges or satisfaction with Registrar of Companies:

The Company do not have any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

Compli with ber of layers of companies:

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017.

Compliance with app d Sch (s) of Arrangements:

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting period.

13 Utilisation of Borrowed funds and share premium:

A. The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B. Where a company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

14 Payment to the Auditor:

(Amount in % cr)
For the year ended
Patieion 31-Mar-25 31-Mar-24
Auditor 0.10 0.10
Taxation Matters = =
Company Law Matters = =
Management Services = =
Other Services - =
Reimbursement Expenses o d
Total 0.10 0.10
15 Corporate Social Responsibility:

The Company is covered under section 135, amount of expenditure incurred on corporate social responsibility activities are as follows:

3. Amount required to be spent by the company during the year is Rs.0.58 cr.

b. Amount of expenditure incurred is Rs. 0.58 cr

(A in%er)
Yet to be Paid in
Particulars Paid in Cash Cash ol

(i) Construction/ acquisition of any asset - - -

(i) On purposes other than (i) above 0.58 - 0.58

Total 0.58

c. Shortfall at the end of the year out of the amount required to be spent by the Company during the year - Nil
d. Total of previous years shortfall - Section 135 is not applicable for the previous financial years.

e. The reason for above shortfalls by way of a note - Not Applicable

f. The nature of CSR activities undertaken by the Company
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List of Activitites

(i) MidDay Meal & breakfast for School Children

(i) Cancer Vaccination for Girl Child

(iii} Care for Orphan Children and Trans Gender affected by HIV

(iv) Abandoned Children with Intellectual Disabilities

(v) Empowerment of woman and girl

(vi) Skill Development for Trans Gender

g Details of related party transactions - Nil
h.The Company has not made any provision with respect to a liability incurred by entering into a contractual obligation.

16 Services Income:

In case of Companies Rendering or Supplying Services: (A tin Xer)

Particulars By et ydow sinied
31-Mar-25 31-Mar-24

Gross income derived from services rendered or supplied

VFX Service 73.55 100.30

Total 73.55 100.30

17 In the case of all concerns having works in progress:

{A tin % cr)
For the ended
Particulars r year
31-Mar-25 31-Mar-24
Works in Progress - VFX Service 2165 12.27
Total 21.65 12.27

{a) The Company has not set aside or proposed to be set aside any material amount to reserve, but not including provisions made to meet any specific liability,

18 ;
contingency or commitment known to exist at the date as to which the balance sheet is made up.

19 (a) The Company has not set aside any material amount to provisions made for meeting specific liabilities, contingencies or commitments.

20 (a) Dividends from subsidiary companies- Nil
(b) Provisions for losses of subsidiary companies-Nil

21 Value of Imports:

Value of imports calculated on C.LF basis by the company during the financial year is as follows:

{Amount in T cr)
As at
Particulars 31-Mar-25 31-Mar-24
Raw Materials 5 7
Components and Spare Parts = :
Capital Goods i =
Total i s
22 Foreign Currency earned and expended:
{Amount in X cr)
Particulars Ao
31-Mar-25 31-Mar-24
A. Foreign currency earned
Export of Services 72.50 99.77
Royalty, know-how, professional and consultation fees - -
Interest and dividend % ¥
Other income, indicating the nature thereof - -
Total 72.50 99.77
B. Foreign currency expended
Royalty =
Know-how - -
Professional and Consultation Fees - =
Interest % =
Other Matters 23 z
Purchase of Software - 0.81
Travelling Expense 0.47 0.80
Total : 0.47 1.60

The amount remitted during the year in foreign currencies on account of dividends with a specific mention of the total number of non-resident shareholders, the total
23 number of shares held by them on which the dividends were due and the year to which the dividends related;-NIL
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24 Undisclosed income:

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

There is no previously unrecorded income and related assets that have been recorded in the books of account during the year.

25 Details of Crypto Currency or Virtual Currency:
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

26 Dues to Micro, Small and Medium Enterprises:

The principal amount remaining unpaid to the supplier regsitered under Micro, Small and Medium Enterprises Development Act, 2006 that are outstanding of Rs. 0.99 cr
for more than 45 days as at the end of reporting date.

27 Disclosure of related parties/related party transactions pursuant to Accounting standard (AS) - 18 "Related Party Disclosures":

A.  List of Related Parties:

Name of Related Party Relationship

Basilic Fly Studio UK Private Limited | Wholly Owned Subsidiary

Basilic Fly Studio Canada Limited Subsidiary

One Of US Limited, London Subsidiary (Step- down Subsidiary)

One Of US Paris Step-down Subsidiary

Balakrishnan Promoter cum Managing Director

Sundaram Yogalakshmi Promoter cum Wholetime director

Nikhil Midha Company Secretary (Resigned w.e.f 02-07-2024)
Swati Sharma Company Secretary (Appointed w.e.f 05-07-2024)
Murugachettiar Ramesh Chief Financial officer (Resigned w.e.f 08-10-2024)
Gaurav Mehra Chief Financial officer (Appointed w.e.f 15-10-2024)
Rajarathinam Thiripurasundari Director (Appointed w.e.f 01-01-2023)
Duraiswami Prabhakar Wholetime director

Vengarai Seshadri Sowrirajan Independent Director

litendra Kumar Pal Independent Director (Resigned w.e.f 12-05-2025)

Nandagopal Damodaran Independent Director (Appointed w.e.f 12-07-2024)

B.  Transaction with related Parties:

{Amount in % cr)
Particulars Subsidiaries Key Managerial Independent
Persons directors
Rendering of services (Sales) 1514 = =
—— 074 E =
Manpower Services (Purchase
u ¢ ) (8.99) - :
Director remuneration = 229 =
- (2.34) -
Investment in Subsidiary ouiiel - -
(4.21) ) N
. = 0.02 0.16
Sitting Fees
. = (0.02) (0.06)
- 0.66 -
Sala
o = (0.25) 3
Loan from Directors* = 2:34 e

* Loan taken from director of the company Mrs. Sundaram Yogalakshmi.

Figures within brackets ( ) represents Previous Year's amount.
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C Balances of Related Parties As at 31 March,2025:

{Amount in ¥ cr)
Particulars Subsidiaries Key Managerial independent
P directors
Trade Receivable it - -
(7.71) i -
0.74 5 s
Trade Payabl
rade Payable 651) = =
= 7 z
Director remuneration payabl ” {Dc.’:-l%ﬂ .
7 - =
Investment in Subsidiary ::296} : s
- - 0.
Sitting Fees Payable . £ {0,0T;
= 0. &
Salary Payable 3 [0.0(;1)
Loan From directors — i =
Figures within brackets ( ) represents Previous Year's amount.
D.  Material Transaction with related parties:
{Amount in X cr)
Particulars Name of Related Party A t
Rendering of services (Sales) One of US Ltd (UK) _11
4
Rendering of services (Sales) One of US Ltd (Paris)
Manpower Services (Purchase) Basilic Fly Studio UK Private Limited ‘(9’
Manpower Services (Purchase) One of US Ltd (UK) =
Investment in Subsidiary Basilic Fly Studio UK Private Limited :::
Figures within brackets ( ) represents Previous Year's amount.
E. Material Balance with related parties:
) - {Amount in % cr)
Particulars Name of Related Party Amount
4
Trade Receivable Basilic Fly Studio Canada Limited
(8)
1
Trade Receivable One of US Ltd (UK) B
Trade Receivable One of US Ltd (Paris) 3
Trade Payable Basilic Fly Studio UK Private Limited -:?)
Trade Payable One of US Ltd (UK) - 3
Investment in Subsidiary Basilic Fly Studio UK Private Limited :45}
Investment in Subsidiary Basilic Fly Studio Canada Limited [22}
Figures within brackets ( ) represents Previous Year's amount.
F. Compensation of Key Manag tP i
{Amount in ¥ cr)
As at
s 31-Mar-25 31-Mar-24|
Short-term employee benefits 0.65 0.26
Post-employment benefits 0.01 0.01

Other long-term benefits - *
Termination benefits - 2
Share-based payment - o
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Notes to be disclosed
1. Terms and conditions of sales and purchases: the sales and purchases transactions among the related parties are in the ordinary course of business based on
normal commercial terms, conditions, market rates and memorandum of understanding signed with the related parties. For the year ended 31st March, 2025, the
Company has not recorded any loss allowances for transactions between the related parties.

2.As the future liabilities for gratuity and leave encashment is provided on an actuarial basis and payment of insurance costs are made for the Company as a whole,
the amount pertaining to the key management personnel is not ascertainable, therefore, not included above.

3.No amounts in respect of related parties have been written off/ written back during the year or has not made any provision for doubtful debts/ receivable.
28 Income Taxes:

I . Minimum Alternate Tax Credit

The Company has opted the lower tax regime under section 115BAA of the Income Tax Act, 1961. Hence, there is no Minimum Alternate Tax credit recognised in the
reporting year.

Ii. Current Tax

{Amount in T cr)
Particulars As at
31-Mar-25 31-Mar-24
Current Tax 6.47 13.25
Less: MAT Credit Entitlement = gt
Net Current Tax 6.47 13.25
Hll. Details of Interest and Penalties during the year
1} Interest on Shortfall in payment of Advance Tax
Interest under Section 234B - Rs. 0.13 cr
Interest under Section 234C - Rs. 0.34 cr
2} Any Penalties levied under Income Tax Act - Nil
3) Short Provision of Taxes relating to earlier years is Rs. 0.67 ¢r
29 Exchange Difference:
{Amount in % cr)
Particulars ot
; - 31-Mar-25 31-Mar-24
Exchange Difference Gain/(Loss) 1.32 0.50
Total 1.32 0.50

30 Employee Benefit (Incurred in India):
A, Provident Fund - The Company has contributed Rs.0.77 cr for the year ended 2025 and Rs.1.02 er for the year ended 2024 towards the Employees Provident Fund.

B.  Gratuity - The Present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method. This method considers each period of
service as giving rise to an additional unit of benefit entitlement and measures each unit separately to build up the final obligation.

Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the interest rate,

Current Service Cost: is the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by employees during the
accounting period.

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions, It could also occur due to changes
made in the actuarial assumptions.

() Reconciliation of Opening and closing balance of Gratuity Obligations:

A in % cr)
Particulars e
31-Mar-25 31-Mar-24
Net Liability as at the beginning of the period 3.20 2.09
Net Expenses in P/L Afc 0.25 112
Benefits Paid - (0.01)
Net Liability as at the end of the period 3.45 3.20

(No Fund is being maintained)
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(i) Expenses recognized during the year in Profit & Loss Account:

- (Amount in%er)
As at
isivmle 31-Mar-25 31-Mar-24
Interest Cost 0.23 0.16
Current Service Cost o088 111
Past Service Cost = =
Expected Return on Plan Assets = a
Curtailment Cost (Credit) i =
settlement Cost (Credit) - -
Net Actuarial (gain) / loss (0.86) (0.14)
‘Net Expenses to be recognized in P&L - 0.25 1.12
(iii) Changes in Benefit Obligations:
_ ; (Amount in X cr)
As at
Ruign 31-Mar-25 31-Mar-28
Opening Defined benefit Obligation 3.20 2.09
Current service cost 0.88 111
Interest cost for the year 0.23 0.16
Actuarial losses (gains) (0.86) (0.14)
Benefits paid - (0.01)
Closing Defined benefit Obligation 3.45 3.20
(iv) Valuation Bases / Assumptions: (Amount in X cr)
As at
o 31-Mar-25 31-Mar-24
Rate of discounting 6.81% 7.20%
Salary Escalation 7.00% 7.00%
Attrition Rate 10.00% 10.00%

Mortality rate during employment Indian -Indian Assured Lives Mortality (2012-14) Ultimate

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and ather relevant factors including supply
and demand in the employment market, The above information is certified by the actuary.

The company is only making book provisions for the entire Gratuity Liability on the valuation and follows a ‘pay as you go' system to meet the liabilities as and when they
fall due. Therefore the scheme is fully unfunded, and no assets are maintained by the company and asset values are taken as zero.

31 Cashflow Statement:

(1) The Company has no significant amount of cash and cash equivalent balances held that are not readily available for use.

(2) The Company does not have undrawn borrowing facilities that may be available for future operating activities.

(3) The Company has appropriate amount of Cash Flows that are required to maintain operating capacity.

(4) The Company is investing adequately in the maintenance of its operating capacity.

(5) There are no non cash transactions happened in investing and financing activities to be excluded from Cash Flow Statement.

Additional Disclosures: {Amount in % cr)
1. Components of Cash and Cash Equivalents: i
31-Mar-25 31-Mar-24
Cash on Hand 0.00 0.00
Cheque in hand = &
Balance with banks 041 0.67
Demand deposits with banks - -
short term highly liguid investments - -
Bank Overdraft - -
Total 0.41 0.67
Il. Amount Spent for CSR Activities
{Amount in X cr)
S.No Particulars Paid in Cash Yet to be Paid in Cash Total
(i) Construction/ acquisition of any asset = # =
(i) |On purposes other than (i) above 0.58 - 0.58
Total 0.58 - 0.58
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32 Disclosures on Property, plant and equipment and Intangible Assets:

I. Property, plant and equipment

1) The Company do have any restrictions on title, and property, plant and equipment pledged as security for liabilities.

2) There is no amount of expenditure recognised in the carrying amount of an item of property, plant and equipment in the course of its construction.

3) There is no contractual commitments for the acquisition of property, plant and equipment.

4) There is no amount of compensation from third parties for items of property, plant and equipment that were impaired, lost or given up that is included in the
statement of profit and loss.

5) The Company has no assets that are retired from active use and held for disposal

6) There is no temporarily idle property, plant and equipment at the reporting date.

7) The Company has no fully depreciated property, plant and equipment that is still in use.

8) The Company has not revalued any class of property, plant and equipment during the financial year.
9) The Company has no property, plant and equipment retired from active use and not held for disposal.

ILIntangible asset

1) The carrying amount and remaining amortization period of any individual intangible asset that is material to the financial statements of the enterprise as a whole-
Wil

2) The Company do not have any restrictions on title, and intangible assets pledged as security for liabilities.

3) There is no contractual commitments for the acquisition of intangible assets.

4) The Company has no fully amortised intangible asset that is still in use.

5) There is no acquisitions of intangible assets through business combinations.

33 Investments:

1. Profits and losses with regard to investments have been disclosed as under:

a) profits and losses on disposal of current investments -Not Applicable

b) profits and losses on changes in the carrying amount of current investments -Not Applicable

¢} profits and losses on disposal of long-term investments -Not Applicable

d) profits and losses on changes in the carrying amount of long- term investments -Not Applicable

The Company has no significant restrictions with regard to investments in subsidiaries on the right of ownership, realisability of investments or the remittance of

income and proceeds of disposals.

34 Earnings Per Share:

{Amount in X cr)

Particulars i
2 : 31-Mar-25 31-Mar-24

1. Profit attributable to equity shareholders before extraordinary items (A) 38.25 36.21
2. Profit attributable to equity shareholders after extraordinary items (B) 38.25 3621
3. Weighted average number of equity shares outstanding during the year (C ) 2,32,40,000 2,04,60,984
4. Effect of potential equity shares on employee stock options outstanding - -
5. Effect of any other items of potential Equity Shares eg.Convertible Debentures, Convertible Preference Shares - -
6. Weighted average number of potential equity shares outstanding during the year for the purpose of computing Diluted 2,32,40,000 2,04,60,984
7. Basic and Diluted earnings per share before extraordinary items of face value of T 10 16.46 17.70
8. Basic and Diluted earnings per share after extraordinary items of face value of T 10 16.46 17.70
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35 Ratios:
5.No Ratios 31-Mar-25 31-Mar-24 % Variance Reason for
a. |Current Ratio 4.15 6.47 -35.8%| Current Ratio
Current Assets / Current liabilities declined due to
(Current Assets-Current Investments, Inventories, Trade Receivables, Cash and increase in short
Bank Balances, Short Term Loans and Advances, Other Current Assets term borrowings to
Current Liabilities-Short Term Borrowings, Trade Payables, Other Current meet the working
Liabilities, Short term Provisions } capital
requirements
b. |Debt-Equity Ratio 0.21 0.02 931.0%) Increase in
Total Debt / Shareholder’s Equity Borrowings during
(Total Debt-Long Term Debt + Short Term Debt the year for the
Shareholder's Equity-Share Capital, Reserves and Surplus) meeting the
company's long
term expansion
plans
c. |Debt Service Coverage Ratio -1.70 2209 -107.7%)| Decrease in
Earnings available for debt service / Debt Service earnings available
(Earnings available for debt service-Net Profit before taxes + Non-cash during the year
operating expenses like depreciation and other amortizations + Interest + other because of
adjustments like loss on sale of Fixed assets etc., increased expenses
Debt Service-Interest & Lease Payments + Principal Repayments) due to acquisition
of subsidiary
d. |Return on Equity Ratio 0.07 0.48 -85.7%| Due to decrease in
(Net Profit After Taxes - Preference Dividend if any) / Average Shareholder’s earnings during the
Equity year
Average Shareholder's Equity-(Opening Share Capital+Opening Reserves and
Surplus+Closing Share Capital+Closing Reserves and Surplus)/2
e. |Inventory Turnover Ratio - = -
Cost of Goods Sold (or) Sales / Average Inventory
Sales-Revenue from operations
Average Inventory-{Opening Inventory+Closing Inventory)/2
f. |Trade Receivables Turnover Ratio 0.98 2.42 -59.4%| Collection got
Net Credit Sales / Average Trade Receivables halted due to
Net Credit Sales -Gross Credit Sales - Sales Return industry strikes
Average Tarde Receivables-(Opening Trade Receivables + Closing Trade happened during
Receivables)/2 the year
g- |Trade Payable Turnover Ratio 0.12 295 -95.8%| Impacted due to
Net Credit Purchases / Average Trade Payables slower accounts
Net Credit Purchases-Gross Credit Purchases - Purchase Return receivable
Average Trade Payables-(Opening Trade Payables + Closing Trade Payables)/2 collection
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CIN : L92100TN2016PLC103861

Notes to Standalone Financial Statements for the year ended March 31, 2025

h. |Net Capital Turnover Ratio 0.23 1.50] -84.9%| Working capital
Net Sales / Average Working Capital increase higher
Net Sales-Total Sales-Sales Return than the increase in
Average Working Capital-((Opening Current Assets - Opening Current revenue
Liabilities)+(Closing Current Assets - Closing Current Liabilities))/2

i. |Net Profit Ratio 0.25 0.36 -31.2% -
Net Profit / Net Sales
Net Profit- Profit after tax
Met Sales-Total Sales-5ales Return

j- |Return on Capital Employed 0.15 041 -63.6%| Due to increase in
(Earning before interest and taxes / Capital Employed) *100 debt as compared
Earning before interest and taxes-Profit before Taxes + Interest to last year
Capital Employed-Tangible Net Worth + Total Debt + Deferred Tax Liability

k. |Return on Investment 0.87 0.72 20.6% -
Income generated from investments/ Total Investment*100

36 Previous year's figures have been wmimmmmmmmwmmwﬁcmﬁwﬁm.

As per our report of even date attached
For L.U.KRISHNAN & CO
Chartered Accountants

Firm's Registration, N0

PKM Swati Sharma Gaurav Mehra
Partner . Company Secretary Chief Financial Officer
Membership Num Mem No: A54158

UDIN: 25207550BMIDIIT359

Place: Chennal
Date: 30-05-2025
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Wholetime Director Managing Director
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Date: 30-05-2025




C&’ L. U. KRISHNAN & CO
« CHARTERED ACCOUNTANTS

INDI A

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,
(Formerly known as Basilic Fly Studio Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying consolidated financial statements of Basilic Fly
Studio Limited (Hereinafter referred to the “Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the consolidated Balance Sheet as at March 31, 2024, and the consolidated
statement of Profit and Loss, the consolidated cash flows Statement for the year then
ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred
to as “the consolidated financial statements”).

Z. Inouropinion and to the best of our information and according to the explanations given
Lo us, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group as at March 31, 2024, consolidated profit and its consolidated
cash flows for the year then ended,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in India in terms of the Code of Ethics issued by ICAI
and the relevant provisions of the Companies Act, 2013, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030
Tel : 044 - 2620 9410 / 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFLOSISMIZH
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Key Audit Matters

4,

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter

The Holding company derives Its
revenues primarily from Sale of Visual
effects (VFX) Service contracts.
Revenue on time-and-material
contracts are recognized as the related
services are performed. Sales are
shown net of sales returns, if any.

_How the matter was addressed in our audit

in view of the significance of the matter we
applied the following audit procedures on
selected specific and statistical samples of
contracts, among others to obtain sufficient
audit evidence:

Assessed the appropriateness of the
revenue recognition is in accordance with
the applicable accounting standard and
accounting policies.

Verified the progress of each project in
terms use of human resources and other
resources and

Verified the contract with customers
made in this regard and revenues

accounted under
Completion method.

proportionate

Information Other than the Financial Statements and Auditor’s Report Thereon

B

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Com pany's
Annual Report along with Annexures but does not include the consolidated financial
statements and our auditor’'s report thereon. The Company’s annual report is expected
to be made available to us after the date of this auditor’s report.

Qur opinion on the consclidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
50, consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. The above information is not available to us as on the
date of our report.
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Responsibilities of the Management and Those charged with Governance for the
consolidated Financial Statements:

8. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of
the Companies Act, 2013 (the Act) that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

9. In preparing the consolidated financial statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors sither
intends to liguidate the Group or to cease operations, or has no realistic alternative but
to do so.

10. The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the consolidated Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reascnable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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12. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

.

i,

Identify and assess the risks of material misstatement of the consalidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible far expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going cencern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
repart to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a Eoing concern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the consolidated financial statements
of such entities included in the consalidated financial statements of which we are
the independent auditors. For the other entities included in the consalidated
financial statements, which have been audited by other auditors, such other

F-76



13.

14,

15.

16.

17.

auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (if) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of mast significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

We did not audit the financial statements of two subsidiaries, whose financial statements
reflect total assets of Rs (266.07) lakhs as at March 31, 2024, total revenues of Rs 236.91
lakhs and net cash flows amounting to Rs {251.94) lakhs for the year ended on that date,
as considered in the consolidated financial statements. These financial statements have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and our
report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiary is based solely on the reports of the other auditors.
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Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Company's management has
converted the financial statements of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India and which have been audited by other auditors in
India. We have audited these conversion adjustments made by the Company's
management. Qur opinion in 5o far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the

conversion adjustments prepared by the management of the Company and audited by
us.,

Our opinion is on the consolidated financial statements, and our report on Other Legal
and regulatory Requirements below is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

18,

13,

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.
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wi,

wii.

viii.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2024 taken on record by the Board of Directars of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies, none of the directors of the Group companies incorporated in India is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting and
the operating effectiveness of such controls, reporting under this section is not
applicable for subsidiaries, as all subsidiaries are not incorporated in India and for
Holding Company refer to our separate report in “Annexure B” of the Standalone
Auditor’s Report included in this annual report.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as amended, in our
opinien and to the best of our information and according to the explanations given to
us:

a) The Group does not have any pending litigations which would impact its
consolidated financial position of the Group.

b) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

¢} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies incorporated in India.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
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otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; .

(c} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company did not declare or pay any dividend during the year.

Based on our examination, which included test checks, the Holding Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software and the audit trail feature has not been tampered with and as proviso to
Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024. However, reporting in
respect of subsidiaries is not applicable as all subsidiaries of the Group are
incorporated outside India.

For L U Krishnan & Co.
Chartered Accountants
Firm's Registration No: 0015275

T

P \,_{'.'_';,, e :r-.j

.Q - 5,

_hf a

S
NP P K Manoj
i Partner
Place: Chennai Membership No.207550
Date: 30 April 2024 UDIN: 24207550BKANNH1564
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT ON THE

CONSOLIDATED FINANCIAL STATEMENTS OF BASILIC FLY STUDIO LIMITED FOR

THE YEAR ENDED 31 MARCH 2024

(Referred to in paragraph 18 under ‘Report on Other Legal and Regulatory Reguirements’

section of our report)

a) In our opinion and according to the information and explanations given to us, the
Companies (Auditor’s Report) Order, 2020 of the Holding Company did not include
any qualifications or adverse remarks made by the auditors of subsidiary company in
their auditor's report, included in the consolidated financial statements of the

Company.

Place: Chennai
Date: 30 April 2024
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BASILIC FLY STUDIO LIMITED
{Formerly known as BASILIC FLY STUDID PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Consolidated Balance Sheet as at March 31,2024

" Share Capital
Reserves and Surplus 2
Manay recalved against share warrants

l..un.‘ -Tarm Barrowings
{e Deferred Tax Liabilities (Met)
{4} Other Long-Term Liabilities
Long-Term Pravisions

*Short-Term Sorrowings
() Trade Payabies
(4] Total gutstanding dues of micro enterprises and small enterprises end

B} Tatal outstanding dues of creditors othar than micro enterprises and
small enterprises

(i Other Current Liahdlities

Shaort-Term Pravislons

T
e e e L 1

F'ﬂlﬂltfhp' Hanl & Equlpmen: and Intangﬂ:ﬂa As::t:
{1} Property, Plant & Exulpment

{1} Intangible Assats

{1} Capltal Werk-in-Progress

{iv} Intangible Assets under development

(el Mon-Current Imvestmants

fel Deferred Taw Assets {Mez|

{d} Long-Term Loans & Advances

(e Other Non-Cusrent Assets

g uil TRGSETS: oo o i R = T e
{al Current Investments

) Inventories

{c) Trade Recelvahbles

{d) Cash & Bank Batances

&) Short-Term Loans and Advances

[n DOther Cureent Assets
l.':ummm,f MMEN &‘Sqnlﬂ::nt #.:mu'rrin; Pullclr.’:s
Other nates to accounts
The sccompanying notes 1 to 24 form an integral part of the financial statements

For and on behalf of the Board of Directars of As per our report of even date attached
BASILIC FLY STUDIC LIMITED For LU.KRISHMAN & CO

w/ Chartered Accountants

Balakrishnan Sundaram Yogalakshmi umeﬁPm/'

Director Chirectar Chief Einancial Officer

DiN: 06520484 Din: 07323404

Place;  Chental . Ploce: Chennal

nm_:smztm Rate: 30-04+-2024
Page 1
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Consolidated Statement of Profit and Loss for the year ended March 31,2024

Employes Benefits Expense
Other Direct Expenses
Fimance Costs

Depreciation & Armartisation Expanses

W Excaptional items
Wil Prafit befare extracrdinary items and tax (V1)

Wit Extraordinary items

X Tax Exponse:
{1} Current Tax
{2} Delerrod Tax
{3} Provislon for eslier tax
Total Tax Expenses

Xl Profit { Loss) for the period from continuning operations (XX}
xn Minority [nterest

Al Prafit | Loss) for the period from continuning operations (KI-%11)
WV Prafit | Lasd) for the period from discontinuning operations

LA Tax expenses of discontinuing operations

¥l Profit | Lass) for the period from discontinuning operatinns {after tax) {KIV-Ky)
¥il__Profitfiloss) For The Period ROV

¥Vl Earnings per equity share before extraerdinary items: {in Rs.}
Bazic and Diluted

XX Eamings per egulty share after extraordinary items: [in Rs.)
Basic and Diluted

Campany avendew, Significant Accounting Poliches & Othor natos an aceaunts 238 24
The accompamying nates form an integral part of the financia statements

Far and on behalf of the Board of Directors of As per aur report of even date attached
BASILIC FLY STUDIO LIMITED For LLU.KRISHNAN & CO
Chartered Accountants

lgm's Regletration. NoJo015275

Blkhlu'h-hrun Sundaram Yogalakshm MMMF Nikhihidhp wifes ). P K Manaj

Directar Dirpetor Chigf Fingnclal Officer Company Secret 4 Portner
DIN: DE520484 BN 07323404 M i 1 el :'. eEhip Mumber. 207550
T4 20755 08KANNH 1 564
Ploce. Chennal Place: Chennai
Date: 30-04-2034 Dyrre: 30-04-2024
Page 2
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BASILIC FLY STUDIO LIMITED

{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Statement of Cash Flow for the year ended March 31, 2024

NEr F'r-uﬁ'l! EEfnl'-! Tan:

Ad|ustments for:
Depraciztian
Galn on Salé of Property plant and eguipmant
Interest Expences
Interest Income

Operating Profit before warking capltal changes;

Adjustments for changes in warking capltal:
Imcrease/Decrease In Trade Receivahles
Increase/Dicrease In Short Term Loans & Advances
Increase/|Decreaselin Long term Pravisidns
Increase/{Decrease|in Short term Provisions
Increase/Decrease in Dther Current assets
Increase/Decrease in Trade ard Other payablas
Increase/Decrease (n Other Current Liakilities
Increass/Decrease |n Other Current Assets

Cash generated from operations
Incame Taxes paid

Cash flow before extracrdinary ltem

Extracrdinary iterns relating to Operating Activi
— "

=y

ING ACTIVITES (&)

" Interest Recaived
Bank deposits
Fived assets purchased 1nrJIr1 Inta

Il:ula As.sau

Proceeds fram issue of equity shares Net
tncrease|Decreasa) i|'| Lang-Term Barrauings
Ine De

Company Duarview, Significant Acenunting Policles & ther Notes on accounts-Note no ¢ 23 & 34
The accampanying netes 1 to 24 form an integral part af the financial staterments
Far and on behalf of the Board of Directors of As per our report of even date attached

BASILIC FLY STUDIO LIMITED For LLLERISHNAN & CO
=.  Chariered Accountants
Wr 7 o> e stratign No: 0015275

Balakrishnan Sundaram Yogalakshmi Murugachettiar Ramesh b :")l,

Director Direetor Chilef Financlal Officar cumpan-.- Secretary I
DIN: 6500484 DIN: 07323404 Plem Mo | F10213 .I y P K Manaj
) hip Mumber: 207550
: 4207550BKANNHISEA
Place: Chennal Place: Chennai
Date: 30-04-2004 Diate: 30-D4-20324
Page 3
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDID PRIVATE LIMITED)
CiN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2024

Note: 1 Share Capital

b) 11} Number and amaunt sl equity shares lssued, Subscrised and Paid-iUp
i Muenbeer and amount of equity shares Subseribed but Aat fully Paid-Ls
Total of b [i) and {1}
£} Par value per Equity share in & each) x

Note: "Autharised capital increased from 10,00,000 equity shares to 2,50,00,000 equity shares with effect from 26-13-2022 vide résalutian pasied in the
Extraordinany General Mesting.

Shares o
Shares issued during the year
Shares bought back during the year

Shares uum:ndigi at the end of the year

Buring the Financia! year 2023-24, That Company has made the initial public offer agaregates o 68,240,000 shares of a face value Re. 10 sach

comprising of a fresh lasue aggregating to £2.40,000 equity shares and an offer for sale aggregating ta 6,00,000 squlty shares by the Company's
promoters selling shareholders,

During the Financial year 2022-23, the Company has issued 1,60,00,000 hsnus equity shares with face value of Rs, 10 each in the ratio of 16 shares
for every 1 share vide resolution dated 29-12-2033 passed st the Extraordinary General Maatirig.

) The rights, preferences and restrictlions attaching toe each class of shares:
The Company has only one ciass of shares and all shireholdar have #qual rights and there are no restriction and preferences attached to any shareholders
Including the right to receive dividend and repayment of Capltal.

] Shares in respect of each dass in the company held by its halding campany or its ultimate holding company including shares hald by subsidiaries or
associates of the holding company or the uitimate holding company In afgragate
Not Applicable

Balakrishnan
Sundaram Yogalakshmi
Umesh Purushottam Chamdia
Aparna Samir Thakker

b} Shares reasrued for issue under options and contracts or commitments for the sale of shares or disimvestment, including the terms and amaunts;
There is no shares reserved for issur under oepitians and contracts or commitments for the sale of shares or disinvestment,

I} Shares informatian related to Immediately preceding five years from reporting date:
a} Numbar & class af Share allotted as fully paid up pursuant to contract(s] without payment being received In cash
Mil
k) Aggregate number and class of shares allatted as fully pald up bonus shares
Duting the Financial year 2022-23, the Company has issued 1,50,00,000 bonus equity shares with face value of Rs. 10/- each In the ratio of 16 shares
tor every 1 share vide resolution dated 29-12.3022 passed a1 the Members Meeting.
€] Aggregate numbaer and class of shares brought back
Nil
il Terms of any securities convertible into equity/preference shares issued along with the sarliest date of conversion in descending arder starting fram
the farthest such date
The Company has not issued any securltles comvertible into equiby/preference sharss.

k) Datails of Calls unpaid (showing aggregate value of calls unpaid by directors and officers)
The Company hias na calls unpaid on shares during the reporting year

i} Details of farfeited shares (amount ariginally paid-up)
The Company ket nat farfeited any shares dusing the reporting period.

Pape 4
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BASILIC FLY STUDID LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2024
Sharehaldi Promaters

. I|r|
2. Sundaram 'fuiaik:.hml

The Initial public effer made during the financial year 2023-24 md an offer for cals of
Promater Sedling Shareholdar, which inclides the Pramoter of the Company.

suich number of Equity Shares aggregating to 5,00,000 by the

Mote: 2 Reserves and Surplus

(a] General Reserves
Oipening Balance
Add: Additions during the vear
Less: Transferred to Share Capical
Closing Balance

(s} Sacurities Premium
Cpering Balance
Add: Additiens during the year
Less: Deductian during the year (Sonus, athers)
Closing Balanca

{c) Surplus
Opering Balance
Add: Additions during the year
Less: Transferred o General Reserves
Clasing Balance

{d} Foraign Currency Translation Reserve
COpaning Balance
Add: Additions during the year
Lesz: Deduction during the year
Closing Balance

Tatal

Mate: 3 Minority Interest

o T
[&) Minarity Interest
Pabd p Valie (At Original Cost)
Add: Opening Share of Frafit
Add: Additions during the year
Total

Mote: 4 Long-Term Barrowings

a) Term Loamns:
I, From banks (Refer Mote 4.1 below)
Unsecured
a) Term Loans:
| Fram banks {Refer Note 4.2 below)
ii. From Other Parties (Refer Mote 4.3 befow)
b) Loans and sdwances from related parties
Total
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2024
Nate:

uﬂ&dmnammw:quwnpwmqmnwmasm&ﬂﬂm

Canara bank - Car loan | gaox T2Manths | 15032070

MMMMIM:MWM#&%-#MM Loang | Bariks)

N

30-03-2022

- Deusteha Bank - Phase | l‘iMuhs

14,005
HOFC Bank - Term Loan 13.00% 23 Manths 30-01-2022 26,07
IDFC First Bark - Phase || 14.00% 25 Maonths 29-03-2022 20,91
Standard Charterad Bank - Term Loan 14.00% 25 Months 30-03-2022 30.75
Axis Bank - Term Loan - Phase 1l 14,003 25 Months 31-03-2022 1E.E3 .
Intfusind Bank - Term Loan 15.00% 27 Manths 04-05-2023 23,58 .
Kotak Mahindra Bank - Term Loan 14.50% 26 Manths 23-05-2023 il98 -
Yes Bank - Term Loan 15.00% 27 Months 25:05-2022 18 86 -

4.3, Disclosure about the natwre and details of Unsecured Loams (Other than Banks)

s

a} Current Maturities of Long

Unsecurad
a} Current Maturities of Lang tefm boarawings (Refer Note 4,2 ond 4.3 of Notas to Consolidoted Balance

Sheet)
Total

-term horrowings (Refer Mote 4.1 af Notes to Consolldated Galance Sheet)

Mote: 7 Trade Payables

4} The principal amount and the interast due therson

AECOUNTING YEuF
Principal
Interest Due

b) The amaunt of interest paid by the buyer under MSMED Act, 2006 atong with the amount of the payment

made ta the supalier boyond the appointed day during each accounting year

cj The amount of interest due and payvable for the period Iwhere the principal has been pald but interest under

the MSMED Act, 2006 nat paid)

d] The amount of interest accrued and remaining unpaid at the and of arcounting vear

&) The amount of further interest due and payable even in the succeeding yvear, until such date when the

Interest dues as above are actually paid to the small enterprise; for the purpose of disallowancs as a deductible

expenditure under section 23 of MSMED Act 2006

Pape &
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to Consolldated Financial Statements as at March 31,2024

Il Trade Payabies ageing schediis
a| Trade Payables ageing schedule Far the year ended 31-Mar-2024

i} M5haE
{ii] Dthars
{ril} Dllputed dues - MEME

IMSME
{il) Others
{iii} Dlswted dues - MSME

L i SIS
al In'rcr.!!! accrued bu'r not dua @h bnrrawlngs
b Advance Received from Custamers
c] Provision for Expensas
d] Statutary Dues Payable
&} Audit Feres Payable
Tl Salary Payakie
g Expense Bayable
Tatal

Note: 9 Short-Term Provisiens

a} Provision for Empleyes Benafing
b Provision for Taxatian
Total

Note: 10 (ali) Property, Plant & Equipment - Attached Separately
Mote: 11 Deferred Tax Assets (Met)

a) On aceaunt of Depreciation
o] On aceount of Emplover Renefits
___C10n account of Others
Total
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : 192100TN2016PLC103861

Notes to Consolidated Financial Statements as at March 31,2024

Note: 12 Other Non-Current Assets

a} Security Deposits
b} Bank Deposits with more than 12 months miatirity
Total

Note: 13 Trade Recehvables

-

Trade recenvable considersd good = Unsecured
Trade recevable which have significant incraase in credil risk
Trade receivable — credit impaired

(i) Uindisputed Trade Receivables -
Considered good
(i) Undisputed Trade Raceivables .
which have significant increase in
grodit risk -
{1}y Unaisputed Trade Receivabins -
cradit Impaired

() Disputed Trada Recaivablos -
considered good S - N
(v} Desputed Trade Recelvables -
whith have significant increase n
credit risk -
{vi] Disputed Trade Aecelvahles -
credit impaired - -
Less: Allowance for Daubtiul

4,327.29

_Unbilied ﬂes

e

(i} Undispeted Trade Recehables -
Considered goad
{il} Undisputed Trade Recoivables -
‘which have significant increase in
credit risk - > =3 = =
(i) Undisputed Trade Recaiablas -
credit Impalred
v} Disputed Trade Receivables -
considered good - =
(v} Disputed Trade Recanabies -
wihieh have significant increase in
credit risk -
[w} Disputed Trade Receivables -
credit impalred
Less: Allowance for Dowbtful

Receivabies 3

Unduwe- Considered Good
Unbilled Aecelvables



BASILIC FLY STUDIO LIMITED

{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : LS2100TN2016PLC103861

Notes to Consolidated Financial Statements 35 at March 31,2024

Note: 14 Cash & Bank Balances

a) Cash & Cash Equivalents
(| Balynce with banks
ii} Cash in hand

b} Other Bank Balances

i) iank Deposits with more than 3 manths bt less than 12 months maturity
Total

Mote: 15 Short-Term Loans and Advances

Unsecured, Considernd good
&} Loans and advances to related parties
Tatal

Note: 16 Other Currant Assets

a) Advance paid to suppliers
b] Pre-paid Expenses
] IPO Expences
d) Wark-n-Fragrass
e} 5taff Loans and Advances
__fl GST Refund
Tatal
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to the Consolidated financial Statements for the year ended March 31,2024

Note: 17 Revenue From Operations

Interest Incame
Fareign Exchange Gain or Loss
Taotal

Note: 19 Employee Benefits Expense

Contributich Lo Provident fund
Directors Rermnuneration
Provision fer Gratulty

Eraff Welkare

Consultancy Charges
Electricity Charges
Cffice Rent

Hiting and Subscription Charges
Travelling Expansec
Communication Charges
Blsiness Promotion Expenses
_Legal and Professional Charges
Total

Mote: 21 Finonce Costs

Interest Expenses
Cthar Borrowing costs
Bank Eharﬁu

Total

Note: 10 Depraciation & Amortisation Expenses

Depreciation on ﬂ ible Assats

Total
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BASILIC FLY STUDIO LIMITED

[Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to the Consolidated financial Statements for the year ended March 31,2024
Maote: 22 Other Expenses

Payment 10 Auditors
Dhrector Sitting Fees
Forelgn Exchangi Loss
Irsurance Expanses
Mizcellaneous expensas
Dffice Maintananes
Postage & Telegram
Power & fuel

PBrinting and Stationery
Rates and Tawss
Repairs to machinery
Sendcas Charges
Security Charges
Assats writhen off

CSR Expenses

TOTAL
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BASILIC FLY 5TUDIO LIMITED

[Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Notes to Consolidated Financial Statements for the year ended March 31, 2024
Company Ovendew, Significant Accounting Policies & Other notes to accounts for the year ended March 31, 2024

Note: 23 Company Overview & Significant Accounting Policies

e o 10 AR R O e R,
Basilic Fly Studio Private Limited Company ["the Company") having CIN:US2100TN2016PTC103861 incorporated on 28th lanuary
2016 under the provisions of the Companies Act 2013, and having its registered affice at Tower A, KAC Commerzane, Maunt
Poonamallee Road, Porur, Chennal, Tamil Nadu 600116 India with ORETalng units across the Country. Subsequently, ca mpany was
canverted inta Public Limited Company vide special resclution passed by our sharehalders at the Extra Ordinary General Meeting
held en 29.12.2022 and the name of the Company was changed to Basilic Fly Studio Limited ["the Company™) pursuant to issuance
of Fresh Certificate of Incorporation dated 19.05.2023 Registrar of Companies, Chennai with Corporate identification Number
US2100TN2O1EPLCI03E6L. The Company has by way of Initial Public Offer {IPO} and lisked on Emerge Platform of Natienal Stock
Exchange of India Limited an 11th September, 2023 with Corparate Identification Number L92100TN2016PLC103BEL.

Basilic Fly Studio Limited holds 90.62% of Basilic Fly Studia Canada Limited, which was incorporated on July 02, 2021 and 100% of
Basilic Fly Studia UK Private Limited which was incorporated on April 06, 20232

The registered office of the subsidiaries are situated in Va ncouver, Canada and England and Wales respectively.

The Company is engaged in the business of post production activities of providing high-end vizual sffects and 20 to 30 Conversion
Lo the Media and Entertalnment industry.

Basilic Fly studio Limited alang with subsidiaries Basilic Fiy Studio Canada Limited and Basilic Fly Studis UK Private Limited is the
“Group® for the purpose of cansolidation,

S
R R

The Cansolidated Financial Statements have besn prepared in accordance with inclan Generally Accepted Accounting Principles
(IGAAP) under histarical cost eonvention on the accrual hasis, IGAAP com prises mandatory accounting standards preseribed by
the Companies {Accounting Standards) Rules, 2021.

The consalidated financial statements have been prepared on accrual basls under the historical cost convention, The accounting
policles adopted In the preparation of the consolidated financial statements are cansistent with those followed in the previous
year of the holding company.

Sroup's financial statements are presented in Indian Rupees i%) which Is functional currency of the Parent.

The financial statements of the Group are consolidated on a line-by-line basis and Intra-group balances and transactions, including
unrealized galn / lass from such transactions, are eliminated upon consolidation.

These financlal statements are preparsd by applying uniform accounting policies in use at the Group.

Minaority interests which represent part of the net profit or loss and net assets of subsidiaries that are not, directly or indirectly,
owned or controlled by the Company, are disclosed separately.

For the purposes of presenting these consolidated financial statements, the sssets and liabilities of the Group’s foreign operations
are transiated into Indian Rupees using exchange rates prevailing at the end of each reporting period. Income and expense [tems
are translated at the average exchange rates for the periad, uniess exchange rates fluctuate significantly during that period, in
which case the exchange rates for the dates of the transactions are used, Exchange differences arising, if any, are recognised in
foreign currency translation reserve.

Exchange difference arising on an Intra-group monetary item,whether shori-term or lorg-term, cannaot be eliminated against
corresponding amounlt arising on other intra-group balances because the monetary item represents 4 commitment to convert
ane currency into another and exposes the reporting enterprize to a gain of loss through of the reporting enterprise, such an
exchange difference continues to be recognisad as income or an expense,
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a) Sale of services:

The Group derives its revenues primarily from Sale of Visual effects [VFX] Service contracts,

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow 1o the Group and the revenue can be
reliably measured in accordance with A5-9, Revenue Recognition. Sales are recagnized on accrual basis, and anly after transfer of
services to the customer,

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following
the propartionate campletion method, where revenue is recognized In praportion to the progress of the contract activity. The

progress of the contract activity is usually determined as'a proportion of effarts incurred up to the balance sheet date, which
bears to the tatal hours / days estimated for the contract.

Revenus on time-and-material contracts are recognized as the related services are perfermed and the revenues fram the end of
the last billing to the balance shest date are recagnized as unbilled revenues,
b} Other Income

Revenue arising from the use by others of enterprise ressurces yielding interest, royalties and dividends should only be

recognised when no significant uncertainty as to measurability or collectability exists, These revenues are recognised on the
following bases:

(i} Interest : on a time proportion basis taking into accaunt the smount outstanding and the rate anplicabla.
(ii} Royalties : on an accrual basis in accordance with the terms of the relevant agreement,

{ifi) Dividends from : when the owner's right 1o recelve psyment is established by investmants in shares.

Propaerty Plant and Equipment's are stated at cost, less accumulated depreciation, Cost Includes cost of acguisition including

material cost, freight, installation cost, duties and taxes, and other incidental expensas, incurred up to the installation stage,
related to such acquisition.

Praperty Plant and Equipment's purchased in India in fareign currency ars recorded In Aupess, converted at the exchange rate
prevailed on the date of purchase. intangible assets that are acquired by the Company are measured initislly 3t cost. After initial
recognition, an intangible asset is carried at its cost less any 2ceumulated amortisation 2nd any accumulated impalrment lass.

The Group has applied the estimated wseful lives ac speeifisd In Schedule |l of the Companles Act 2013 other than foreign
subsidiaries and calculated the depreciation as per the Writen Down Value (WDV] method. Depreciation an new assets acquired
during the year ks provided at the rates applicable from the date of acquisition ta the end of the financizl yvear. In respact of the
assets sold during the vear, depreciation Is provided from the beginning of the year till the date of Its disposal,

Intangible assets are amortised on a straight-line basis over the estimated useful lite as specified in Schedule 11 of the Companies
Act 2013 other than foreign subsidiaries. The amortisation expense an intanglble assets with finite lives is recognised in the
statement of profit and lass. In respect of the assets sold during the year, amortisation Is provided from the beginning of the year
till the date of Its dispasal.

Categary of asset . U s
Computer & Accessories 3 ta 6 yaars

Furniture & Fittings 10 years

Office Equipments 5 ypars
Plant & Machinery 15 years
Printers & Scanners 13 years
Wehicles 8 vears
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The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be

Impaired. An Impairment loss is recognised wherever the carrying valug of an asset exceeds its recoverable amount. The
recoverable amount is higher of the asset's nat selling price and value in use, which means the present value af future cash flows

expected to arise fram the continuing use of the asset and its eventual dispasal. Reversal of impalrment loss (s recognised
immediately as income in the profit and loss account.

R e T BT R

The preparation of the financial statements in conformity with Generally Actepted Accourting Princlples reguires the
Management to make estimates angd assumptions that affect the reported balances of assets and liabiiities and disclosures
refating to contingent assets and fiabilities a5 at the date of the financial statements and the reported amounts of income and
expenses during the year, Examples of such estimates include pravisions for doubtful debts, income taxes, post - <ales customer
support and the useful lives / Derpraciation ratas af Property Plant and Equipment's and intangible assats.

Domestic Operation:
L. Initial recognition :

A forelgn currency transacticn should be recorded, on initial recognition in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date of tha transaction.

Il . Measurement -
Foreign currency monetary items should be reported using the closing rate.

Non-manetary items which are carried in terms of historical cost dencminated in a foreign curreney should be reported using the
exchange rate at the date of the transaction,

Non-monetary items which are carried at fair value or other similar valuation denominated in a toreign currency should be
reported using the exchange rates that existad when the values were determined.

. Treatment of Foreign exchange :

Exchange differences arising on settlement/restatement of foreign currendy monetary assets and labilities of the Company are
recognited as income or expenses In the Statement of Prafit and Loss,

A. Short - term employees benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages etc. and the expected cost of ex-gratia are recognised in the period in which the
employee renders the related service. A liabliity Is recognised Tor the amount expected to be paid when there is & present legal ar
constructive obligation Lo pay this amount as a result of past service provided by the employee and the obligation can be
estimated raliably

Compensated absences

Compensated absences which are expected to occur within twelve manths after the and of the period in which the employee
renders the related services are recognised as undiscounted liability at the balance shest date. Compensated absences which are
not expected to accur within twelve months after the end of the periad in which the employee renders the related services are
recognised as an liability at the present value of the defined benefit obligation at the balance sheet date,

B. Post-Employment benefits:
Defined benefit plan:

Gratuity liability is 2 defined benefit obligation and is unfunded. The Company accounts for llabillty for futurs gratulty bansfits
based on the actuarial valuatian using Projected Unit Credit Method carried out as at the end of each financial year,

Defined cantribution Plan:

Contributions to defined cantribution plans are recagnised as expense when employees have rendered services entithing them ta
such henefits. The Company provides benefits such as provident fund contribution to its employees which are treated as defined
contributian plans,
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Income Tax expense s accounted for In accordance with A5-22 "Accounting for Taxes an Incoma" for bath Current Tax and
Deferred Tax stated below:

A. Current Tax:

Current tax is the amount of expected tax payable based on the taxable profit tar the year as determined in accordance with the
applicable tax rates and the provisions of the Incame Tax Act, 1961 and other applicable tax laws in the countriss where the
Group operates and generates taxable incame,

B. Deferrad Tax:

Deferred tax is recognised, subject to the cansideration of prudence, as the tax effect of timing difference betwssn accounting
income and the carresponding tax bases used in the computation of taxable income for the current accounting year using the tax
rates and tax laws that have been enactad or substantial ly énacted by the balance sheet date.

Peferred tax assets are recognised and carried forward ta the extent that there is a reasorahle certainty, except arising from
unabsorbed depreciation and carried forward losses, that sufficlent future taxable income will be avalia ble against which such
deferred tax assets con be realised. Deferred tax assets are recognised for all deductible temparary differences to the extent that
it is probable that taxable profits will be avaiiakle against which those deductible temporary differences can be utilised,

Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxshle profits
will be available agairst which those deductible temporary differances can be utilised. Such deferred tax assets and liabilities are
not recognised if the temporarydifferance arises from the initial recognition {ather than In 2 business combination) of assate and
ligbilities in a transaction that affects neither the taxahle profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the sxtent that it s no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised
deferred tax assets are re-assessed at sach reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax 2eset to be recovered,

Deferrad tax assets and deferred tax lizbilities are offset if a legally enforeeable right exidts to set off current tax assets against
current tax llabilities and the deferred taxes relate 1o the same taxzble entity and the same Laxation autharity,

S L i S T e T T T

A pravision is recognised if, as 3 result of past event, the Company has a present legal obligation that can be estimated reliably
and it is probahle that an outfiow of ecanomic benefit will be reguired to settle the obligation, Provisions are determined by the
best estimate of outflow of economic benafits required to settle the obligation at the reporting date. Where no reliable estimate
can be made, a disclosure is made as contingent liability. A disclosure for 3 contingent liability is also made when there |s 3
passible cbligation or a present obligation that may, but probably will not, require an outflow of recources, Where there e

possible obligation or present obligation In respect of which the likelihood of outflow of resouress is remaote, ra provision or
disclozure 15 made,

Basic Earnings per share is computed by dividing the net prafit after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average
number of shares cansidered for deriving basic earnings per share and also the weighted average number of equity shares that
could have been issued upon corversion of all dilutive potential equity shares, The diluted patential equity shares are adjusted for
the proceeds receivable had the shares been actually issued at fair value which s the average market value of the outstanding
shares. Dilutive potential equity shares are deemed converted as at the beginnlng of the perod, unless issued at a later date,
Dilutive potential equity shares are determined independently for sach peried presented.

c : i : o e R T S £ 5ok
Cash and cash equivalents comprise cash an hand and Cheque In hand, balance with bank, demand depasits with banks and ather

short term highly liquid Investments that are readily convertible to known amaunts of cash & which are sub ject to an insignificant
risk of changes In value where it has a short maturdty of three months or less fram the date of acquisitian,

.h and ‘Cash Eguivalent: L ""_;_‘-_ a L . _._-.'_;-:-,n..:_:_t.:_'.-:.: e
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Cash flaws are reported using indirect method, whereby nat profit/loss before tay is adjusted for the effects of transactions of a
non-cash rature, any deferrals or accruals of past or future operating cash recelpts or paymants and tem of income or expenses
assoclated with Investing or financing cash flows. The cash flows fram operating, investing and financing activities of the Company
are segragated.

The Company’s cash and cash equivalents consist of cash on hand and In banks and demand depasits with banks, which can be
withdrawn at any time, without prior notice or penalty an the principal. For the purposes of the statement of cash flows, cash and
tash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding bank overdrafts that are
repayable on demand and are cansidered part of the Campany's cash management System. In the balance sheet, bank overdrafts
are presented under horrowings within current liabilities,

B T

Investments, which are resdily realizable and intendead te be held for not mare than ane year from the date an which such
Investments are made, are classified 25 current investments. All other investments are classified as long-term investmants,

R “;’%W‘%

Borrowing costs that are directly attributable 1o the acguisition or construction of qualifying assets are 3 pitzlised as part of the
cast of such assets. A qualifying asset is ane that necessarily takes substantial period of time to get ready for its intended use.
Interest income earned on the temporary investment of specific borrowings pending thelr expenditure on gualifying assets is
deducted from the barrawing costs eligible for capitatisation, All other borrowing costs are charged to the Statement of Profit and
Loss far the period for which they are incurred.
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'BASILIC FLY STUDIO LIMITED
{Formerly known as BASILIC FLY STUDIO PRIVATE LIM ITED)
CIN : L92100TN2016PLC103861

Notes to Consolidated Financlal Statements for the vear ended March 31, 2024
Company Overview, Significant Accounting Policies & Other notes to accounts for the year ended March 31, 2024
Mote: 24 Other notes to accounts

Clal
Guarantees

Other money for which the company is contingently liable
Total

ol e e
amaunt of contracts remaining to be exe

A. Equity Shares:
Dividend proposed
Dividend per Share

B. Preference Shares:
Dividend proposed
Dividend per Share

Total Proposed Dividend

In the opinion of the Board, all of the assets other than Praperty, Plant and Equipment and noncurrent irvestments have a value
on realisation in the ordinary course of business at least equal ta the amaunt at which they are stated.

The Greup has no proceedings which have been initiated or pending against the company for holding any benami property under
the Benami Transactiong (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

- The Group has no borrowing from the banks or financial institutions on the basis of security of current assets, henee no quarterly

returns or statements of current assets are required to be filed by the Group with any the banks or financial institutions.

The Group has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section S60 of Companies Act, 1956.

B (a) The Company has not set aside or proposed to be set aside any material amount to reserve, but not including provisions made

& to meet any specific liability, contingency or commitment known to exist at the date as ta which the balance sheet is made up.
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commitments,

![i:l The Company has not sat aside any material amount 1o provisions made for meeting specific liabilities, contingencies ar

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as
Income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961},

There is no previously unrecorded income and relsted assets have been recorded in the books af account during the year.

The principal amount remaining unpaid by the Company to the supplier regsitered under Micro, Small and Medium Enterprises
Development Act, 2006 are not outstanding for mare than 45 days as at the end of reporting date.

Balakrishnan Managing Director

Sundaram Yogalakshmi Whale time director

Nikhil Midha Company Secretary

Murugachettiar Ramesh Chief Financial officer

Rajarathinam Thiripurasundari | Director {Appointed w.ef 01-01-2023)

Duralswami Prabhakar Director

Vengaral Seshadri Sowrirajan | Independent Directar

Jitendra Kumar Pal Independent Directar

Subiramanium Krishnan Independent Director (resigned w.e.f23-10-
2023}

Director remuneration

Sitting Fees

Salary

(2.73)
Figures within brackets | ) represents Previous Year's amount,

Director remuneration payabls

Sitting Fees Payable

Salary Payable

(1.02)
Figures within brackets { ] represents Previous Year's amaunt,
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Director remuneration Balakrishnan

Sitting Fees litendra Kumar Pal

Sitting Fees Vengarai Seshadri Sowrirgjan

Sitting Fess Rajarathinam
Thiripurasundari

Salary Nikhil Midha

Figures within brackets { | represents Previous Year's amount.

Director reuethn

Short-term employee benefits
Post-emplayment benefits {
Other long-term benefits
Termination benefits
Share-based payment

Notes to be disclosed

1. Terms and conditions of sales and purchases: the soles ond purchoses transactions omong the related parties ore in the
ordinary course of business bosed on normal commercial terms, conditions, market rotes and memarandum of understanding
signed with the reloted parties, For the year ended 31st March, 2024, the Group has not recorded any loss allowances for
transoctions between the rejated parties.

2.A5 the future ligbilitles for gratuity and feave encashment I provided on an actuarial Basis and papment of insurance costs
are made for the Company as @ whale, the omount pertaining to the key monagement personpel is not ascertoinable,
therefore, not included obove,

3.Ne amaunts in respect of related parties have been written offf written back during the vear or has not made oav provision
for doubtful detits/ receivable.

an Ba
Net Additions/{Deletions) during the year due 1o foreign Exchange Fluctuations
Total

I . Minimum Alternate Tax Credit
The Company has opted the lower tax regime under section 115844 of the Income Tax Act, 1961 Hence, there is no Minimum

Alternate Tax credit recognised in the reparting year.
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Current Tax
g Cr
MNet Current Tax

lll. Details of Interest and Penalties

1) Intarest on Shartfall in payment of Advance Tax
Interest under Section 2348 - Rs. 39.41 Lakhs
Interest under Section 234C - Rs, 43 06 Lalkhs
2) Any Penalties levied under Income Tax Act - Nil
3) Short Provisian of Taxes relating to earlier years is Rs. 105 41 Lakhs

A. Provident Fund - The Company has contributed Rs.102,11 Lakhs for the vear ended 2024 and Rs.50.78 Lakhs for the year
ended 2023 towards the Employees Provident Fund,

B. Gratuity - The Present value of obligation is determined based on actuarial valuatian using the Projected Unit Credit Method.
This method considers each pariod of service as Biving rise to an additional unit of benefit entitlement and measures sach unit
separately to build up the final obligation,

Interest cost: It is the increase in the Plan liability aver the accounting period resulting fram the operatian of the actuarial
assumption of the interest rate.

Current Service Cost: is the discounted present value of the benefits from the Plan's benefit formula attributable 1o the
services rendered by employees during the accounting period,

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. It
could also accur due to changes made in the actuarial assumptions,

li} Reconciliation of Opening and closing balance of Gratuity Obligations:

£ period
Met Expenses in P/L A/fc
Benefits Paid
Net Liability as at the end of the period

No Fund 1 being maintained)

(ii) Expenses recognized during the year in Profit & Loss Account:

Interest Cost
Current Service Cost
Past Service Cost
Expected Return on Plan Assets
Curtaliment Cost {Credit)
Settlement Cast (Credit)

Met Actuarial (gain) / loss

¥penses to recogn n P&L

Tage 20
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[iii} Changes in Benefit Obligations:

Opening Defined benefit Obligation
Current service cost
Interest cost for the year
Actuarlal losses (gains)

Benefits paid

Ehﬂﬂl Defined banefit thigﬁnn

P A R e e
Rate of discounting

Salary Escalation
Attrition Rate

Mortality rate during employment Indisn

Thee estimates of rate of escalation in salary considered in actuarial valuation, take Inte account (nflation, senlarity, prl:rlJlm and
other relevant factors including supply and demand in the employment market. The above infarmation is cerlifjed by the actuary,
The company is only making back provisians for the entire Gratuity Liability an the valuation and follows a 'pay 25 you go° system

to meet the liabilities as and when they fall dus. Therefore the scheme ic fully unfunded, and na assets are maintained by the
company and asset values are taken as zera,

(1) The Company has no sgnificant amount of cash and cash equivalent balances held by the enterprise that are not readily
available for use.

{2} The Company does not have undrawn borrowing facllitias that may be available for future operating activities.

(3} The Company has appropriate amount of Cash Flows that zre required to maintain operating capacity,

{4} The Company is investing adequately in the maintenance of its operating capacity.

{5) There are no non cash transactions happened in investing and financing activities to be excluded fram Cash Flow Statement,

o

Cash on Hand 0.05
Cheque in hand - -
Balance with banks 196,52 1.017.50

Demand depaosits with banks

Shart term highly liguid investments
Bank Overdraft

Page 31
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|. Property, plant and equipment
1) The Campany da have any restrictions on title, and property, plant and equipment pledged as security for liabilities.

2} There Is no amount of expanditure recognised In the carrying amount of an item of property, plant and equipment in the
course of its construction.

3) There is no contractual commitments for the acquisition of prape rty, plant and equipment.

4) There is no amount of compensation from third parties for items af property, plant and equipment that were impaired, lost

or given up that is included In the statement of profit and loss,

5) The Campany has no assets that are retired from active use and held for disposal.

&) There is no tempaorarily idle property, plant and equipment at the reporting date.

7} The Company has fully depreciated property, plant and equipment that is still in use,

8) The Company has not revalued any class of property, plant and equipment during the financial year,

8} The Company has no property, plant and equipment retired fram active use and naot held for dispasal.

10) The Group has taken depreciation for the subsidiarles assets {Including Intangible assets) as per their respective laws

prevailing in the country for the purpose of consalidation.
Ilintangible asset

1} The carrying amount and remaining amartization perlod of any individual intangible asset that is materizl to the financial

statements of the enterprise as a whale-Nil

2} The Company do have any restrictions on title, and Intanglble assets pledged as security for labilities,

3} There is no contractual commitments for the acquisition of intangible assets.

4} The Company has no fully amortised intangible asset that is still in use,

5} There is no acquisitions of intangible assets through business combinations,
er Share <R @Y T s e T

{Amount in T Lakhs)

1. Prefit attributable to equity shareholders before sxtraordinary items (&)
2. Prafit attributable to equity shareholders after extraordinary items (B)
1. Weighted average number of eguity shares outstanding during the year (C)

4. Effect of potential equity shares on employee stock options cutstanding

5. Effect of any other items of patential Equity Shares eg.Convertible Debentures, Convertlble
Freterence Shares

B. Weighted average number of potential equity shares outstanding during the vear for the
purpose of computing Diluted Earnings Per Share (D)

7. Basic and Diluted earnings per share before extraordinary items of face value of 2 10

8. Basic and Diluted earnings per share after extraordinary items of face walue of 10

Mote:

During the Financial year 2022-13, the Company has issued 1,60,00,000 bonus equity shares with face value of Rs, 10/~ each
In the ratio of 16 shares for every 1 share vide resolution dated 29-12-2022 passed at the Members Meeting.

Paje 22
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year ended March 31, 2024:

1F‘arlnt: ——

A. Information regarding dlarl _n

Joint ventures included In the consolidated ﬂmrl statemants for the

(Amount in ¥ Lakhs

o

Basilic Fly Studio Limited 92.32 % 11,406.64 123.66 % 4,518.39
2 Subsidiary:

Basilic Fly Studio UK Pvt Ltd (2.15) % -265.69 {24.26) % -886.33

Basilic Fly Studia Canada Ltd 5.49 % 1,172,581 .54 % 19.66
3|Minority Interest:

Subsidiary:

Basille Fly Studio Canada Ltd 0.34 % 41,50 0.06 % 2.10

Total 100.00 % 12,355.36 100.00 % 3,653.83

B. Information regarding subsidiaries, assoclates and joint ventures included in the consolidated financial statements for the
year ended March 31, 2023

Basilic Fly Studio Limited 6504 % 2,0B5.47 70,14 % 1,956.85
2 {5ubsidiary:

Basilic Fly Studioc UK Pyt Ltd 0.07 % 2.27 - -

Basilic Fly Studio Canada Ltd 33.66 % 1,079.35 29,29 % 817.18
3 Minority Interest:

Subsidiary:

Basilic Fly Studia Canada Ltd 1.23% 39.35 0.58 % 16.09

Total 100.00 % 3,206.39 100.00 % 2,790.12

As per our report of even date attached

For and on behalf of the Board of Directors of

BASILIC FLY STUDIO LIMITED For LU KRISHMAN & CO
Chartered Accountants
Firm's Registration. No: 0015275
Balakrishnan Sundaram Yogalakshmi N P K Manaj
Director Direckor Com Secretary iv Portner
DiN: 06590484 DIN: 07323404 e ;F10213 sy 207550
m/. TN: 24207550BKANNH1564

Muruga ar Ramash
Place: Chennai Chief Financial Officer Mace: Chennai
Dote: 30-04-2024 Date: 30-04-2024
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@. L. U. KRISHNAN & CO
IND |‘§ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,
(Formerly known as Basilic Fly Studio Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying financial statements of Basilic Fly Studio Limited (the
"Company”), which comprise the Balance Sheet as at 31 March, 2024, the Statement of
Profit and Loss, the Statement of cashflows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information. (Hereinafter referred to as the “Financial statements”).

2, In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31 March, 2024 give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the company as at 31 March, 2024, its profit, and its cash flows for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are ind ependent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Financial Statements.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion there on, and we do not provide a separate opinion on these matters,

fantia

2

Sam's Nathaneal Tower, # 3-1, West Club Road. Shenoy Nagar, Chennai
Tel : 044 -2620 9410 / 2620 9415 | E-mail ; ca@lukrishco.com | Website © www.
GSTIN : 33AAAFLORIEMI1ZH
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Key Audit Matters

| Principal audit procedure performed

The company derives its revenues primarily
from Sale of Visual effects (VFX) Service

In view of the significance of the matter we
applied the following audit procedures on

contracts. Revenue on time-and-material
contracts are recognized as the related
services are performed. Sales are shown net
of sales returns, if any.

selected specific and statistical samples of
contracts, among others to obtain sufficient
audit evidence:

1. Assessed the appropriateness of the
revenue recognition is in accordance
with the applicable accounting
standard and accounting policies.

2. Verified the progress of each project
in terms use of human resources and
other resources and

3. Verified the contract with customers
made in this regard and revenues
accounted under proportionate

Completion method.

Information Other than the Financial Statements and Auditor's Report Thereon

5,

The Company’'s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company's
Annual Report but does not include the financial statements and our auditor's report
thereon. The Company's annual repart is expected to be made available to us after the date
of this auditor's report.

Our opinion on the financial statements does not cover the oth er information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the ather information is materially inconsistent with the financial statements, or
our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nathing to report in
this regard.

Responsibilities of the Management and Those charged with Governance for the Financial
Statements

8. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
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10.

the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a Eoing concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

11,

12,

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting fram fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible far expressing our opinion an whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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iv. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

13. Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii}) to evaluate the effect of any identified
misstatements in the financial statements.

14. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

15. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

16. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, we give in "Annexure - A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

17. As required by Section 143(3) of the Act, we report that:

I We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

iil.  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

iii.  The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.
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wi.

vii.

wiii.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31st March
2024 taken on record by the board of directors, none of the directors are disqualified as
on 31* March 2024 from being appointed as directors in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B",

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company do not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individ ually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, diractly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identifled
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimata
Beneficiaries;

(c} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement,

X.  The Company did not declare or pay any dividend during the year,

xi. ~ Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software and the audit trail feature has not been tampered with and as proviso to Rule
3(1) of the Companies {Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for
the financial year ended March 31, 2024.

For L U Krishnan & Co.
Chartered Accountants
Firm's Registration No: 0015275
Py
_E?":’_ﬁd{‘}ia
: A
)

' |”‘:’;‘.E““‘~| P K Manoj
: _a':_\lih-'lﬂl; L HiF] -IJF.:E' Partﬂer
Place: Chennai ﬁ; ;L:_-zg.f-‘ﬁ‘ie mbership No.207550
Date: 30 April 2024 UDIN: 24207550BKANNE7796
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF BASILIC FLY STUDIO LIMITED FOR THE YEAR EN DED 31 MARCH 2024

(Referred to in paragraph 16 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the period ended 31 March, 2024 we report that:

L

a)

b)

c)

d)

b)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Pro perty, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible
Assets

The Company has a regular program of physical verification of its Property, Plant and
Equipment by which its Property, Plant and Equipment are verified at reasonable intervals.
In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its Property, Plant and Equipment. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification of Property, Plant and Equipment

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the Company do have any immovable properties during the
year.

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the Company has not revalued any of its Property, Plant
and Equipment during the financial year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The activities of the Company do not involve purchase of inventory and sale of goods during
the period and accordingly clause 3 (ii)(a) of the Order is not applicable to the Com pany for
the period.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year,
Accordingly, clause 3(ii) (b) of the Order is not applicable to the Company.
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fii.

Vi,

vil.

In respect of Investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

a) The company has not provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to any other entity and hence reporting
under clause 3(iii)(a) is not applicable to the Company,

b) According to the information and explanations given to us, investment made are in
the ordinary course of business and accordingly in our apinion, are not prejudicial
to the Company’s interest. The Company has not provided any guarantees, given
any security and the terms and granted any loans and advances in the nature of
loans and guarantee.

¢) The Company has not granted any loans or advances in the nature of loans and
hence reporting under clauses 3{iii)(c), {d), (e)and (f) of the Order is not applicable
to the Company.

According to the information and explanations given to us and on the basis of our
examination of records, the Company has not given any loans, or provided guarantees or
securities, as specified under section 185 and 186 of the Companies Act, 2013.

The company has not accepted deposits and does not have any unclaimed deposits within
the meaning of sections 73 to 76 of the Act, 2013 and the Companies (Acceptance of
Depaosits) Rules, 2014 (as amended). Accerdingly, reporting under clause 3{v) of the Order
is not applicable to the Company,

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records Section 148(1) of the Act. Accordingly, clause
3(vi) of the Order is not applicable.

In respect of statutory dues:

al In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have been regularly
deposited with the appropriate authorities by the Company, though there have been
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of mare than six months from the date they
became payable.

b) According to the information and explanations given to us, there were no dues in respect
of income tax, sales tax, service tax, value added tax, goods and service tax, duty of
custom, duty of excise, cess and other statutory dues which have not been deposited on
account of any dispute.
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viil.

ix.

xi.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during
the period in the tax assessments under the Income Tax Act, 1961. Accordingly, clause 3
(viii) of the Order is not applicable.

In respect of loans and other borrowings:

a)

b)

d)

€)

f)

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayments of loans or other borrowings or in the payment of interest thereon from
any lender. Hence reporting under clause 3{ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, term
loans were applied for the purpose for which the loans were obtained.

On examination of the financial statements of the Company, Company has not raised
any funds on short term basis which has been used for long-term purposes hence
reporting under clause 3(ix){d) of the Order is not applicable.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, hence reporting on clause 3(ix)(e) of the Order is not
applicable. The Company does not hold any Investment in any joint venture and
associate.

The Company has not raised any loans on the pledge of securities held in its
subsidiaries during the period and hence reporting on clause 3{ix){f) of the Order is not
applicable. The Company does not hold any investment in any joint venture and
associate,

The Company has issued 62,40,000 Equity share of Rs.10.00 each at a premium of
Rs.87.00 each by way of Initial Public Offer ("IPO") and got listed on Emerge Platform
of National Stock Exchange of India Limited on 11th September, 2023,

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally) under Section 42 and 62 of the Act during the year.
Accordingly, clause 3 (x)(b) of the Order is not applicable.

According to the information and explanations Biven to us and on the basis of our
examination of the books and records, no fraud by the Company or on the Company
has been noticed or reported during the year,
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=i,

=iii.

xiv.

KV,

pANT

Xviii.

Xix.

b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower
complaints received by the Company during the year,

Company is not a Nidhi company. Accordingly, Clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, the transactions entered by
the Company with the related parties are in compliance with Section 177 and 188 of the
Act where applicable and details of such transactions have been properly disclosed in the
notes to the standalone financial statements as required by the applicable accounting
standards.

a) Our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

b) We have not considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent
of our audit procedures,

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, Clause 3(xv) of the Order for
reporting the provisions of section 192 of the Companies Act is not applicable.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934. Accordingly, paragraph 3{xvi) (a}, & (b) of the Order is not applicable.

b) The Company is not a Core Investment Company and there is no core investment
company within the group. Accordingly, paragraph 3{xvi) (c) & (d) of the Order is not
applicable.

According to the information and explanations given to us, the company has not incurred
cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
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the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

¥x.  According to the information and explanations given to us and on the basis of our
examination of the records, there are no amounts unspent in respect of corporate social
respansibility towards ongoing or ather than ongoing projects and hence reporting under
clause 3(xx) (a) and (b) of the Order is not applicable to the Company.

xd.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275
,;;é-_HMMr

&

w2
J7 ¥, Wert Clush "
,";ll'\:mmf-m B PK Manoj
-*-{:ﬁ:_t . Partner
Place: Chennai LA SNMembership No:207550
Date: 30 April 2024 UDIN: 24207550BKANNE7796
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF BASILIC FLY STUDIO LIMITED F R THE YEAR ENDED 31 MARCH 2024

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Basilic Fly Studio
Limited (the “Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mate”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and If such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial contrals over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditar's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reparting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company's internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system owver
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For L U Krishnan & Co.
Chartered Accountants
Firm's Registration No: 0015275

g
(& ::‘E’F“‘ P K Manoj
'*.‘:‘i : Partner
Place: Chennai “SedizMembership No:207550
Date: 30 April 2024 UDIN: 24207550BKANNE7 796
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Balance Sheet as at March 31,2024

 Share Capital
Reserves and Surplus
Maoney received against share warrants

Long-Term Barrowings
Deferned Tax Liabilitles (Net)
Other Lang-Term Liabilities
Long-Term Pravisions 4

T e T TR TR T

Short-Term Boerawings
Trade Payables

(4] Total outstanding dues of micro enterprises and small enterprises and

(B} Total outstanding dues of creditors other than micro entérprises and small
enterprises

Other Current Liabilities 7
Short-Term Prowvisions

= e,

R
ible Assuts

Property, Plant & Equlpment and In
{1} Property, Plant & Equlpment

{ll] Intangible Assots

{iii} Capital Wark-In-Progress

(i} Intangible Assets under development
(&) Men-Current investments

fel Dreferred Taw Assets (Mat)

[d} Lung-Term Loans & Advances

(el Other Mon-Current Assets

wal IRENT.A! * R R L T e Y
{2} Current Investmeants..

{bi Inventories

i) Trade Aeceivables

[di  Cash & Bank Balances

) Shart-Term Loans and Advances

L] Other Current Assets

Company overview & Significant Accounting Palicies
Other notes to accounts

The accompanying notes 1 1o 24 farm an integral part of the financal stacerments

For and on bahalf of the Board of Directors of As per our repart of even date attached
BASILIC FLY STUDNO LIMITED For LU KRISHNAN & €O
Balakrishnan Sundaram Yogalakshm| HM%
Director Directar Chiaf Financial Officer Carn
DIN: 06530484 Bk 07323404 Mem Mo | F10213 £}

SRAREFE 2075508KANNE 7796
Place: Chennai Place: Chennai
Date: 30-04-2024 Date: 30-04-2024
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TNZ016PLC103861

Statement of Profit and Loss for the year ended March 31,2024

¥ A - S
Empioyee Benefits Expense

Other Direct Expenses
Finance Costs
Depreciztion & Amorttsation Expenses
Qither Expensad
Bk S PLURESIC R T — =P P

Wi Exceptional ibems
Wil Profit befare astracrdinary items and tax (V-V}
Wil Extraardinary items.

R R P TR NN T T D
A& L HRTOTE Lax § Wi-WE) S

X Tax Expense:
{1) Current Tax
{2) Defarred Tax
{3} Provision far earller Lax
Total Tax Expenses

X Profit | Loss) for the period from continuing operations {1%-X)

Xl Profit | Loss) for the parlad from discontinuing cperations

K Taxewpenass of discontinuing operations

¥V Profit { Loss) for the period from discontinuning operations (after tax) (XI1-X111)

¥ Prof SRR e .
¥\V|  Earnings per equity share before extrasrdinary items: (In Rs.)

Basic and Diluted
¥Vl Earnings per equity share after extraordinary items: {In Rs.)

Basic and Diluted

Comparny overview, Significant Accounting Policies & Dther notes on accounts
The accampariying notes form an integral part of the financial stataments

For and on behall of the Board of Directors of Ag per our report of even date attached
BASILIC FLY STUDIO LIMITED For LULKRISHMAN & CO
Chartered Accountants
\\»‘ V Biepn’s Registration jo: 0015275
Balakrishnan Sundaram Yogslakshml Murugachattiar Rdmesh Mk P K Mano|
Director Directar Chief Financial Officer  Company ary L Partner
DiN: 06590484 Din: 07323404 Mem No ; F10213 bgl‘ghin Number; 207550
N+248207550BKANNET 706
Place: Chennai Place. Chennai
Date; 30-04-2024 Date: 10-04-2024
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BASILIC FLY STUDIO LIMITED
{Farmerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L52100TN2016PLC103861

Statement of Cash Flow for the year ended March 31, 2024

;l..-u:l_l.i.

Met Profit Before Tax
Adjustments for;
Depreciation
Sale of Property Plant and Equipment ; :
Interest Expenses : 48 4¢ e
Interest Income :
Operating Profit before working capital changes:
Adjustments for changes in working capital:
Increase/Decrease in Trade Recaivables
Increase/Decrease in Short Term Loans & Advances
Increase/| Decresse)in Long term Prowisions
Increzse/{ Decrease jin Short term Provisians
incresse/Decrease In Other Current assets
Incrédse/Decrease In Trade and Other payables
Increase/Docrease in Other Current Liabilitias
Increase/Decrease in Other Non-Current assets

Cash generated from operations
Income Tases pald
Cash flow before extraordinary item
: = Eﬂanlttemsrentﬂﬂlm" R Activi
;:.-—.-.v:— e R _| - '-T:-'... '—-.-::'l\-— I"'
i S i_’,_ FROM INVESTING ACTIVITIES L R TR e
Interest Recaived
Bank depasits

Property,Mant and Equipmant purchased Including intangible Assats
Increase/|Decrease) in Other Non-Current investments
X R e T

Interest pald
Proceeds from lssue of equity shares
Increase|Decrease] in Long-Term Borrowings
Imeas&ﬂ[}aceln Shart-Term Borrowings

g Sy
3 —

Company cverview Significant Accounting Policies & Other Motes on accounts - Note no:
The accompanying notes 1 to 24 farm an integral part of the financial statements-

For and on behalf of the Board of Directors of As per our repart of even date attached
BASILIC FLY STUDIO LIMITED For LU KRISHNAN & CO
!: \ﬁ, g#?./ Chartered Accountants
! = Flemn's Reglstratpgn Mo: 0015275

an Sundaram Yogalakshmi  Nikhil Murugachettiar Ramesh z‘ﬁ_‘ﬁh .

Director Directar Cowmpany Secretary Chief Financial Officer #4857 4
DIN: 6530484 DIN: 07323404 Mem Mo F10213 / P Kk Mang]
ibership Number: I07550
s ZAZ07550BKANNET T30
Place: Chennal Place: Chenma

Date: 30-04-2074 Date: 30-04-2024
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BASILIC FLY 5TUDIO LIMITED

[Farmerly known as BASILIC FLY STUDIC PRIVATE LIMITED)
CiN : L92100TNZ016PLC103861

Notes to Financial Statements as a1 March 31,2024

Mote: 1 Share Capital

&) Number and amount of equity shares authoriced®
b] {i) Number and amount of equity shares Issued, Subscribad and Paid-Up

(i} Number and amount of equity shares Subscribed but nat fully Paid-Un
Total of b (i) and (i)
¢} Par waluge per Equity share (in % each)
Note: " Authorised capital increased from 10.00,000 equity shares to 2,50,00,000 &
Extraardinary General Meeting.

shares outstanding at the beginning of thi year
Shares lssued during the year
Sharas bought back during the year

Shares outstanding at the end of the year

During the Financial year 2023-24, The Company has made the initlal public offer apgregates to 88,40,000 shares of a face value Rs.10 each comprising

af a fresh jssue aggrepating to 62,40,000 equity shares and an offer for sale aggregating to 6,00,000 equity shares by tha Company's promaters selling
shareholders.

During the Financial year 202223, the Company has izsued 1,60,00,000 bonus eclity shares with face value of Rs. 10 each In the ratio of 16 shares for
every 1share vide resalution dated 25-12-20232 passed at the Extragrdinary General heeting.

&) The rights, preferences and restrictions sttaching to each class of shares:
The Campany has only one class of shares and all shareholder have equal rights ard there 3ré na restriction and preferences attached to any
shareholders including the right to receive dividend and repayment of Capital

7] Shares in respect of each class in the company held by its holding company or Its ultimate holding company including shares held by subsidiaries or
associates of the holding company ar the ultimate helding company in aggregate

The Company has no shares held by ts holding company oe its uitimate helding company including subsidiaries or associptes of the holding campany
ar the ultimate holding company

mnﬂ:ma

Balakrishnan

Sundaram Yogalakshmi
Usmesh Purushottam Chamdia e G 5 0
Aparna Samir Thakker 13 ! e ! 00

h) Shares reserved for issue under options and contracts or commitments for the sale of shares or disimirastment, including the terms and amouonts:
There s ne shares reserved for issue under options and cantracts o commitments for the sale of shares or disinvestment,

i} Shares information related to immediately preceding five yaars from reparting date:

a) Number & class of Share allotted as fully paid up pursuant to contract{s) withaut payment being recelved in cash
Ml

b) Aggregate number and class of shares allotted as fully paid up bonus shares
During the Financial year 2033-23, the Company has issued 1,60,00,000 banus sguity shares with face value of Rs, 10/- each In the ratio of 16 shares for
avery 1 share vide resolution dated 29-12-2022 passed at the Extraordinary General Meeting.

c Aggregate number and class of shares brought back
il

i} Terms of any securities canvertibla inte equity/preferance shares issued along with the earliest date of conversion In descending order starting from the
farthest such date
The Company has not issued any securities convertible into equity/preference shares

&) Details of Calls unpaid (showing aggregate value of calls unpaid by directars and afficers)
The Company has na calls unpaid on shares during the réporting year.

I} Details of forfeited shares {amount originally pald-up)
The Company has not forfeited any shares during the reporting period.
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BASILIC FLY STUDIO LIMITED

[Formerly knawn as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN | L92100TN2Z016PLC103861

Motes to Financlal Statements as at March 31,2024

1, Balakrishnan
2. sundaram Yogalakshmi

The Inftial public offer made during the financial year 2023-24 includes an offer for sale of such number of Equity Shares aggregating to 600,000 by the
Fromater Selling Shareholder, which includes the Pramater of the Company.

Mote: 2 Reserves and Surplus

Opening Balance
Adg: Additions during the year
Less: Transferred to Share Capital
Closing Balance

(b} Securities Premium
Opening Balance
Add: Additlons during the year
Less: Deduction during the year
Closing Balance

[c} Surplus
Opening Balance
Add: Additions during the year
Less; Transferred to General Reserves
Closihg Balance

Total

Note: 3 Leng-Term Borrowings

al Term Loans:
i. From banks [Refer Note 3.1 below)
Unsecured
a| Term Loans:
I. From banks (Refer Note 3.2 balow]
ii. Fram Other Parties (Refer Note 3.3 below)
b} Loans and advances from related parties
Total

Note:

e

Canara hank - Car Laan

B N N g .:_ . '__..
Deustche Bank - Phase | 25 Months 30-03-2022
HOFC Bamk - Term Loan 13.00%: 23 Months 30-01-2022 -
ID¥FC First Bank - Phase || 14.00% 25 Months 25-03-2022 -
Standard Chartered Bank - Term Loan 14,005 25 Months 30-03-2022 =
Axis Bank - Term Loan - Phase || 14000 25 Months 31-03-2022 inas -
Indusind Bank - Tarm Loan 15.008% 27 Months 04-06-2022
Kotak Mahindra Bank - Term Loan 14.50% 26 Months 23-03-202%
Yas Bank - Term Loan 15.00% 27 Maonths 25-05-2022
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BASILIC FLY STUDIO LIMITED
[Farmerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN ; L92100TN2016PLC103861

Nates to Financial Statements as at March 31,2024

3.3. Disclosure about the noture and details of Unsecured Loans {Other than Banks)

Aditya Birla -Term Lnan- Phasell . . Months

Mote: 4 Lang-Term Provisions

a) Current Maturities of Long-term horrowings {Refer Note 3.1 of Notes to Bolance Sheet)
Unsecured

a) Current Maturities of Long-term barrowings (Refer Note 3.2 and 3.3 of Notes to Balance Sheet)
Total

MWote: 6 Trade Pavables

&) The principal amount and the interest due thereon, re
accounting year

Principal

Interdst Due
] The amount of interest paid by the biyer under MSMED Act, 2006 along with the amount of the paymant made ?
te the supplier beyond the appointed day during each aceaunting year :
c) The amount of interest due and payable for the perind {where the principal has been paid but intarast under
the MSMED Act, 2006 nat paid]
d) The amount of interest accrued and femaining unpaid at the end of accounting vear

e} The amount of further interest due and payable svan in the succesding year, untll such date when the Interest
dues a3 above are actually paid to the small enterprise, for the purpose of disallawance as a deductible
expenditure under section 23 of MSMED Act 2006

IL. Trade Payables ageing schedule
a) Trade Payables ageing schedule For the year ended 31-Mar-2024

{ii} Others
{ill) Dispuzed dues - MSME
i'|.|I Disputed dues - Others

i s i T -
[ e

Undue- Considered Good
__Unbilled Payables
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED]
CIN ; [92100TNZ016PLE103861

Notesto Financlal Statements as at March 31,2024

b) Trade Payables ageing schedule For the year ended 31-Mar-2023

(1] MSME
{ii) Others
ﬁi‘i] Disputed dues - MSME

_ _ Diﬁ ted dues - l‘.‘l-t

Ty ot

Undue- Cmetl G
U od Payables

Maote: 7 Other Current Liabilities

a} Interest accrued but not due on borrowings
b) Advance Received from Customers
c) Provision for Expenses
d) Statutery Dues Payablz
e} Audit Fees Payahle

f} Salary Payable
Total

Note: B Short-Term Provisions

L - = .

a) Prowision for Employee Benefits.
b) Provisian for Takation
Total

Naote: 8 (a)(i] Preperty, Plant & Equipment - Attached Separately

Mote: 10 Non-Currant Investments

{Unquated at cost)
Investments in Equity Instrumants
In Subsidiaries
2) Basilic Fly Studia Canada Ltd
{tavested in 100 equity shares ot 8.0 CAD each, fully poid up, por valwe 0.01 CAD pach)
{lnvested in 351514.05 equity shares ot 1 CAD each, fully paid up, par value 1 CAD sach)
b) Basilie Fly Studia UK Private Lid

{Inuested in 4,10,01,000 equity shares o 0.01 GBP each, fully paid ug, por value 0.01 GBB each)

Total

_ Aggregate
Total

Note: 11 Deferrad Tax Assets (Net)

a) On account of Depreciation

b} Onaccount of Employee Benefits
c} On account of Others

Tatal
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BASILIC FLY STUDIO LIMITED

(Farmirly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLE 103861

Notes to Financial Statements as at March 31,2024

Note: 12 Other Non-Current Azsets

a) Security Deposits
b} Bartk Depasits with mare than 12 manths maturity
Total

Mote: 13 Trade Recefvables

] Trade receivable considerad good —Su
Trade receivable considerad goad — Unsecurad
Trade receivibie which have significant increase in credit risk

e
{1} Undisputed Trade Recelvables -
Considered good 470835 83533 145,75 . - 6.289.93
(i} Undisputed Trade Receivabios -
which have significant inceease in credit
risk
{iii) Undisputed Trade Receivables -
credit impaired - -
(v} Disputed Trade Receivabies -
considerad good < . =
(v} Disputed Trade Recehvables - whick
hawe significent increase in credit rizk

[wi) Disputed Trade Receivables - credit
Impaired

Less: Allowance for Doubtful
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BASILIC FLY STUDIO LIMITED

[Farmerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC1D3RRT

Nates ta Financial Statements as at March 31,2024

IL T g schedule For the

{i} Undisputed Trade Recelvables -
Considered good 993.63 %9017 . -
(i} Undisputed Trade Receivablas -
which have significant increase in credit
risk

(iil) Undisputed Trade Recelvables -
credil impaired - .
(iv] Blsputed Trade Recelyanles -
considered good ¥ = =
[} Disputed Trade Receivables - which
have significant increase in eredit risk

{vl] Disputed Trade Receivables - credit
Impaired =
Less: Allowanee for Daubtiul
Recenvables - -

“Undue- Considered S '
Unbilled Recelvables

T et &

a) Cash & Cash Equivalents
i} Balance with banks
il}-Cash in hand

b) Other Bank Balances
I} Bank Deposits with mere than 3 months but less than 12 months maturity

Total

Mote: 16 Other Current Assets

a) Advance paid to suppliers
h] Pre-paid Expenses

) IPD Expenses

d) Work-in-Progress

e} Staff Loans and Advances
f) G5T Refund

Taotal
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BASILIC FLY 5TUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : LB2100TN2016PLCI03B61

Notes to Financial Statements for the year ended March 31,2024

Mate: 17 Revenue From Operations

Locat

Exporie
Total

Mota: 18 Other Income

Interest Income
Foreign Exchange Gain or Loss
Total

Note: 19 Employee Benefits Expense

Salaries & Wages
Contribution 10 Provident fund
Directors Remuneratisn
Prowision for Gratuity

Stafl Wellare

Total

Note: 20 Other Direct Expenses

Artist Dutso Charges
Consultancy Charges
Electricloy Chargies

Oifice Rent

Hiring and Subscription Charges
Travelling Expensss
Communication Charges
Business Promotion Expenses

Legal and Professional Charpges
Tatal

Other Bornowing costs
Total

Mote: 3 Depreciation & Amortisation Expenses

Depreciation on Tanglble Assets
Total
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BASILIC FLY STUDIO LIMITED

{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC103861

Motes to Financial Statements for the year ended March 31,2024

Note: 22 Other Expenses

Payment to Audivors
Director Sitting Fees
Foreign Exchange Loss
nsurance Expances
hiscellaneous exvpenses
Office Maintenance
Postage & Telegram
Power & fuel

Printing and Stationery
Rales and Taves

Repairs and Maintanance
Servlces Charges
Security Charges

Azcets written off

C5R Expenses

TOTAL
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : L92100TN2016PLC 103861

Notes to Financial Statements for the year ended March 31, 2024
Campany Overview, Significant Accounting Policies & Other notes to accounts for the year anded March 31, 2024

Maote: 23 Company Qverview & Significant Accounting Palicies

B

Basilic Fly Studio Private limited {the “"Company”] s a Privale limited company domiciled in India and was Incorparated on 28th January 2016
vide Registration No.LIS2100TM2016PTC103961 under the provisions of the Companies Act, 2013, The registered office’ of the Campany i=
itiated at Tower A, KRC Commerzone, Mount Popnamaliee Road, Porur, Chennal Tamil Nadu 600116 India with operating units acrass tha
Country. Subsequently, company was converted info Public Limited Company vide special resolution passed by our shareholders at the Extra
Ordinary General Meeting held on 29.12.2022 and the name of tha company was changed to Basille Fly Studle Limited (“the Company™
pursuant to lssuance of Fresh Certificate of Incorporatian dated 19.05.2023 Registrar of Companies, Chennal with Corporate identification
MNumber US2100TN201EPLCI03861. The Company has by way of Initial Public Offer {IPQ} and listed on Emerge Platform of National Stock
Exchange of India Limited on 11th September, 2023 with Corporate ldentification Number L92100TN2016PLC103861.

The Company is engaged in the business of past pradiction sctivities of providing high-end wisual effects and 20 to 30 conversion to the
Media and Entertainment industry,

The Financial Statements have been prepared in accordance with indlan Ge nerally Accepted Accounting Principles [IGAAP) under Bistorical
tost corvention on the Acerual basis. IGAAP comprises mandatory accounting standards prescribed by the Companies |Accounting Standards)
Rules, 2021,

Sale of Service
The company derives its revenuas primarily from Sale of Visual effects {VEX] Service contracts,

Revsnue s recognized to the extent that it is probable that the economic benefits will fow to the Company and the revenue can be reliably
measured in accordance with AS-8, Revenue Recognition, Sales are recognited on aceruzl basis, and anly after transfer af services to the
custamer,

Revenue from services provided under fixed price contracts, where the outeame can be sstimated retlably, is recognized followlng the
proporianate completicn methad, where revenue is recognized in proportion to the progress of the contract 2etivity, The progress of the

contract activity [s usually determined as a proportion of efforts incurred wp to the balance shest date, which bears to the total hours / days
estimated for the contract.

Revenue an time-and-material contracts are recognized as the refated services are performed and the revenues from the end of the kst
billing o the balance sheet date are recognized as unbilled revenues.

b} Other income

Revenue arising fram the use by others of enterprise retources yisiding interest, royalties and dividends should anhy be recopnised when no
significant uncertainty a5 to measurability or coflactability exists. These revenues are recognisad an the following basas:

{i} Interest : an a time propartion basis taking into account the amaunt outstanding and the rate applicable,

(i} Royalties | on an accrual basis in accordance with the terms of the relevant agreement,

(1) Dividends from : when the owner’s right to receive payment s established by Investments |n shares.
TR S

Property Plant and Equipment's are stated at cost, less accumulated depreciation, Cost includes cost of acquisition including material cost,
freight, Installation cost, duties and taxes, and other Incidental expenses, Incurred up to the Instaflatlan stage, related to such acquisitian,
Property Piant and Equipment's purchased in Indfa in foreign currency are recorded in Aupses, convertad at the exchange rate prevailed on
the date of purchase. Intangible assets that are acquired by the Company are measured initezlly at cost, After initial recognition, an intangible
asset is carried ot its cost less any accumulated amortisation and any accumulated impalrmant foss,
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The Company has applied the estimated usetul lves as specified In Schedule | of the Companies Act 2013 and caleulated the depreciztion as
per the Written Down Value WDV method. Depreciation on new assets acquired during the year is provided at the rates applicable from the

date of acquisition to the end of the financial vear. in respect of the assets sobd during the yaar, depreciation is provided from the beginning
of the year till the date of its disposal,

Intangible assets are amortizsed or a straight-fine basis over the estimated useful ife as specified in Schedule 1| of the Campanies Act 2013
The amortisation expense on intangible assete with finite lves is recognised in the statement of profit and fass, In respact of the assets sold
during the year, amartisation is provided from the beginning of the year till the date of its dispasal,

Computer & Accessories 3-Eyears
Furmitura & Flttings 10 years
Office Equipments 5years
Plant & Machinery 15 yaars
Printers & Scanners 13 years
Vehicles 8 years

The Management periodically assesses using, external and internal sources, whether thare iz an Indication that an asset may be imgalred. An
Impairment loss Is recognised wherever the carrying value of an asset exceeds its recouerable amount. The recoverable amount is higher of
the azset's net selling price and value in use, which meanis the present valus of future cash fiows expected to arise from the continulng use of
the asset and its eventual disposal. Reversal of impairment lass is recognised immadiately as income In the profit and loss sccount.

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Managemant ta make
ostimates and assumptions that affect the reported balances of assets and liabilites and disclosures relating to contingent sssets and
liabilities as at the date of the financial statements and the regarted amounts of Income snd expenses during the year. Examples of such
estimates include provisions for doubtiul debts, income taxes, post - sales customer support znd the useful lives of Property Plant and
Equipmient's and intangible assets.

Domestic Operotion:
I. Initial recognition :

A fareign currency transaction should be recorded, o initial recognition in the reparting currency, by applying to the foreign currancy
2maunt the exchange rate between the reporting currency and the foreign currency at the date of the transaction,
. Measuramant ;

Fareign currency monetary |tems should be reported using the closing rate.
Nor-manetary items which are carried in terms of historical cost denominated in a foreign cusrency should be reported using the exchange
rate at the date of the transaction,

Nern-manetary items which are carried at fair value or ether similar valuation denominated in & foreign currency should be reported wsing
the ewchange rates that existod when the values were determined,

Il . Treatmant of Foreign exchange :

Exchange differences arlsing on sertlement/restatement of foreign currency monetary assels and lizbilitizs of the Company are recognised as
income or expenses in the Statement of Profit and Loss.
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A. Short - term employes benafits:

All emploves benelits payabile whally within twelve menths of rendering the service are classiflad as shart-term emploves berefits. Benefils
such as salaries, wages etc. and the evpected cost of ex-gratia are racognised in the period In which the employee renders the relatad
service, A llabllity is recognised for the ameount expected 1o ba paid when there is 5 present legal or constructive obligation to pay this
amaunt as 2 result of past service provided by the employee and the ohligatian can be estimated reliably,

Compensated absences

Compensated absences which are expected to sccur within twelve months after the end of the period |n which the employee renders the
related services are recognised as undiscounted liability at the balance sheet date: Compansated sheences which are not expected to ocour

within twelve months after the end of the perlod in which the employee renders the related services are recognised 35 an liability at the
present value of the defined benefit ohligation at the balance sheat date,

B. Post-Employment benefits;
Defined benefit plan:

Gratuity liability s a defined benefit obligation and is unfunded. The Company accounts fir lability for future gratuity benefits based on the
actuarial valuation using Prajected Unit Credit Method carrled out as at the end of sach financial T

Defined contrlbution Plan:

Contributions to defined contribution plans are recogrised as expense when employees have rendered services entitling them ta sueh
benefits The Company provides benefits such as provident fund contribution to its employess which are treated as defined contribution
plans.

. B R TR
Income Tax expense is accounted forin accordance with AS-22 "Accaunting far Taxes on Income® for bath Carrent Tax and Deferred Tax
stated below:

A. Current Tax:

Provision for currant tax is made in accordanice with the provisions of the Income Tax Act, 1961,

B8, Deferred Tax:

Deferred tax |s recognised, subject to the considaration of prudence, as the tay offect of timing difterence betwren accounting income and
the corresponding tax bases used in the camputotion of taxabie income for the current accounting year using the tax rates and tay laws that
have been enacted or substantially enacted by the balance sheet date,

Deferred tay assets are recognised and carried lorward to the extent that there is & reasonable certainty, escept arising fram unabsorbed
dopreciation and carriad farward losses, that sufficlent Julure taxable inceme will be svallzhle against which such deferred tax assets can be
realised. Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that tarable profits will
be available against which those deductible temporary differences can he utilisad,

Deferred taxw assets are recognised for all deductibie temporary diffaronces 1o the extent that it i probable that taxable prafits will be
available against which those deductible temporary differences can be utilised. Such deferred tax assats and liabilities are not recognised if
the tempararyd|fference arises from the initial recognition (other than in a business combination) of assets and liabilitles in 2 transaction that
affects neither the taabie profit ner the accounting prafit,

The carrying amount of deferred Lk assets is reviewed at the end of each feporting year and reduced to the extert that it is no longer
probable that sufficient taxable profits will be availabla to aliow ali or part of the asset 1o be recoverad. Unrecsgrised deferred tay assets are
re-assessed at each reporting date and are recognised to the extent that it has become prabable that future taxable prafics will allow the
deferred tax asset to be recovered.

Deterred tax assets and deferred tax llabllitles are offset if 2 legally enforceable right exists to set off current tax assets against current tax
liahilities and the deferred raxes relare 10 the same taxshle entity and the same taxation authority,

B L R

A provision is recognised If, a5 a result of past event, the Company has & present legal abligation that can be estimated reliably and it is
probable that an outflow of economic berefit will be required to setile the obligation, Provisions are cetermined by the best estimate of
outflow of sconomic benefits required to settle the obligation at the reporting date, Where na reliable estimate can be made, & disclosure is
rade as contingent liabllity. A disclosure for a contingent Hability is also made when there is a possible obligation or a presant abligatian that
may, but probably will not, require an outflow of resources. Where there |s possible obligation or present cbligatiar In respect of which the
likelihood of outflow of resources ks remote, no provision or disclosure |5 made,
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Basic Farnings per share i computed by dividing the net prafit after rax by the witighted average number of equity shares outstanding during
the period. Diluted earnings per share is computed by dividing the net profit afeer tex by the weighted average number of shares considered
far deriving basic earnings per share and also the weighted sverage number of aquity shares that eauld have been Issued upon conversian of
all dilutive potential equity shares. The diluted patential equity shares are adjusted for the proceeds: receivabie had the shares Been actually
Issued at fair value which is the average market valug of the cutstanding shares, Dilutive patential equity shares are deamed canvertad as at
the beginning ot the period, unless issued at a later date. Dilutive patential equlty shares are determined Independzntly for each period

presented.

Cash and cash equlvatents comprise cash on hand and Cheeque In hand, balance with bank, demand deposits with banks and sther shart term
highly liquid investments that are readily convertible to knawn amaounts af cash & which are subjeer ta an instgnificant risk: of changes in
valile where it has a short maturity of three months or less from the date of acquisition,

Cash flaws are reportec using indirect methad, whereby net prafitfioss before tax is adjusted for the effects of transactions of a non-cash
riature, any deferrals or aceruals of past or future cperating cash TECEIpLS OF payments and item of income of expenses associated with
investing or financing cash fiows, The cash flows fram eperating, ‘nvesting and financing activities of the Company are segragatad

The Company®s cash and cash equlvalents consist of cash an hand and in banks and dermand deposits with banks, which can be withdrawn at
ary time, without prior notice or penalty on the principal, Farthe purposes of the statement of cash fows, eash and cazh equivalents include
cash on hand, in banks and demand deposits with hanks, net of outstanding bamk cwerdrafts that are repayable on demand and are

cansidered part of the Company's cash managemant system, In the balance sheet, bank overdrafts are presented under borrawlings within
currert liabilities.

Lo

Investments, which are readily realizable and intended to bz Reld far not more than one year from the date on which such investments are
made, are classified as current investments. All ather investments are classified as long-term investments,

F-132



'BASILIC FLY STUDIO LIMITED
{Farmerly knawn as BASILIC FLY 5TUDIO PRIVATE LIMITED)

CIN : L92100TN20L6PLEL03BG1

Notes to Financial Statements for the year anded Mareh 31, 2024
Campany Cverview, Significant Accounting Policles & Other notes to accounts for the year ended March 31, 2024
MNaote: 24 Other notes to accounts

A. Contingent Liabilities

s against
Guarantess
Other maney for which the company is cantingently liable
Total

Estimated amount of contracts remaining to be executed on capital account and ot provided for
Uncalled tability on shares and other investmants partly paid

Other commitments {specify nature)

Tatal

L The Company intends to utllise proceeds from IPO as per Object clause of the prospectus dated Auguse 24, 2023
L. Expenditura for setup of Studia/Facility at Hyderabad and Salem
2. Bvpenditure for adding infrastructure to further strengthen the existing facilities/affices of the company located at Chennal and Pune.
3. Making investment through equity in the subsidisries for axpansion of workspace by acquiring new office space iocated at London and strengthen
the existing facilitins/officés located at Vancouver
4. General Corporate Purposes

I The Net proceeds from the issue has been partly utllised for the following purpose:

in ¥ L
1 Capital Expenditure for Sefting up of Studins: A.562.20 A70.00 3,892 26 M
2 IC rate Purpose 1,237.64 1,237,564 - M
3 Issue 55 253,50 252,90 - N
Total E,052.80 2,160.54 4,892.26 N&
Irv the opinion of the Baard, the company has used borrowlngs fram banks and financial instituticn anly for the specific purpose for which it was taken gt
the balance sheet date,

ﬁlﬂ the cpinion of the Board, &1l of the assets ather than Property, Plant and Eguismant and nancurrent investmants lave o value on reatization n the
\ardinary eourse af business at least equal to the amount at which they are stated,

There are no proceedings initiated or pending against the Company for helding any benami property under the Benami Transactions [Prohikition) Act,
14988 (45 of 1988].

- The company has no borrowing from the banks or financial institutians on the basis of security of current assets, hence no guarterly returns ar
- statements of current assets are required to be filed by the Company with any the banks or financial Institutions.




o

Tre Company do not have any chargas ar saticfaction yet to be reglstered with Registrar of Companies beyvond the statutomn pariod,

The company has complled with the number of layers preseribed under clause (B7) of settian 2 of the Act read with Companies (Restriction an number of
Layers] Rules, 2017,

Mo Scheme of Arrangements has haen approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the
reparting period,

A. The company has not advanced or lpaned or imvested funds |either barrowed funds or share premium or an
other personis) or entity{ies], including fereign entities
Intermediary shall

y other sources or kind of funds) to any
{Intermediaries) with the understanding [whether racarded in writing ar otherwise] that the

{1} directly or indirectly lend or invest in other persans or entitles identified in any manner whatsoever by or on behalf of the company |Litimate
Beneficiaries) or

{il} provide any guarantee, security ar the like to or an behalf of the Ultimate Benefleiaries.

B. Where a company has not received any fund from any persan(s) or entitylies), including foreign antitio: (Funding Party) with the undérstanding
iwhether recorded in writing or otherwise) that the company shall

(I} directly ar indirectly land or invast In ather persans or entities identified in any manner whatsoeyer by or on behalf of the Funding Party [Uitimata
Beneficiaries) or

{ii} provide any guarantes, security of the fika an behalf of the Uitimate Beneficlaries.

Auditor
Taxation Matters
Company Law Matters
Management Services
Dther Services
Reimbursement Expenses
Total

The Company is covered under section 135, amaunt of expenditure incurred an corparate social responsibilicy activities are as follows:

a. amount requited ta be spent by the company during the year is As.24.74 Lakhs
b. amount of expenditure incurred & RS, 24.75 Lakhs:

(Amount in

til 'ru:tlnnflsiﬂun of any asset
(ii] On purposes ather than (i) above
Total

24,75

c shortfall at the end of the year aut of the amaount required 1o be spent by the Compary during the year - Nil

d. tatal of previous years shortfall - Section 135 is nat applicable for the previous financlal years,

e, The reason for sbave shortfalls by way of a note - Not Applicabia

f. The nature of C5R activities undertaken by the Company,

g. Details of related party transactions - Nil

h.The Cammpany has not made any provislon with respect to a llability incurred by entering inta & contractual abligztion
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WOrks in Progress -
Tatal

E ) '{he Company has nol set aside or proposed to be set asida amy material amount to reserve, but not inciuding provisions mede to meet any specific
liability, eantingency ue commitment knawn to exist at the date 35 1o which the balance shaet is mads up,

MEaa The Company has not set aside any matartal amount 1o arovisions made far meeting specific iabilities, contingencies o coMmmitments.

L30° (a) Dividends from subsidiary cornparies- Kl
(b} Pravislons far lasses of subsidiary companies-nii

Raw Materials
Companents and Spare Parts

Capital Goods
Yotal

- T " -
A, Foreign currency earned
Export of Services
Royalty, know- how, professional and consultation fees
Interest and divigend
Sther Income, Indicating the nature thersof
Total
B. Foreign currency expended
Reyaity
Know-how
Professionat and Conzultation Fees
Interest
Other Matters
Purchse of Software

Travelling Expense

U The amaunt remitted during the year in forelgn currentles on azcount of dividends with a specific mention of the total numper of ron-resident
- sharehalders, the tatal number of shares held by ther on which the dividends were due and the year to which the dividends relatad: -NIL

There are na transactions that were not recorded In the boaks of accoant, and viltich has been sufrendered or disclosad as incame during the year in the
tax azsessmenls under the Income Tax Act, 1961 43 of 1861},
There is no previsusly unrecorded incarme and related assers have been recardad In the baoks of account during the year,

The principal amount remalning unpaid to the supplier regsitered under Micro, Srmall and Medium Enterprises Development Act, 2006 are nal
outstanding for mora than 45 days as at the end of reporting date.
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Basiie Fly Studlo UK Private Limited Wholly Dwned Subsidiary
Basilic Fly Studio Canada Limited | Subsidiary

Balekrishnan Managing Director
Sundarym Yogalakshmi Whale time director
Nikhil Midha Company Secretary
Murugachettiar Ramesh Chief Financial officer

Rajarathinam Thiripurasendari

Director (Appointed w.e.f 01-01-2023)

Duraiswami Prabhakar Director
Vengaral Seshadri Sowrrajan Indepandent Directar
Jitendra Kumar Pal Independent Director

subramanium Krishnan

Independent Director [resigned w.e.f 23-10-2023)

Rendering of services (Sales)

Manpower Services (Purchase)

Director remuneration

Investment in Subsidiary

Sitting Fees

Trade Receivable

Trade Payable

Director remuneration payable

Investment in Subsidiary

Sitting Fees Payable

Salary Fayable

Rendering of services (Sales)

Manpower Services {Purchase)

Basific Fly Stwdio UK Private Limited -

Investrment in Subsidiary

Basilic Fly Studia UK Private Limited

Figures within brackets | ) represents Prewaus Year's amount,
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Trade Receivable

Trade Payable Basilic Fly Studio UK Private Limited &

Investment in Subsidiary Basilic Fhy Studio UK Private Limited
Figures within brackets | | represents Previous Year's amount.

Short-term emplovee benefits
Post-employment benefits
Other long-term benefits
Termiration benefits
Share-based payment

Notes to be disclosed

1. Terms ond conditions of sales and purchases: the sales omd Purchases transoctions omong the related partiés ore in the ardinary course af
business based on normal commercial terms, conditions, market rates gnd memarandum af understopding signed with the related posties, Far the
vear ended 315t March, 2004, the Compaony has not recarded any lass allowances for transoctions hetwesn the related porties,

2.4s the future labilities far grotulty and leave encashment is provided an an octunriol bosis ang payment of insurance costs dre made far the
Company a5 o whoie, the amount pertaining to the key management personnel is nat ascertainalie, therefore, not included obape,

3. No amounts in respect of reloted parties hove been written offf written back during the year or has not made any provision for doubtful debts/
receivakie,

I Minimum Alternate Tax Credit

The Campany has opted the lower tax regime under section 115BAA of the Incoma Taw Act, 1961, Hence, there is no Minimurm Alternate Tax cradit
recognised in the reparting year,

I, Current Tax

I:urr!m' au
Less: MAT Credit Entitlerment
Met Current Tax

. Datails of Interest and Penalties during this year

1} Interest on Shorttall in payment of Advance Tax
Interast under Section 2348 - As, 39,41 Lakhs
Intarest under Seetion 2340 - As, 43,96 Lakhs
2} Anvy Penalties levied under Income Tax Act - Nil
3] Shart Provision of Taxes relating to earlier years is As; 105.41 Lakhs

R

Amount in ¥ Laihs)

A.  Provident Fund - The Company has cantributed Rs.102.11 Lakhs for the year ended 2024 and Rs.50,78 Lakhs for the year ended 2023 rawards the
Emplayess Pravident Fund.

B.  Gratuity - The Present value of obligstion Is determined based on actuarial valuation using the Projected Unit Cradit Method. This method
considers each period of service as giving rize ta an additional unit of benefit entitlement and measures each unlt separately to build up the final
obligation,
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Interest cost: It is the increase in the Pan labilie
Intarest rate,

Current Service Cost: s the discaynted
employees during the accounting periad,

Actuarial Gain or Loss: occurs when the experience of the Bl
to changes made in the actuarial assumptions.

¥ ouier the accounting periad resulting from the operation of the actuarial assumption of the
present value of the benefits fram the Plan's banefit formula attributable to the sendces rendasad by

an differs from that anticipated fram the sctuarial assumptions. It could also oceur due

(il Reconciliation of Opening and dosing balance of Gratuity Obligations:

Met Liability as at the beginning of the period
Met Expenses in PfL Afe

Benefits Paid

‘Net Liabllity as at the end of the period

(No Fund is being maintained)

(i}  Expenses recognized during the year in Profit & Loss Account:

Interast Cost
Current Service Cost

Past Service Cost

Expected Return on Plan Assets
Curtailment Cost [Credit)
Settlement Cost (Credit)

Net Actuarlal {gain) / loss

NetExpenses to be recogried T PAL

{iily Changes in Benefit Obligations:

Dpening ed benefit Obligation
Current service cost
Interest cost for the year
Actuarial losses {gains)

Benefits paid
Closing Defined Bt OBTgatin

Rate of discounting
-Salary Escalation
Attrition Rate
Martality rate during employment Indian -Ingian Assured Lives Maortality [2012-14} Ultimate
The estimates of rate of escalation In <alary considered in actuarizl valuation, take into sccount inflation, seniority, pramatisn and ather relevant factars
including supply and dermand in the employment market. The zhave [sformation is certified by the actuary.

The company is only making book provisions for the entire Gratuity Liability on the valuation and follows & ‘pay as you go’ system to mieet 1he liabilities as
and whan they fall due. Therefore the scheme is fully unfunded, and no assets are maintained by tive company and asset values are taken a5 zero.

B e

1] The Company has no significant amount of cash and cash equivalent balances keld that are not readihy available for use,

12 The Company does not have undrawn borrowing facilities that may be available for future operating activitles,

13) The Company has appropriate amount of Cash Flows that are required to maintain oparating capacity.

{4) The Campany is investing adequately in the maintenance of its operatl ng capacity,

(5} There are no non cash transactions happened in investing and financing activities to be evcluded from Cash Flow Statement.

Cheque in hand -
Balance with hanks E7.05 G36.08
Demand depasits with banks - .
Shart term highly liguid investments - &
Bank Overdraft = =
Total 67.17 536.13
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I Amaunt Spent for CSR Activities

Lo il = ] = e ———
Particu

.F artqulsln'.r as5et = 4
i) |On purposes ather thas {i} abowee 2075
Tatal 24,75

I Property, plant and equipment
1] The Company do have any restrictions on title, and property, plant and equipment pledged as sezurity for llabilitiss,
Z) There is np amount of expendituré recognised n the carrying amount of an item af property, plant and equipment in the course of ity
3} There is nu contractual commitments for the acquisition of praperty, plant and eguipment,

4| There |s no amaunt of tampensation from third parties for (tems of property, plant and eguipment that were impaired, lost or given up that is
included in the statement of profit and joss,

51 The Company has no assets that are ratired fram active use and held for dispasal

&) There is no temporarily jdte property, plant and equipment at the reparting date,

7} The Campany has fully depreciated property, plant and equinment that is still in wse,

Bl The Company has not revalued any class of property, plant and equicment during the financial year,

9) The Company has no property, plant 2nd equipment retired from actve use and not held for disposal,
ILIntangible asset

1} The carrying amaunt and remaining amertizatlan period of any Individual intangible asset that is mazerial to tha financial statemants of the
enterprise as a whole-Nil

7] The Company du have any restrictions on title, and intangible assets pledged as security for Habilities.

3) Thereis nop contractual cammitments far the acquisition of intanglble assets,

4} The Company has no fully amartlsed intangible asset that is still in use.

5 There is na acquisitions of intangible assets through business combinations.

| Advements L G

B S T I B

I. Profits and losses with regard to Investments have been disclosed as under:

a profits and lasses on disposal of current investments -Nat Agplicable

b} prafits and lasses on thanges in the carrying amaunt of current investments -Mat Applicable

£ profits and losses on disposal af tang-term investments -Nat Applicable

d) prefits and losses on changes in the carrying amount of long- termi investments -Not Appileabie
IL. The Company has no significant restrictions with regard Lo investments in subsidiaries on the right of awnership, realisability of investments or the
remittance of income and procesds of disposals,

Ll SR ._.{“-éu S g i“E‘.‘f"‘ R
1. Profit attributable ta equity sharehalders befare extraosdinzry items [A)
2, Profit attributable to equity sharehaldars sfeer extraordinary [tems (B)
3. Weighted average number of equity shares outsianding during the year ()
4. Effoct of potential equity shares on emplayee stock options outstanding

5. Effect of any other items of patentlal Equity Shares ag.Convertible Debentures, Convertible Prefarence Shares
B. Weighted 2verage number of potential equity shares outstanding during the year for the purpose of

7. Basle and Diluted earnings per share before extraordinary items of face value of 110

8, Basic and Diluted earnings per share after extraordinary items of face value of # 10

Note:

During the Financial year 2022-33, the Company has issued 1,60,00,000 banus equity shares with face value of Rs, 10/ each in the ratic of 16 shares far
gyery 1share vide resolution dated 29-12-2022 passed at the Extraordinary General Meeting.
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For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

s sl

Balakrishnan Sundaram Yogalakshmi [
Ofrectar Director

DIN; GES90484 DiN: 07323404

Place: Chenral

Date: 30-04-2024
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Current Assets / Current liabilities "
eceivablesand
(Current Assets-Current Invessments, Irauniiaries, Trade Necebabie, Coch are Bank Bal , Shart
Teste: Loams and Advances, Diliar Corneen Asnmid T Inermase in FEDayment
Currant LiskiRtles-Short Term Borrowings, Trae Payabias, Cthar Corrent Laabilbiax, Sha term of current borrowings
Prosskions |
b. |Debt-Equity Ratio 0,02 014 Prompt Repayment
Total Debt / Shareholder's Equity of ewisting debt and
| Tetal Dot Long Term Debi + Short Term Deke
Shirwholders Equlty-Sheee Coaira, Meberies and Sumpius)] o am:lil:lt.m.al Gebt
Wwas acguired during
B the year
€. |Debt Service Coverage Ratio 22.00 E7.15 Increase in earnings
Earnings avallable for debt sorvice / Dbt Serce avallable Lo pay debt
(Earmings: avallable for dabt sarvice-Net Predit betun fwss < Non-tih PTG e i and ropayment af
Aepraciation and athar amurtizations = Intsrest + sthey adjustreants libe foss on wale of Flesd asuss str, borrowings
Dbt Barvdce:intarast & s Passmess o Briccis Repayments) ¥ |
d, |Return on Equity Ratio 048 1.56 e to Increase |n
{Net Profit After Taxes - Preference Dividend if any) S Avarage Shareholder's equity becausa of
Equity pubslic issue
Aweragm Sharehoides's Lowity (Dpeaing Share Captal=dpening Reyeowes and Sunsussdheaing Shice
Cagetabi Clowng Resruen pnd Surshel/]
& |Inventary Turmover Ratio
Cost of Goods Sald for) Sales / Avarage Irwventary
Saler-Roamnue from pperatsng
Averaga in weiCEening | paCicadilg invertong| /2
f. | Trade Receivables Tumover Ratio 243 648 Efficient coBection
Mt Credit Sales [/ Average Trade Recelvables peicy ard limely
Nt Crealt Sales-Giroms Crodn Salss - Sales Sesumm Hpalllmzn'r by
Aunrage Tards Raceivaibies | Opening Trade Herabvahiles + Closing Trade Secaivablas)7 R
E:  |Trade Payable Turnowver Ratio 295 T.40 Inerease in Cashitlow
Met Credit Purchases | Average Trade Payables leads 1o onbime
Mt Credit Purch Liross Cradit Purek - Purthase Beum vendor gayrment
[ Avarage Trade Payables:(Cioering Trade Payabies + Elasing Trace Payabius)/3
h.  |MNet Capltal Turnover Ratio 150 16z Working capital
Met Sales / Average Working Capital incrsase higher than
et Salies-Tolal Spims-Saies Amlurn the increase in
Avernpe Working Capitah({0paning Current Azssti - Ogening Current Lakdite s+ |Clasing Cuirem aLA L
Bkt - Closeng Curvenn Liabel i) 32
I |Met Profit Ratle 0,35 n.3g *
Mat Profil / Met Sales
et Profit- Prede fler tas
Net Salinn Tt Sabes Salen ftun
|- |Return on Capitat Employed (£ 5 1105 Duse o incrazse In
(Earning before interest and taxes / Capital Emploved) * 100 equity because of
Exming beloie intwrest and tawes Frofin bufocs Taes = intuist public jssues
Eapilal Bmphorynd Tangible Met Warlh + Tata) Debr + Defer e Ta Cabdily
k. |[Return on Investment 0.7 OE3
Income generated from investments) Tetad lnvestmant* 100

Chief Financial Officer Company Sech
Mem Me 2 F10

As per our report of even date attached

For LLU.KRISHNAN & CO
Chartered Accountants

015275

P K fanaj

ghip Number: 207554

O75508KANNE TGS

Placa: Chennal
Date: 30-04-2024



% L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,
(Formerly known as Basilic Fly Studio Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of Basilic Fly Studio
Limited (Hereinafter referred to the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), which comprise the
consolidated Balance Sheet as at March 31, 2023, and the consolidated statement of Profit
and Loss, the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

2. Inouropinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consolidated state of affairs
ofthe Group as at March 31, 2023, of consolidated profit/loss and its consolidated cash flows
for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the consolidated financial statements
in India in terms of the Code of Ethics issued by ICAI and the relevant provisions of the
Companies Act, 2013, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Sam's Nathaneal Tower, # 3-1. Wesl_ Club _Roz_ad, Shenoy Nagar, Chenn
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Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

—K_év Audit Matter How the matter was addressed in our audit

The company derives its revenues primarily | In view of the significance of the matter we
from Sale of Visual effects (VFX) Service | applied the following audit procedures in this
contracts. Product revenues  are | area, among others to obtain sufficient audit
recognised when the soft copy of the file is | evidence:

made or given to the client. Revenue from 1. Assessed the appropriateness of the
VFX and service contracts received in revenue recognition, accounting policies,
advance are recognized in the month of with the applicable accounting standards.
raising the invoice and the remaining part 2. We have verified the contract with |
recognized over a period of months customers made in this regard and
thereafter. Sales are shown net of sales revenues accounted under proportionate
returns, if any. Completion method.

Information Other than the Financial Statements and Auditor’s Report Thereon

5.

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company’s
Board’s Report along with Annexures but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard. The above information is not available to us as on the date of our report.

F- 142



Responsibilities of the Management and Those charged with Governance for the consolidated
Financial Statements:

8. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the
Companies Act, 2013 (the Act) that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

9. In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

10. The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.
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12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Vi,

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in @ manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the consolidated financial statements of such entities
included in the consolidated financial statements of which we are the independent
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13.

14.

15

l6.

17.

auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

We did not audit the financial statements of Basilic Fly Studio Canada Limited, whose
financial statements reflect total assets of Rs 1,347.44 lakhs as at March 31, 2023, total
revenues of Rs 1,537.47 lakhs and net cash flows amounting to Rs 476.94 lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and our report
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in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary is based solely on the reports of the other auditors.

18. We did not audit the financial statements of Basilic Fly Studio UK Private Limited, whose

financial statements reflect total assets of Rs 6.35 lakhs as at March 31, 2023, total revenues
of Rs Nil and net cash flows amounting to Rs1.12 lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiary is based solely on the reports
of the Management. In our opinion and according to the information and explanations given
to us by the Management, these financial statements are not material to the group and the
local regulation of the UK does not mandate the audit.

Our opinion is on the consolidated financial statements, and our report on Other Legal and
regulatory Requirements below is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
statements certified by the Management.

Report on Other Legal and Regulatory Requirements

19,

20.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
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Vi.

vii.

viii.

relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2023 taken on record by the Board of Directors of the Haolding
Company and the reports of the statutory auditors of its subsidiary companies, none of
the directors of the Group companies incorporated in India is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

a) The Group does not have any pendinglitigations which would impact its consolidated
financial position of the Group.

b) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies incorporated in India.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.
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iX.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; .

(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and

(b) above, contain any material misstatement.

The Company did not declare or paid any dividend during the year.

Place: Chennai
Date: June 14, 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 20 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Basilic Fly Studio
Limited (the ““the Holding Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
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assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company’s internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275

P K Manoj

LT Partner
Place: Chennai Membership No:207550
Date: June 14, 2023 UDIN: UDIN:23207550BGWMHAG6836
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 19 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

a) There are no qualifications or adverse remarks made by the auditors of subsidiary

company in their auditor’s report, included in the consolidated financial statements of
the Company.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

P K Manoj

Partner

Place: Chennai Membership No:;207550
Date: lune 14, 2023 UDIN: 23207550BGWMHAG836
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Consolidated Balance Sheet as at March 31, 2023

{Amount in % Lakhs)
As at March 31,
Note No.
Particulars 003 e
I. EQUITY AND LIABILITIES
1 SHAREHOLDERS FLINDS
a) Sherz Capital - 4 1,700.00 100.00
(b} Reserves and Surplus 2 1,466,98 294,16
[c) Money received against share warrants
2 MINORITY INTEREST 3 39.39 23.30

3 SHARE APPLICATION MONEY PENDING ALLOTMENT

4 NON-CURRENT LIABILITIES
{a) Long-Term Borrowings 4 252.58 309.05
(b) Defer-ed Tax Liabilities (Net) = -
lc) Other Long-Term Liabilities - -
(d) Long-Term Provisions 5 196.38 63.74

5 CURRENT LIABILITIES
(a) Short-Term Borrowings 6 174.50 104.18
|b) Trade Payables
(&) Total outstanding dues of micro enterprises and small 7

enterprises and =
(B) Total outstanding dues of creaitors other than micro

enterprises and small enterprises 354.50 199.82
(¢} Other Current Liabilities 8 454.73 473.17
(d) Short-Term Provisions 8 676.27 1.66
TOTAL EQUITY AND LIABILITIES 5,315.33 1,571.08

Il. ASSETS

1 NON-CURRENT ASSETS
{a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 10 231.59 11197
{ii] Intangible Assets - .
{b) Non-Current Investments - -
(c) Deferred Tax Assets (Net) 11 31.40 453

{d) Long-Term Loans & Advances 12 1.44 64.94
(e) Other Nen-Current Assets 13 989.32 570.37

2 CURRENT ASSETS
(a) CurrentInvestments =
(b} Inventories — -
(c) Trade Receivables 14 1,516.80 260.56

(d) Cash & Bank Balances 15 1,017.55 450.67
le) Shert-Term Loans and Advances = E
(f) Other Current Assets 16 1,527.23 108.04
TOTAL ASSETS 5,315.33 1,571.08
Company overview & Significant Accounting Palicies 23
Other notes to accounts 24

The accompanying notes 1 to 24 form an integral part of the financial statements.

For and on behalf of the Board of Directors of As per our report of even date attached

BASILIC FLY STUDIO LIMITED For LU.KRISHNAN & CO

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED) Chartered Accoungant
an

. _

« 31, West Club Road

Balakrishnan Sundaram Yogalakshmi Ni§ Ramesh | Shangy Nagar, P K Manoj
Managing Director Director Company Chief Financial Office Chennai-804 030 Fartner
DIN: 06599484 DIN: 07323404 Membership Number; 10213 grship Number: 207550

207550BGWMHAB836

Place: Chennal
Date: 14-06-2023

Place : Chennai
Date @ 14-06-2023
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Statement of Consolidated Profit and Loss for the year ended March 31, 2023

{Amount in ¥ Lokhs)
Note For the year ended March 31,
Particulars N
o.
2023 2022
[ Revenue Fraom Operations 17 7.866.74 2,515.84
I Other Income 18 28.41 12.94
I Total Income {I+1) 7,895.15 2,528.78
v Expenses
Employee Benefits Expense 19 1,752.28 1,249.30
Other Direct Expenses 20 2,431.17 1,077.00
Finance Costs 21 68.54 8.50
Depreciation & Amortisation Expenses 10 56.03 28.30
Other Expenses 22 136.82 32,62
Total Expenses (IV) 4,144.84 2,395.72
v Profit Before Exceptional and Extraordinary Items and Tax (I1I-1V) 3,750.31 133.06
Vi Exceptional ltems = .
Vil Profit before extraordinary items and tax (v-vi) 3,750.31 133.06
Vil Extraordinary items - -
I Profit before tax (VII-VIll) 3,750.31 133.06
% Tax Expense:
(1) Current Tax 987.07 37.01
(2) Deferred Tax (26.87) 4,68
(3)Tax Adjustment for earlier years
X1 Profit ( Loss) for the period from continuing operations (1X-X) 2,790.11 91.37
Xl Minority Interest 16.09 1.27
Kl Profit ( Loss) for the period from continuing operations (XI-Xil) 2,774.02 90.10
XV Profit { Loss) for the period from discontinuing operations -
b4 Tax expenses of discontinuing operations
i Profit ( Loss) for the period from discontinuing operations (after
tax) (XIV-XV]) -
XVIl  Profit/(Loss) For The Period {XIN+XVI) 2,774.02 90.10
xVIll  Earnings per equity share: (In Rs.) (Refer Other Notes No:34)
{1} Basic 16.32 0.53
{2) Diluted 16.32 0.53
Company overview, Significant Accounting Policies & Other notes on 23824
The accompanying notes form an integral part of the financial statements
For and on behalf of the Board of Directors of As per our report of even date attached
BASILIC FLY STUDIO LIMITED For L.U.KRISHNAN & CO
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED) Chartered Accountants

Registration.Nga0Qp15275

““u ;Bbar/ [
Balakrishnan Sundaram Yogalakshmi Nikp Ramesh P K Manoj
Managing Director Director Company 58 Chief Financial Officel Partner
DIN: 06590484 DIN: 07323404 Membership Number: 10213 hip Number: 207550

23207550BGWMHABE3E
Ploce: Chennal Place : Chennai
Date: 14-06-2023 Date : 14-06-2023
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Statement of Consolidated Cash Flow for the year ended March 31, 2023

{amount in T Lakhs)

For the year ended March 31,

Particulars
2023 2022
A  CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 3,750.31 133.06
Adjustments for:
Depreciation 56.03 28.30
Assets written off 6.60 -
Interest Expenses 68.54 8.50
Interest Income (28.41) 12.94)
Operating Profit before working capital changes: 3,853.07 156.92
Adjustments for changes in working capital:
(Increase)/Decrease in Trade Receivables (1,256.24) (196.43)
Increase/(Decrease)in Long term Provisions 132.64 19.94
(Increase)/Decrease in Other Current assets (1,421.45) (80.43)
(Increase)/Decrease in Other Non-Current Assets (418.95) 0.80
Increase/{Decrease) in Short Term Borrowings 70.32 84.90
Increase/(Decrease) in Trade and Other payables 154.68 (51.96)
Increase/(Decrease)in Other Current Liabilities (18.44) 166.38
Increase/(Decrease)in Short term Provisions B.73 2.15
Cash generated from operations 1,104.36 102.27
Income Taxes paid (320.93) (23.51)
Cash flow before extraordinary item 783.43 78.75
Extraordinary items
NET CASH FROM OPERATING ACTIVITES (A) 783.43 78.75
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 28.41 12.94
Fixed assets purchased including Intangible Assets (182.25) {71.51)
{Increase)/Decrease in Long Term Loans & Advances 63.50 6.90
NET CASH USED IN INVESTING ACTIVITIES (B} (90.34) (51.67)
C CASH FLOWS FORM FINANCING ACTIVITES
Interest paid (68.54) (8.50)
Increase/(Decrease) in Long-Term Borrawings (56.47) 293.27
Minority Interest = 22.03
NET CASH USED IN FINANCING ACTIVITIES {C ) (125.01) 306.80
Exchange difference on translation of foreign operations (1.20) 6.53
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 566.88 340.41
Opening Cash and Cash Equivalents 450.67 110.26
CLOSING CASH AND CASH EQUIVALENT (Refer Other Notes No : 28) 1,017.55 450.67
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash & cash equivalent as per Balance sheet 1,017.55 450.67
Cash & cash equivalent at the end of the period 1,017.55 450.67

Significant Accounting Policies & Other Notes on accounts - Note no: 23&24

The accompanying notes 1 to 24 form an integral part of the financial statements.

For and on behalf of the Board of Directors of
BASILIC FLY 5TUDIO LIMITED
{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

W 5

- 31, West Club §

As per our report of even date attached

For L.U.KRISHNAN & CO
Chartered Accoyitants

015275

Balakrishnan Sundaram Yogalakshmi Nile Shency Naof P K Manoj
Managing Director Director Company Secretary Chief Financial Offid Partner
DIN: 06590484 DIN; 07323404 Membership Number: 10213 afship Number: 207550

07550BGWMHABE36

Place : Chennai
Date : 14-06-2023

Place: Chennal .
Date: 14-06-2023
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
Notes to Consalidated Financial Statements for the year ended March 31, 2023

Note: 1 Share Capital
[Amrount in T Lokhs)

Particulars As at March 31, 2023 As at March 31, 2022
Number Amount Number Amount
a) Number and amount of equity shares authorised® 2,50,00,000 2,500.00 10,00,000 100.00
b} i) Number and amaunt of equity shares Issued, Subscribed and Paid-up” 1,70,00,000 1,700.00 10,00,000 100,00
il Number and amount of equity shares Subscribed but net fully Paid-Up - - -
Total b{l} + biii) 1,700.00 100.00
¢} Par value per Equity share {in % each) 10 10

note: ®authorised capital increased from 10,00,000 equity shares to 7,50,00,000 Equity shares with effect fram 79/12/2022 vide members resolution.
* The Company has declared bonus Shares at the Mambers Mesting held on 23/12/2022, at the ratio af 16 Equity shares af Rs 10/- Each for every 1 Equity shares of As 10/-each held.

Particulars As at Mareh 31,
2023 2022
Shares outstanding at the beginming of the year 10,00,000 10,000,000
1,60,00,000

Shares issued during the year
Shares bought back during the year P
Shares outstanding at the end of the year 1,70,00,000 10,00,000
) The rights, preferences and restrictions attaching to each class of shares:

The Company has only one class of shares and all sharshialder have equal rights and there are no restriction and preferences attached to any shareholders including the right to

recelve dividend and repayment of Capital,

1) Shares in respect of each class in the company held by its holding company of its ultimate holding company including shares held by subsidiaries or assocates of the holding

y or the ul holding comp in aggreg
gl Details of sharehalders holding more than 5% of shares:
As at March 31, 2023 As at March 31, 2022
Name of the Shareholder Number of Shares Number of
held %ofHolding gy res held %ot Honiing

Balakrishnan 1,08,29,000 63,70% 7.50,000 75%
sundaram Yogalakshmi 36,83,900 2167% 250,000 I5%
Umesh Purushottam Chamdia 11,30,500 6.65% . .
Aparna Samir Thakker 11,30,500 6.65% -
TOTAL 1,67,73,900 98.67% 10,00,000 100

h) Shares resarvad for lssue under options and contracts of commitments for the sale of shares ar disinvestment, including the terms and amounts: Nil

i} Shares inf ion related to i preceding five years from reporting date:
Number & class of Share allotted as fully paid up pursvant to contract(s) without payment being recelved in cash - NIL
Aggregate number and class of shares alotted as fully paid up bonus shares : Nuring the year the Company has ssued 1,60,00,000 bonus equity shares with face value of Rs_ 10/-
aach in the ratia of 16 shares for every 1 share held,
aggregate number and class of shares brought back : NIL

|} During the year ended 31.03 2023, na securities are convertible Into Eguity shares,

k) Thare are no calls unpaid including calls unpaid by directors and officers as on balance sheet date.
1) The Company has not forefeited any shares during the reparting period

m) Shareholding of Promoters

As at March 31, 2023 As at March 31, 2022
Promoter Name
No.ofsharesHeld | %Holding | M ‘:;:"" % Holding
1. Sundaram Yogalakshmi 1,08,29,000 63.70% 7,50,000 75 0%
2. Umesh Purushottam Chamdia 36,83,900 21LEM 2.50,000 25.00%
%, Change during the year/ Period
1, Balakrishnan {11.30%) 123.75%) |
2. sundaram Yogalakshmi {3.33%) 23.75%
Mote: 2 Reserves and Surplus
{Amoant in ¥ Lokhs)
Paisticit As at March 31,
2023 2022
(a) General Reserves
Gpening Balance .
Add: Additions during the year 2,000.00 -
Less Transterred to Other Resarves (Dividend, Bonus, to reserves) {1,600.00}
Closing Balance 400.00 -
(b} Surplus
Qpening Balance 287.63 197.52
Add: Additions during the year 2,774.02 90,10
Lass: Transferred to General Reseryes {2,000.00) -
Closing Balance 1,061.65 287.63
(c) Foreign Currency Translation Reserve
Qpening Balance 653
Add: Additions during the year - 653
Less: Deduction during the year |1.20) o
Closing Balance 5.33 6.53

Total lgﬂﬁﬁ-ﬂ 254.16




Note: 3 Minority Interest

{Amount in € Lekhs)

As at March 31,
Particulars 3023 3022
{a) Minarity Interest )
Paid up Value (A1 Original Cost] 22.03 203
Add: Minority Share of Mavement in Equity 1738 LT
Less: Transfar - 2
Total 39.39 23.30

Nata: 4 Long-Tarm Borrowings

[Arreut it T Likhay

As at M_&I 31,
Particulars 2023 2022
Secured
a) Term Loans:
i. From banks 40,25 54,32
{From Axis Bank - Hyphothecation of Car} ]
{From Canara bank - Hyphothecation of Car)
uUnsecured q
a) Term Loans:
i Erom banks 181.32 217 88
(From Deustche Bank, HOFC Bank, IDFC First Bank, Standard Chartered Bank, Axis Bank, Indusind
Bank, Ketak Mahindra Bank, Yes Rank, repayable in 36 instaliments with interest rate between at
13.5% -15%)
ii. From other parties 20.50 36.87
{From Aditya Birfa Finance, repayable in 36 installments with interest rate between at 14% | - =
ti) Loans and advances from related parties 10.51 -
—Total 238 0903
Note:
1. Disclosure shbout the nature of security and type of asset given as security
No of O/S instalment Outstanding Nature of
rticul s of Repayment Rate of Interest Starting Da
Prcicfers Term oy instaiments | Amount (Rs. In Lakhs) | " '€ | iRs.inlakhs] | Security /Piedge
Anis bank - Car Loan 48 Months B.55% 12 072 09-03-2020 820 Vehiche
Canara bank - Car Loan &4 Munths B.40% 12 0.85 15-03-2022 46,194,802 B8R Wehicle
2 Disclosure sbaut the nature of security and type of asset given as security
No of O/fS Instalment Qutstanding Mature of
lars Terms T I
Particu of Repaymen! Rata of Interest i : £ (Rs. In Lakhs) Starting Date (Rs. in lakhs] Sttty Mas
Deustche Bank - Phase i 36 Months 14.07% 25 1.7 30-03-2022 36,70
HOFC Bank - Term Loan 36 Months 13.00% 2 2.53 30-01-2022 51.20
|DFC First Bank - Phase 1| 35 Months 14.0M% 25 1.74 29.03-2022 arm
Standard Charterar Bank - Term Loan 36 Months 14.00% 5 256 30-03-2022 5531
Asis Bank - Terin Loan - Phase || 36 Months 14 00% 25 1.7 31-03-2022 3542
Indusind Bank - Term Loan 36 Months 15.00% Fi 1.73 04-08-2022 3950
Kotak Mahindra Bank - Term Lean 36 Months 14.50% 25 172 23-05-20271 38.00
Yas Bank - Term Loan 36 Months 15.00% 27 139 25-05-2022 31.61 |
3, Disclosure about the noture of security and type of asset given as security,
: No of O/S Instalment Qutstanding Nature of
Particulars Terms of Repayment of Interest Starting Date
i Instalments | Amount (Rs. In Lakhs) g {Rs. Intakhs) | Security /Pledge
Aditya Birls -Term Loan - Phase || 36 Months 14.00% 25 1.71 24-03-2022 36.87
MNote: 5 Long-Term Provisions
(Amgunt in T Lakhs)
Particulars As at March 31,
2023 2022
a) Pravision for Employee Banefits 196,38 63,74
T
otal 196.38 63.74
Note: & Short-Term Borrowings
{Antount in % Leihs}
Particulars As at March 31,
2023 2022
Secured
a) Current Maturities of Lung-term borrowings laa0 13:23
[From Asts Bank - Hyphothecation of Car)
(From Canara bank - Hyphothecation of Car)
Unsecured
a) Current Maturities of Long-term barrewings 16840 90,95
(From Deustche Bank, HDFC Bank, IDFC First Bank, Standard Chartered Bank, Axis Bank, Indusind Bank, Kotak
Mahindra Bank, Yes Bank, repayanke in 36 installments with interest rate between at 13.5% - 15% B From Aditya Birla
Finance, repayable in 36 installiments with interest rate between at 14% |
Total 174.50 104.18
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Mote: 7 Trade Payables
|. Trade Payables relating to MSME

Particulars

As at March 31,

2023

2022

a| [iThe principal amount thereon, remaining unpaid to any supplier as at the end of accounting year
(1) The Interest due thereon, remaining unpaid to any supplier as at the end of accounting year
b) The amount of interest paid by the buyer under MSMED Act, 7006 along with the amount of the payment made to the

suppler bayand the appointed day during each accounting year

€] Thie amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED

Act, 2006 not paid)

) The amount of interest accrued and remaining unpaid at the end of accounting year
&) The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as

above are actually paid 1o the small enterprise, for the purpase of disallowance as a deductibla expenditure under section 23

of MSMED Act 2006

11, Trade Payables ageing schedule

(Amensint in ¥ Larkis)

Ag at March 31,
Particulars 2023 2022
(i) MSME - -
{ii} Others 5450 199,87

(i) Disputed dues - MSME
(iv) Disputed dues - Others

Againg Schedule
|.Trade Payables ageing schedule for the year ended March 31, 2023

{amousnt in ¥ Lnkhs)

Outstanding for from due date of payment
Particulars Blot i <1year 1-2VYears 2-3 Years >3 Years TRIA
(1) MSME . - -
{il} Others 354.50 354.50
{iif} Disputad dues - MSME - o
(v} Disputed dues - Others - “
Il. Trade Payables ageing schedule schedule for the year ended March 31, 2022
{Amaount in € Lokhs)
Farticubr Not tiia Outstanding for following periods from due date of payment ToTAL
<1year 1-2Years 2-3Years | >3Years
[i) MSME - - - -]
[ii) Others 199,82 = £ 190,82

[iii} Disputed dues - MEME

{v) Disputed dues - Others

Note: 8 Other Current Liabilities

(Amount in T Lakisf

Particulars As at March 31,
2023 2022
a) E5 Payable 0.17 .25
b} TDS Payable B84BT 34,75
¢} PF Payable 10.96 563
d) Salary Payable 22591 154 87
&) Audit Fees Payable 810 .00
f) Advance Recalved from Client 33.60 138 12
g) Interest accrued but nat due on borrewings 466
i} Rent Payable 8646 137 95
Total 454.73 473.17
Note; 9 Short-Term Provisions
{Amaunt in ¥ Lakhs]
Particulars Az at March 31,
2023 2022
a) Provisien for Taxation 663,88 -
b) Provisian for Employes Benefits 1239 3.66
Total 676.27 3.66
S =2

Note: 10 (i) Property, Plant & Equipment Attached Separately

Note: 11 Deferred Tan Assets (Net)

{Amount in T Lakhs}

Particulars s a Mo
2023 2022
Gn Account of Depreciation (4.18) [1.03)
On Account of Gratulty 35.58 556
Total 31.40 4.53
S

MNote: 12 Long-Term Loans & Advances

[Arrount in T Lokhs)

Particidics As at March 31,
2023 2022
A, Unsecured, Considered good
8] Loans and advyances to related parties 53.43
b} Other advances given to Suppliers 144 1151
Tatal - 1.44 54.94
Note: 13 Other Non-Current Assets
{Amount in ¥ Lakhs)
Particulars As at March 31,
a) Security Deposits 174.34 123.83
b) Bank Deposits with more than 12 moenths maturity 814.98 M;S#
Total 989.32 570.37




note: 14 Trade Receivables

{Ameunt in ¥ Lokhs)

As at March 31,
Particulars 2023 2022
Trada receivable considered good — Secured 260 56
Trade receivable considered good — Unsecured 1,516.80
Trade receivable which have significant increase In cradit risk
Trade receivable — credt impaired

Total Trade Receivables 1,516.80 260.56
Ageing Schedule
I Trade Recelvables ageing schedule For the year ended March 31, 2023 (Armunt in % Lokhs]
Particulars (2] di ,hrfe&oﬂhtpoﬂndlﬁnmdmhhﬂmm RS

otal
et <GMonths  EMonths-1Year  1-2Years 2-3vears >3 vears
(i) Undisputed Trade Receiva bles -

Considered good 747.18 105.81 £63.77 - - 1,516.80
Total: 747.19 105.81 663.77 - - - 1,516.80
i, Trade Receivables ageing schedule schedule for the year ended March 31, 2022 Armount in % Lukhs)
Particulars C Jing for following periods from due date of pay | 3,

g <6Months 6 Months-1 Year 1-2Years 2-3Years >3 Years ‘
i) Undisputed Trade Receivables -

Cansidered good - 149.45 111 - - - 260.56
Total: - 149.45 111.11 - - - 260.56
Note: 15 Cash & Bank Balances s

"&—u«n! L] ol
As at March 31,
p: s 2023 022
a) Cash & Cash Equivalents
|} Balance with banks 1,0172.50 449 K0
il} Cash in hand 0.05 .83
Total 1,017.55 450.67
Note: 16 Other Current Assets
[Amrount m ¥ Laiths)
As at March 3
Particulars 2023 = 022

Advance Tax - 080

GETITC 234.18 2263

TOS Receivables -

Prepaid Expense 76.52

PO Eapenses 49.54

Wark-in.Progress 1.147.52 69,34

staff Loans and Advances 19,47 1527

Total 1,527.23 108.04

=i =
%, il (@]
\ |~
& i/
*
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
Notes to Consolidated Financial Statements for the year ended March 31, 2023

Note: 17 Revenue From Operations
{Amount in T Lakhs)

For the year ended March 31,
Particulars
2023 2022
Sale of Services:
Local - India = E
Exports 6,329.27 2,278.38
Local - Subsidiary 1,537.47 237.46
Total 7,866.74 2,515.84
Note: 18 Other income
{Amount in ¥ Lakhs)
) For the year ended March 31,
Particulars
2023 2022
Interest income 28.41 12.94
Other non-operating income - .
Total 28.41 12.94

Note: 19 Employee Benefits Expense
(Amount in % Lakhs)

For the year ended March 31,

Particulars
2023 2022
Salaries & Wages 1,508.42 1,174.29
Contribution to Provident fund 44,51 30.53
Provision for Gratuity 141.36 22.08
Staff Welfare 55.36 21.16
Contribution te ESI 2.63 124
Total 1,752.28 1,249.30
Note: 20 Other Direct Expenses
(Amount in X Lakhs)
Baticitin For the year ended March 31,

2023 2022
Artist Qutsource Charges 492.09 195.15
Consultancy Charges 44236 242.51
Electricity Charges 72,71 61.15
Office Rent 327.15 111.24
Hiring and Subscription Charges 514.36 421.44
Travelling Expenses 246.82 22.49
Internet Charges 35.68 23,02

Total 2,131.17 1,077.00

Note: 21 Finance Costs
(Amount in T Lakhs)
pasticalars For the year ended March 31,

2023 2022
Interest Expenses 68.54 8.50

Total 68.54 8.50
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Note: 10 Depreciation & Amortisation Expenses

{Amount in % Lakhs)
For the year ended March 31,
Particulars
2023 2022
Depreciation on Tangible Assets 56.02 28.30
56.03 28.30

Total

Note: 22 Other Expenses

{Amount in % Lakhs)

For the year ended March 31,

Particulars
2023 2022
Payment to Auditors 9.00 1.00
Bank Charges 9.13 3.12
Business Promotion Expanses 29.28 245
Insurance Expenses 13.14 10.29
Repairs to Computer 334 1.42
Foreign Exchange Loss 1.47 0.29
Office Maintenance 25.48 5.01
Miscellaneous Expenses 4.30 0.98
Printing and Stationery 6.02 277
Rates and Taxes 14.63 159
Repairs to buildings 7.59 1.21
Repairs to machinery 2.61 0.34
Security Charges 4.23 2.45
Assets written off 6.60 -
136.82 32.62

TOTAL
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BASILIC FLY $TUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Notes to Financial Statements for the year ended March 31, 2023
Company Dverview, Significant Accounting Policies & Other notes to accounts for the for the year ended March 31, 2023

Company Overview

Basilic Fly Studio Private Limited Company(the Holding Company) having CIN:U92100TN2016PTC103861 incorporated on 28th January 2016 under the provisions of the
Companies Act 2013, and having its registered office at Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai, Tamil Nadu 600116 India with operating uniis
across the Country. Subsequently, company was converted into Public Limited Company vide special resolution passed by our shareholders at the Extra Ordinary General
Meeting held on 29.12,2022 and the name of the company was changed to Basilic Fly Studio Limited (‘the Company” or the "Issuer”) pursuant to issuance of Fresh Certificate of
Incarparation dated 19.05.2023 Registrar of Companies, Chennal with Corporate Identification Number U92100TN2016PLC103861.

Basilic Fly studio Limited holds 90.62% of Basilic Fly Studio Canada Limited, which was incorporated on July 02, 2021 and 100% of Basilic Fly Studio UK Private Limited which
was incorporated on April 06, 2022.

The registered office of the subsidiaries are situated (n Vancouver, Canada and England and Wales respectively.
The Company is engaged in the business of post production activities of providing high-end visual effects and 20 to 30 conversion to the Media and Entertainment industry

Basilic Fly studio Limited along with subsidiaries Basilic Fly Studio Canada Limited and Basilic Fly Studio UK Private Limited is the "Group" for the purpose of conselidation.

The Financial Statements of Basilic Fly Studio UK Private Limited is not audited however it is not a material subsidiary of the Group and also the local regulation of the UK does
not mandate the audit. In so far as it relates to the amounts and disclosures included in respect of Basilic Fly Studio Canada Limited and Basilic Fly Studio UK Private Limited is
based solely on the reports of the Management.

Significant Accounting Policies
Basis of preparation:
The Consolidated Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under historical cost convention on the

accrual basis. GAAP comprises mandatary accounting standards prescribed by the Companies (Accounting Standards) Rules, 2021,

The consolidated financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the
consalidated financial statements are consistent with those followed in the previous year of the holding company.

Group's financial statements are presented in Indian Rupees (%) which is functional currency of the Parent.

Basis of consolidation

The financial statements of the Group are consolidated on a line-by-line basis and intra-group balances and transactions, including unrealized gain / loss from such transactions,
are eliminated upon consolidation,

These financial statements are prepared by applying uniform accounting policies in use at the Group.

Minority interests which represent part of the net profit or loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled by the Company, are
disclosed separately.

Revenue recognition:

The Group derives its revenues primarily from Sale of Visual effects |VFX) Service contracts,

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured in accordance with AS-9,
Revenue Recognition, Sales are recognized on accrual basis, and only after transfer of services to the customer.

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following the proportionate completion method,
where revenue is recognized in proportion to the progress of the contract activity, The progress of the contract activity is usually determined as a proportion of efforts incurred
up to the balance sheet date, which bears to the total hours / days estimated for the contract.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheet date are
recognized as unbilled revenues.

Interest Income: Revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate applicable.
Dividend Income: Dividend Income is recognised when the owners right to receive payment is established.

Other Income : Other items of income and expenditure are recognized on accrual basis and as & going concern basis, and the accounting policies are consistent with the
generally accepted accounting policies.

Property Plant and Equipment including Intangible assets:

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost, freight, installation cost, duties and
taxes, and other incidental expenses, incurred up to the installation stage, related to such acquisition. Property Plant and Equipments purchased in India in foreign currency are
recorded in Rupees, converted at the exchange rate prevailed on the date of purchase.

Intangible assets that are acquired by the Company are measured Initially at cost. After initial recognition, an intangible asset is carried at its cost less any accumulated
amortisation and any accumulated impairment loss.
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5 Depreciation & Amortisation:

The Group has applied the estimated useful lives as specified in Schedule || of the Companies Act 2013 and calculated the depreciation as per the Writen Down Value (wDv)
method. Depraciation on new assets acquired during the year is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect of the
assets sald during the year, depreciation is provided from the beginning of the year till the date of its disposal,

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule 11 of the Companies Act 2013. The amortisation expense on
intangible assets with finite iives is recognised in the statement of profit and loss. In respect of the assets sold during the year, amortisation is provided from the beginning of
the year till the date of its disposal.

The estimated useful lives of assets are as follows

Useful life of Property, Plant anrd Equipments

Category Usetul life
f Parent Subsidiery- Basilic Fly Studio UK Private
Limited

Computer & Accessories 3to 6 years 5 Years

Furniture & Fittings 10 years -

Office Equipments 5 years -

Plant & Machinery 15 years -

Printers & Scanners 13 years -

Vehicles B years -

6 Impairment of assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is recognised
wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the
present value of future cash flows expected to arise from the ccntinuing use of the asset and its eventual disposal. Reversal of impairment loss is recognised immediately as

income in the profit and loss account.

7 Use of estimates:

The preparation of the consolidated financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates and
assumptions that affect the repoited balancas of assets and liabilities and disclosures relating to contingent assets and liabilities as at the date of the financial statements and
the reported amounts of income and expenses during the year. £xamples of such estimates incluge provisions for doubtful debts, income taxes, post - sales customer support
and the useful lives of Property Plant and Equipments and intangible assets.

8 Foreign currency transactions:
| . Initial recognition :
A fareign currency transaction is recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting

currency and the foreign currency at the date of the trancaction.

Il . Measurement :

Foreign currency monetary items are reparted using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction,
Mon-monetary items which are carried at fair value or other similar valuation denuminated in a foreign currency are reported using the exchange rates that existed when the
values were determined.

Il . Treatment of Foreign exchange :

Exchange differences arising cn settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expenses in the
Staternent of Profit and Loss.

For the purposes of presenting these consolidated financial statements, the assets and liabilities of the Group's foreign operations are translated into Indian Rupees using
exchange rates prevailing at the end of each reporting period. Income and expense items are translated at the average exchange rates for the period, unless exchange rates
fluctuate significantly during that period, in which case the exchange rates for the dates of the transactions are used. Exchange differences arising, if any, are recognised in
fareign currency transiation reserve,

Exchange difference arising on an intra-group monetary itern, whetnar shart term or leng-term, cannot be eliminated against corresponding amount arising on other intra-
group balances because the monetary item represents a cormmitment to convert one currency int another and exposes the reporting enterprise to a gain or loss through of the
reporting enterprise, such an exchange difference continues to be recognised as income or an expense.
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9

10

11

12

13

14

15

16

Employee Benefits:

A Short - term employee benefits:
Leave encashment:

The leave encashment liability upon retirement would not arise as the accumulated leave is reimbursed every year and accounted at actual.

B. Post-Employment benefits:
Defined benefit plan:

Gratuity liability is a defined benefit obligation and is unfunded, The Company accounts for liability for future gratuity benefits based on the actuarial valuation using Projected
Unit Credit Method carried out as at the end of each financial year.

Defined contribution Plan:
Provident Fund: Eligible employzes receive benefit from provident fund covered under the Provident Fund Act. Both the employee and the company make monthly
contributions. The employer contribution is charged off to Profit & Loss Account as an expense.

Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current Tax and Deferred Tax stated below:

A Current Tax:
provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961

B. Deferrad Tax:

Deferred tax is recognised, sukject to the consideration of prudence, as the tax effect of timing difference between the taxable income and accounting income computed for
the current accounting year using the tax rates and tax laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed depreciation and carried forward
lasses, that sufficient future tasable income will be available against which such deferred tax assets can be realised.

Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and it is probable that an outflow of economic
benefit will be required to settle the obligation. Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at the
reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a contingent liability is also made when there is a possible
obligation or a present obiigation that may, but probably will not, require an outflow of rescurces, Where there is possible obligation or present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the perind. Diluted earnings per
share is computed by dividing the net profit after tax by the weighted average number of shares considered for deriving basic earnings per share and also the weighted average
number of equity shares that could have been issued upon corversion of all dilutive potential equity shares, The diluted potential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fa!r value which is the average market value of the outstanding shares. Dilutive potential equity shares are deemed converted
as at the beginning of the pariod, unless issued at'a later date, Dilutive potential equity sharss ere determined independently for each period presented.

Operating Lease

Lease where the Lessor effectively retains substantially all the risks and benefits of ownership of the ieased term, are classified as operating lease. Operating lease payments are
recognized as an expense in the Profit and Loss Account on a straight-line basis,

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks, The Company considers all highly liguid investments with a original maturity at a date of purchase of
three months or less and thart are readily convertible to known amaounts of cash to be cash equivalents.

Cash Flow Statemant:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash natuie, any deferrals or accruals of
past or future opérating rash receipts or payments and itam of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing
and financing activities of th2 Company are segregated.

Investments:

Investrments, which are readily realizable and interded to be ned for not more than one year from the date on which such investments are made, are classified as current
investments, All other investments are classified as long-term investments.
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Mote; 39 Other notes to accounts

10

i1

Contingent liabilities and commitments (to the extent not provided for):

A. Contingent Liabilities {Amount in ¥ Lakhs)
As at March 31,
Particulars
v 2023 2022
Claims againet the company not acknowledged as debt Nil Nil
Guarantees Nil il
Other maney for which the company is contingently liable Nil Nil
Total - -
B. Commitments {Amaunt in X Lakhs)
As at March 31,
Particulars
2023 2022
Estimated amount of contracts remaining to be executed on capital account
and not provided for Nil Nil
Uncalled liability on shares and other investments partly paid Nil Mil
Other commitments il il
Total - .
Proposed Dividend Details:

The Group has not declared dividend during the period under review.

No Issue of securities were made for any specific purpose by the Group during the reporting year.

parent has not made borrowings from banks and financial institution for any specific purposes during the year.

In the opinion of the Board, the assets other than Property, Plant and Equipment, Intangible Assets and non-current investments have value on realization in the ordinary

course of business equal to the amount at which they are stated

Details of Benami Property held

There are no proceedings initiated or pending against the Parent for halding any benami property under the Benami Transactions (Prohibition) Act, 1588 (45 of 1988).

The Parent has o barrowing from the banks or financial institutions or the basis of security of current assets, hence no quarterly returns or statements of current assets are

filed by the Company with any the banks or financial institutions.

Wilful Defaulter

The Parent is not declared as wilful defaulter by any bank or financial institution or other lender.

Relationship with Struck off Companies

The Parent has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Registration of charges or satisfaction with Registrar of Companies:

The Parent do not have any charge to be registered with Registrar of Companies beyond the statutory period.

Compliance with number of layers of companies:

The Parent has subsidiaries with one layers prescribed under clause (87) of section 2 of the Act read with Companies |Restriction on number of Layers) Rules, 2017,

12 Compliance with approved Scheme(s) of Arrangements:

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
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13

14

15

16

17

18

19

Utilisation of Borrowed funds and share premium:

A. The Parent has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or atherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Parent (Ultimate Beneficiaries) or

(il) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

8. The Parent has not received any fund from any personis} or entitylies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) ar

{ii) provide any guarantee, security or the like an behalf of the Ultimate Beneficiaries.

Payment to the Auditor:

{Amount in T Lakhs]

For the year ended March 31,

Particulars —
Statutory Audit Fees 7.50 1.00
Taxation Matters 1.50 -
Total 5.00 1.00
Corporate Sacial Responsibility:

Company shall not be required to comply with Corporate Secial Responsibility (CSR) as provisions of section 135 of the Companies Act, 2013 Is not applicable.

During the year, the parent Company has set aside an amount of Rs. 1600 lakhs to reserve to issue Bonus Shares.

No amounts have been set aside or proposed to be set aside to reserve to meet any specific liability, contingency or commitment known to exit at the date as at which balance
sheet made up.

Detalls of Supply of Services:
A, in case of Companies Rendering or Supplying Services: (Amount in ¥ Lakhs)
paniculage For the year ended March 31,

2023 2022
Gross income derlvad from services rendered or supplied 7.866.74 2,515.84
Tatal ?Lasa.u 2,515.84
Foreign Currency earned and expended by Parent:

(Amount in ¥ Lakhs]

Particulars For the year ended March 31,

2023 2022
A. Foreign currency earned
Export of Services 5,998.54 2,387.68
Total 6,998.54 2,387.68
B. Fareign currency expended
Cloud Software 13.69 6.63
Consultation Fees 0.86 s
Travelling Charges 50.75 110.34
Total 65.30 116.97
Undisclosed income:

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).
There is no previously unrecorded income and related assets have been recorded in the books of account during the year.

Details of Crypto Currency or Virtual Currency:

The Parent has not traded or invested in Crypto currency or Virtual Currency during the finandial year,

Dues to Micro, Sm'all and Medium Enterprises:

There are no dues to Micro, Small and Medium Enterprises at the close of the Reporting Period.




23 Disclosure of related parties/related party transactions pursuant to Accounting Standard (AS) - 18 “Related Party Disclosures":

A

List of Related Parties:

Name of Related Party

Relationship

Balakrishnan

Managing Director

Sundaram Yogalakshmi

Whole Time Director

Prabhakar.D

Director

Transaction with related Parties:

Key management personnel of the entity or its
Particulars Subsidiary v it L Relative Total
parent
Director Remuneration - 134.58 - 134.58
- {18.00) {18.00)
Loans and advances from related - 1051 - 10.51
parties c # . =
Balances of Related Parties As at March 31,2023
nnel of the entity or its
Particulars Subsidiaries Y PSRRI UROCG. G WIS Relative
parent
Director Remuneration payable 803 E
= (5.00) =
Loans and Advances given - - -
(27.84) =
Loan; and advances taken - 10,51 -
Material Transaction with related parties:
Particulars Name of Related Party A t
Leans and Advances given-Travel Advance Balakrishnan -
19.01)
Loans and Advances taken Balakrishnan 10.51
Director Remuneraticn Balakrishnan 66.00
(9.00)
Director Xemuneration Sundaram Yogalakshmi 48.00
(9.00)
Director Remuneration Prabhakar.D 20.58
Material Balance with related parties:
Particulars Name of Related Party Amount
Loans and Advances given -Travel Advance Balakrishnan =
|27.84)
Loans and Advances taken Balakrishnan 10.51
Director Remuneration payable Balakrishnan 4.00
(3.00)
Director Remuneration payable Sundaram Yogalaksnmi 3.00
(2.00)
Director Remuneration payabie Prabhakar.D 1.03

Kmip

Balakrishnan
Sundaram Yogalakshmi
Prabhakar.©

Ramesh M

Managing Director
Wholetime Director
Cirector

Chief Financial Officer
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G Transactions with Key Management Personnel:

Particulars As at March 31,2023  |As at March 31,2022

Short-term employee benefits
Gross Salary

Medical Benefits -
Perquisites and other benefits
Remuneration paid

sitting Fees & Commission
Post-employment benefits
Contribution to P.F. & other fund
Other long-term benefits
Termination benefits
Share-based paymert

Elgures within brackers ) represents Previous Year's amount,

1. Terms Gnd conditions of sales and purchases: the saoles and purchases transactions among the related parties are in the ordingry course of business based on normal
commerrial terms, copditions, morket rates and memorandum of understanding signed with the related parties. For the year ended 31st March, 2023, the Company has
not recorded any loss aliowances for transactions between the reloted porties.

2.As the juture liahitities for grotuity and leave enceshment is provided on an actuaricl basis and payment of irsurance costs are made for the Company as a whole, the
amount pertaining Lo the key imonagement persennel is not ascertainable, therefors, not disclesed seperately.

3.No amounts in respect of refated parties have been written off/ written back during the yeor or has not made any provision for doubtful debits/ receivable,

24 Reconciliation of Foreign Curiency Translation Reserve:

(Amount in X Lakhs)
For the year ended March 31,
lars
gt : 2023 2022
Opening Balance 6.53 -
Net Additions/{Deletions) during the year dueto foreign Fxchange Fluctuations (1.20) 6.53
Total 5.33 6.53
25 Income Tanes:
|, Minimum Alternats Tax
Parent has opted the lower tax regime under section 1158AA of the Income Tax Act, 1961, Hence, MAT asset is not recognised.
Il. Current Tax
particulars For the year ended March 31,
2023 2022
Current Tax 987.07 37.01
Net Current Tax 987.07 37.01

26 Exchange Difference:
{Amount in ¥ Lakhs)

Particulars For the year ended March 31,

2023 2022
Exchange Difference Gain/(Lozs) 1.47 0.29
Tatal 1.47 0.29

27 Employee Benefit (Incurrad in India):

Provident Fund - The Company has contributed Rs. 44.51 lakhs for the period ended March 31, 2023 and Rs. 30.53 lakhs in the previous year ended 31 March 2027 towards the
Employees Provident Fund.

Employees' State Insurance - The Company has contributed Rs. 2.63 lakhs for the period ended March 31, 2023 and Rs.1.24 lakhs in the previous year ended 31 March 2022
towards the Employees State Insurance Corporation.

Gratuity - In respect of the pian in India, the most recent actuarial valuation of the present value of the defined benefit obligation was carried out by an external expert, who is
a duly registered actuary. The present value of the defined benefit obligation, the related current service cost and past service cost, were measured using the projected unit
credit method.

These plans typlcally expose the Group to actuarial risks such as; interest rate rick, longevity risk and salary risk,
Interest cost: [Lis the increase in the Plan liability ovar the accounting period resulting from the operation of the actuarial assumption of the interest rate,

Current Service Cost: 15 the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by employees during the accounting
period.

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. It could also occur due to changes made in the
actuarial assumptions,




[{]] Reconciliation af opening and closing balance of gratuity obligations

As at March 31,
Particulars 2023 2022
Net Liability as at the beginning of the period 67.40 a45.32
Met Expenses in P/LA/C 141.36 22.08
Benefits Paid = 2
Net Liahility as at the end of the period 208.76 67.40
Prasent Value of Gratuity Obligation (Closing) 208.76 67:490
(i) Expenses recognised in Statement of Profit and Loss during the year:
For the year ended March 31,
Particulars s i
Interest Cost 5.07 3,25
Current Service Cost 52,06 17.20
Past Service Cost - -
Expected Return on Plan Assets .
Curtailment Cost (Credit) -
settiement Cost (Credit} - .
Met Actuarial (gain) / loss 84,24 163
Net Expenses to be recognized in P&L 141.36 22.08
Total 141.36 22.08
{iili)  Changes in Benefit Obligations:
{Amount in T Lokhs)
As at March 31,

Particulars = )
Opening Defined benefit Obligation 67.40 45,32
Current service cost 52.06 17.20
Interest cost for the year 5.07 3.25
Actuarial losses (gains) 84,24 1.63
Benefits paid - .
Closing Defined benefit Oblig 208.76 67.40
Total 208.76 67.40
(v}  Actuarial assumptions
Particulars For the ya;; zded March 31, —
Rate of discounting 7.52% 7629,
Salary Escalation 7.00% 7,00%

10.00% 10.00%

Attrition Rate
Mortality rate during employment Indian

Indian Assured Lives
Mortality (2012-14)
Ultimate

indian Assured Lives
Mortality {2012-14)
Ultimate

The estimates of rate of escalation in salary considered in actuarial valuation, 1ake into account inflation, seniority, promotion and other relevant factors including supply and
demand in the employment market. The above information is certified by the actuary.

Cashflow Statement

(1) The amount of significant cash and cash equivalent balances held by the enterprise as at March 31, 2023 was Rs 1,017.55 lakhs that are available for use by
Company.

(2) Group does not have undrawn borrowing facilities that may be available for future operating activities.

(3) The Group has appropriate amount of Cash Flows that are required to maintain operating capacity.

(4) Group is investing adequately in the maintenance of its operating capacity.

(5) There are no non cash transactions happened in investing and financing activities to be excluded from Cash Flow Statement.

Additional Disclosures:

1. Components of Cash and Cash Equivalents: For the year ended March 31,
2023 2022
Cash on Hand 0.05 0.83
Cheque in hand - -
Balance with banks (refer Note below)* 1,017.50 449,84
Demand depasits with banks - 5
Shaort term highly liquid investments -
Bank Overdraft = 2
Total Components of Cash and Cash Equivalents: 1,017.55 450.67

*Note: Out ofthe above balance of Rs. 1,017.50 lakhs, an amount of Rs. 480.28 lakhs pertaining to Basilic Fly Studio Canada Ltd, subsidiary Company and an amount of Rs. 1.13
lakhs pertaining to Basilic Fly Studio UK Private Limited, a wholly-owned subsidiary Company for the year ended March 31,2023,
Qut of the above balance of Rs, 449.84 lakhs, an amount of Rs. 133.45 lakhs pertaining to Basilic Fly Studio Canada Ltd, subsidiary Company for the year ended
March 31,2022, =




29

31

32

Changes In Accounting Estimates

There are no changes In Accounting Estimates made by the Campany during the year,

Changes in Accounting Policies

There are no changes in Accounting Policies made by the Group during the year.

Disclosures on PPE and Intangible Assets

(1) There is no restriction on the title of Property, Plant and Equipment and Property, Plant & Equipment was not pledged against borrawings.
{2) Group has not constructed any item in Property, Plant & equipment.

(3) Group has no contractual commitments for the acquisition of Property,Plant & Equipment.

(4) Group has no Impairment lass during the period far Property, Plant & Equipment,

(5) No assets has been retired from active use and held for disposal.

(6) There are no tempararily idle property, plant and equipment.

(7) There are no fully depreciated property, plant and equipment that is still in use.
(8) There are no amounts of intangible assets whose title is restricted and the carrying amounts of intangible assets pledged as security for liabilities.

Segment Reporting

The Company does not have reportable segment. The Company has only one segment namely VEX services hence segment reporting has not been presented.

Operating Leases

Operating lease agreement has been made by the Parent for Rental of Office premises with Tablespace Technologies Private Limited.

Total of future minimum lease payments in the following period:
{Amount in  Lokhs)

Particulars <1 year 1-5 years >5 years Total

Future minimum lease payments for office rent 525.24 1,956.05 - 2,481.29

34 Loans and Advances granted to Promoters, Directors, KMP and Related Parties

a) Repayable on Demand

As at March 31,2023 As at March 31,2022
Type of Borrower Amount of Loans and |% to the total Loans Amount of Loans and |% to the total Loans
advances outstanding |and Advances advances outstanding |and Advances
Promoters = - -
Directors = = =
KMPs = = ‘ =
Related Parties ¥ L -
b) Without specifying any terms or period of repayment
As at March 31,2023 As at March 31,2022
Type of Borrower Amount of Loans and  |% to the total Loans |Amount of Loans and % to the total Loans
| es ding |and Ad d tstanding and Ad es
Promoters - = = -
Director- {Travel Advance) 3 = 27.84 42.87%
KMPs - - - :
Related Parties = - -
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34 Earnings Per Share

{Amount in X Lakhs)
For the year ended March 31,
Particulars 2023 2023
1 Profit attributable to equity shareholders hefore extrasrdinary items (A) 2,774.02 90.10
2. Profit attributable to equity shareholders after extraordinary items (B) 2,774.02 90.10

3. Weighted average number of equity shares outstanding during the year (C) 1,70,00,000 10,00,000

4. Adjusted Waighted average numbar of equity shares outstanding during the year (D}* 1,70,00,000 1,70,00,000
5. Effect of potential equity shares on employee stock options outstanding - -

6. Effect of any other items of potential Equity Shares eg.Convertible . 2

7. Weighted average number of potantial equity shares putstanding during the

year for the purpose of computing Diluted Earn'ngs Per Share (E) 1,70,00,000 10,00,000
8 Adjcuted welghted average number of potential equity shares outstanding

during the year for the purpose of computing Diluted Earnings Per Share (F) 1,70,00,000 1.70.00.000
7. Basic earnings per share before extraordinary items of face value of T 10 (A/C) 16.32 2.01
8. Basic earnings per share after extraordinary items of face value of % 10 (8/C) 16.32 9.01
9.Adjusted Basic earnings per share before extraordinary items of face value of % 10 (A/D) 16.32 0.53
10.Adjusted Basic earnings per share after extraordinary items of face value of %10 (B/D) 16,32 0.53
11. Diluted earnings per share before extraordinary items of face value of % 10 (A/E) 16.32 9.01
12.Diluted earnings per share after extraordinary items of face value of T 10 (B/E} 16.32 9.01
13. Adjsuted Diluted earnings per share before extraordinary items of face value of 2 10 (A/F) 16.32 0.52
14.Adjusted Diluted earnings per share before extraordinary items of face value of X 10 (B/F) 16.32 0.53

“Note: The Company hos declared bonus Shares at the Members Meeting held on 29/12/2022, ot the ratio of 16 Equity shares of Rs 10/~ Each for every 1 Equity share of Rs 10/.
each held,

35 Ralance shown under head Sundry debtors, creditors and advances are subject to confirmation

36 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with current year's classification.
B B

37 Ratios
s.No RATIOS MNumerator (Rs) Denominator (Rs) 2023 2022

a. |Current Ratio 4,061.58| 1,660.00 2.45 105
Current Assets / Current liabilities

b. |Debt-Equity Ratio 427.08 3,166.98 0.13 0.08
Total Qutside Liabilities / Total Shareholder's Equity

t. |Debt Service Coverate Ratio 3,874.88 32112 12,07 D65
EBITDA / (Interest + Principal)

d. |Return on Equity Ratio 277402 1,780.57 155.79% 16.60%
(Net Profit After Taxes - Preference Dividend if any) /Average
Shareholders fund

e. |Inventory Turnover Ratio - - i i
Cost of Goods Soid (or) Sales / Average Inventory

f. |Trade Receivables Turnover Ratic 7.866.74 888.68 8.85 15.50
Credit Sales / Average Trade Receivables

g. |Trade Payable Turnover Ratio 2,243.26 277.16 809 490
Credit Purchases / Average Trade Payables

h. |Net Capital Turnover Ratio 7,866.74 2,420.80 3.25 (15.46)
Cost of Goods Sold (or) Sales / Average Working Capital

i. |Net Profit Ratio 2,774.02 7.866.74 35.26% 3.58%
Met Profit / Total Sales

j. |Return on Capital Employed 3,818.85 3,594.06 106.25% 17.53%

(EBIT / Capital Employed) * 100
k. |Return on Investment - - = P
Income generated from investments/ Total Investment” 100
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Variance Analysis
As at March 31,2023 As at March 31,2022
RATIOS
i Variance Reason for Variance Variance Reason for Variance

a. |Current Ratio 134.10% Due to increase in 182.00% Due toincrease in
Current Assets ' Current liabilities B current assets i Current Assets

b. |Debt-Equity Ratio - Due to drerease in Due to increase in

! .83%

Total Quiside Liabilities / Total Shareholder's Equity 69.05% debt (89.83%) Debt

c. |Dabt Service Coverate Ratio {FeA TR Due to decrease in 84.81% Due to increase in
EBITOA / (Interest + Principall -4 Debt i ekt

d. |Return on Equity Ratio e — Due to increase in
(Net Profit After Texes - Preference Dividend if any) / Average R3B.73% ke irocﬂt L= 111.83% profit
Sharenolders fund P

e. |lnventory Turnover Ratio -

i 0.00%

Cost of Goods Sold (or) Sales / Average Inventory 0.00%

f. |Trade Receivables Turnover Ratio Due ta increase in Due to Increase in
Credit Sales / Average Trade Receivables (42.88%) Average receivables (31.42%) turnover

g- |Trade Payable Turnover Ratio Due to increase in - Duetoincrease in
Credit Murchases / Average Trade Payables 65.32% burrioar 7% turnaver

h. |Wet Capital Turnover Ratio Due to increase in Duetoincrease in
Cost of Geods Seld (or) Sales / Average Working Capital (121.02%) average working 29.73% average working

capital capital

i. |Net Profit Ratio Due ta increase in Due toincrease in |
Net Profit / Total Sales BEAEE% op:;:, 83.83% profit

j. |Returnon Capital Employed Due to increase in Due ta increase in
(EBIT / Capital Employed) * 100 506.02% Profit (17.83%) capital employed

k. |Return on Investment |
Income generated from investments/ Total Investment* 100 0.00% ' 0.00% |

38 Additional Infarmation, as required under Schedule 11l to the Compani

Act, 2013, of Enterprises Consolidated as Subsidiaries

A. Information regarding subsidiaries, associates and joint ventures included in the consolidated financial statements for the year ended
March 31, 2023:

=

Net Assets j.e., total assets minus total liabilities

Share in profit or loss

iy Somuoratie:iniy As % of Consolidated net assets Amount sl sonsoliaaied Amount
profit or loss
1|Parent:
Basilic Fly Studia Limited 87.80% 3,020.97 94.08% 2.644.06
2|Subsidiary:
Basi'ic Fly Studio Canada LTD 10.97% 380.29 5.34% 150.15
Basilic Fly Studio UK Private Limited 0.00% - 0.00% -
3|Minority Interest:
Subsidiary:
Basilic Fly Studio Canada LTD 1.23% 39.39 0.58% 16.08
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B. Information regarding subsidiaries, associates and joint ventures included in the consolidate

d financial statements for the year ended

March 31, 2022
Net Assets |.e., total assets minus total liabilities Share in profit or loss
SN0 Name of the Entity As % of Consolidated net assets Amount As % of consobdated Amount
profit or loss
1|Parant:
Basilic Fly Studio Limited 59.78% 376.90 85.827% 79.38
2|Subsidiary:
Basilic Fly Studio Canada LTD 34.64% 230.29 12.77% 11.84
3| Minority Interest:
Subsidiary:
Basilic Fly Studio Canada LTD 5,.58% 23.30 1.41% 1.27

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED
{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

g

Balakrishnan Sundaram Yogalakshmi
Managing Director Director
DIN: 06590484 DIN: 07323404

Place : Chennai
Date ; 14-06-2023

Company ary

Membership Number: 10213
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% L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Basilic Fly Studio Limited.,
(Formerly known as Basilic Fly Studio Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying financial statements of Basilic Fly Studio Limited (the
“Company”), which comprise the Balance Sheet as at 31% March, 2023, the Statement of
Profit and Loss, the Statement of cashflows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information. (Hereinafter referred to as the “Financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31 March, 2023 give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the company as at 31 March, 2023, and its profit, and its cash flows, for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Financial Statements.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0O818MIZH
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Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters

Principal audit procedure performed

The company derives its revenues primarily
from Sale of Visual effects (VFX) Service
contracts. Product revenues are recognised
when the soft copy of the file is made or
given to the client. Revenue from VFX and
service contracts received in advance are
recognized in the month of raising the
invoice and the remaining part recognized
over a period of months thereafter. Sales
are shown net of sales returns, if any.

In view of the significance of the matter we
applied the following audit procedures in
this area, among others to obtain sufficient
audit evidence:

1. Assessed the appropriateness of the
revenue recognition, accounting
policies, with the applicable accounting
standards.

2. We have verified the contract with
customers made in this regard and

revenues accounted under
proportionate Completion method.

Information Other than the Financial Statements and Auditor’s Report Thereon

5.

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company’s
Board Report along with Annexures, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of the Management and Those charged with Governance for the Financial
Statements

8. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows in accordance with the accounting principles generally accepted in India, including
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10.

the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

1.

12.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
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13.

14,

15.

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

16.

17.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, we give in “Annexure - A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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vi.

vii.

viii.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31% March
2023 taken on record by the board of directors, none of the directors are disqualified as
on 31* March 2023 from being appointed as directors in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company do not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
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in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

x.  The Company did not declare or paid any dividend during the year.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration Noj 00

P K Manoj

_ Partner

Place: Chennai 20 Acc Membership No.207550
Date: June 14, 2023  UDIN:23207550BGWMGZ2235
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 16 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the period ended 31 March, 2023 we report that;

I.
a)

b)

d)

a)

b)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible
Assets

The Company has a regular program of physical verification of its Property, Plant and
Equipment by which its Property, Plant and Equipment are verified at reasonable intervals.
In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its Property, Plant and Equipment. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification of Property, Plant and Equipment

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the title deeds of immovable properties disclosed in the
standalone financial statements are held in the name of the Company.

According to the information and explanations given to us on the basis of our examination
of the records of the Company, the Company has not revalued any of its Property, Plant
and Equipment during the financial year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

The activities of the Company do not involve purchase of inventory and sale of goods during
the period and accordingly clause 3 (ii)(a) of the Order is not applicable to the Company for
the period.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii) (b) of the Order is not applicable to the Company.
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vi.

vii.

viii.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any guarantee
or security or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnership or any other parties during the year. The
Company has not made investments in companies and granted secured and unsecured
loans to companies, firms, limited liability partnership or any other parties during the year.
Accordingly, clause 3(iii)(a) to (f) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of records, the Company has not given any loans, or provided guarantees or
securities, as specified under section 185 and 186 of the Companies Act, 2013.

The company has not accepted deposits and does not have any unclaimed deposits within
the meaning of sections 73 to 76 of the Act, 2013 and the Companies (Acceptance of
Deposits) Rules,2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records Section 148(1) of the Act. Accordingly, clause
3(vi) of the Order is not applicable.

In respect of statutory dues:

a) In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited with the appropriate authorities by the Company, though there have
been delays in a few cases. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date
they became payable.

b) According to the information and explanations given to us, there were no dues in respect
of income tax, sales tax, service tax, value added tax, goods and service tax, duty of
custom, duty of excise, cess and other statutory dues which have not been deposited on
account of any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during
the period in the tax assessments under the Income Tax Act, 1961. Accordingly, clause 3
(viii) of the Order is not applicable.
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iX.

Xi.

In respect of loans and other borrowings:

a)

b)

c)

d)

f)

b)

a)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayments of loans or other borrowings or in the payment of interest thereon from
any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, term
loans were applied for the purpose for which the loans were obtained.

On examination of the financial statements of the Company, Company has not raised
any funds on short term basis which has been used for long-term purposes hence
reporting under clause 3(ix)(d) of the Order is not applicable.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, hence reporting on clause 3(ix)(e) of the Order is not
applicable. The Company does not hold any investment in any joint venture and
associate.

The Company has not raised any loans on the pledge of securities held in its
subsidiaries during the period and hence reporting on clause 3(ix)(f) of the Order is not
applicable. The Company does not hold any investment in any joint venture and
associate. '

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting of the
purpose for which amount raised under clause 3 (x)(a) of the Order is not applicable.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally) under Section 42 and 62 of the Act during the year.
Accordingly, clause 3 (x)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books and records, no fraud by the Company or on the Company
has been noticed or reported during the year.
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Xii.

Xiii.

Xiv,

XV,

XVil.

XViil.

b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower
complaints received by the Company during the year.

Company is not a Nidhi company. Accordingly, Clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, the transactions entered by
the Company with the related parties are in compliance with Section 177 and 188 of the
Act where applicable and details of such transactions have been properly disclosed in the

notes to the standalone financial statements as required by the applicable accounting
standards.

a) Our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

b) We have not considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, Clause 3(xv) of the Order for
reporting the provisions of section 192 of the Companies Act is not applicable.

a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934. Accordingly, paragraph 3(xvi) (a), & (b) of the Order is not applicable.

b) The Company is not a Core Investment Company and there is no core investment
company within the group. Accordingly, paragraph 3(xvi) (c) & (d) of the Order is not
applicable.

According to the information and explanations given to us, the company has not incurred
cash losses in the current and in the immediately preceding financial year.

There has been resignation of the statutory auditors of the Company on September 04,
2022. Our firm has been appointed as Statutory Auditors of the Company vide a resolution
passed in Annual General Meeting of the Company held on September 30, 2022. We have
taken into consideration the issues, objections or concerns raised by the outgoing
auditors.
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Xix.

XX.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 which deals Corporate Social
Responsibility (CSR) is not applicable. Accordingly, reporting under Paragraph 3(xx)(a) &
(b) of the order is not applicable for the year.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

P K Manoj

Partner

Place: Chennai = Membership No:207550
Date: June 14, 2023 UDIN: 23207550BGWMGZ2235
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Basilic Fly Studio
Limited (the “Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Com panies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
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assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company’s internal financial control over financial reporting includes those policies and
procedures that :

(1) Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
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established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275

P K Manoj

/ Partner

Place: Chennai “+/Membership No:207550
Date: June 14, 2023 U UDIN:23207550BGWMGZ2235
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BASILIC FLY STUDIO LIMITED

{(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Standalone Balance Sheet as at March 31, 2023

As at March 31,
Note No.
FRIICRNS 2023 2022
I. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
{a) Share Capital 1 1,700.00 100.00
(b) Reserves and Surplus 2 1,320.97 276.90
(c) Money received against share warrants
2 SHARE APPLICATION MONEY PENDING ALLOTMENT
3 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 3 252.58 309.05
(b) Deferred Tax Liabilities (Net) - <
(c) Other Long-Term Liabilities
{d}) Long-Term Provisions q 196.38 63.74
4 CURRENT LIABILITIES
{a) Short-Term Borrowings 5 174.50 104.18
(b} Trade Payables 6
(A) Total outstanding dues of micro enterprises and small
enterprises and
(B) Total outstanding dues of creditors other than micro 221.04 164.18
enterprises and small enterprises
(c) Other Current Liabilities 7 396.27 335.22
(d) Short-Term Provisions 8 620.17 3.66
TOTAL EQUITY AND LIABILITIES 4,881.91 1,356.93
Il. ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 9 229,28 111.97
(i) intangible Assets
(b} Mon-Current Investments 10 207,51 207.50
(c) Deferred Tax Assets (Net) 11 31.40 453
{d) Long-Term Loans & Advances 12 1.44 64.94
{e) Other Non-Current Assets 13 989.32 570.37
2 CURRENT ASSETS
(a) Current Investments
{b) Inventories
(¢} Trade Receivables 14 1,966.96 36.85
{d} Cash & Bank Balances 15 536.13 317.22
(e} Short-Term Loans and Advances
{f) Other Current Assets 16 919.86 4355
TOTAL ASSETS 4,881.91 1,356.93
Company overview & Significant Accounting Policies 23
Other notes to accounts 24

The accompanying notes 1 to 24 form an integral part of the financial statements

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

\

Balakrish s
Managing Director
DIN; 06550484 =

Lakchini

am Yoga
Director

DIN: 07323404

Piace : Chennai
Date: 14-06-2023

Company Secr

Membership No: 10213
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Ramesh

Chief Financial Officer

As per our report of even date attached

For L.U.KRISHNAN & CO
Chartered Accountants

Shenoy Nagar
Chenna-600 030

P K MANO)
Partner

UDIN: 23207550BGWMGZ2235

Place : Chennaj
Date : 14-06-2023



BASILIC FLY STUDIO LIMITED
{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Statement of Standalone Profit and Loss for the year ended March 31, 2023

Note For the year ended March 31,
Particulars No. 2023 2022
| Revenue From Operations 17 7,022.73 2,387.68
Il Other Income 18 28.40 12.94
11 Total Income (I+11) 7,051.13 2,400.62
v Expenses
Employee Benefits Expense 19 1,748.88 1,249.30
Other Direct Expenses 20 1,533.78 970.70
Finance Costs 21 68.54 8.50
Depreciation & Amaortisation Expenses 9 56.03 28.30
Other Expenses 22 101.25 27.60
Total Expenses (IV) 3,508.48 2,284.40
v Profit Before Exceptional and Extraordinary Items and Tax (Hl-1V) 3,542.65 116.22
Vi Exceptional Items
Vil Profit before extraordinary items and tax (V-V} 3,542.65 116.22
VIl Extraordinary items -
IX Profit before tax (VII-VIll) 3,542.65 116.22
X Tax Expense:
(1) Current Tax 925.46 32.16
(2] Deferred Tax (26.87) 4,68
Xl Profit | Loss) for the period from continuning operations (1X-X) 2,644.06 79.38
X Profit ( Loss) for the period from discontinuning operations -
bAl] Tax expenses of discontinuing operations
bALY . 2 x
Profit | Loss) for the period from discontinuning operations (after tax) (X1-Xin)
XV Profit/(Loss) For The Period (XI+XIV) 2,644.06 79.38
XVl Earnings per equity share: (In Rs.) (Refer Other Notes No : 35)
{1) Basic 15.55 0.47
(2) Diluted 15.55 0.47
Company overview, Significant Accounting Policies & Other notes on accounts Sy
The accompanying notes form an integral part of the financial statements
For and on behalf of the Board of Directors of As per our report of even date attached
BASILIC FLY STUDIO LIMITED For L.U.KRISHNAN & CO
{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED) Chartered Accountants
Registration.No: 0015275
Shenoy Magar
Chennai-600 03
Balakrishnan Sundaram Yogalakshmi Ramesh M P K MANOJ
Maonaging Director Director Company Secretary Chief Financial Officer Partner
DIN: 06590484 DIN: 07323404 Membership No: 10213 embership Number; 207550

Place : Chennal
Daote: 14-06-2023
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BASILIC FLY STUDIO LIMITED
{Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Statement of Standalone Cash Flow for the year ended March 31, 2023
(Amount in T Lakhs)

For the year ended March 31,

Particulars 2023 2022
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 3,542.65 116.22
Adjustments for:
Depreciation 56.03 28.30
Written off of Furniture 6.60 =
Interest Expenses 68.54 8.50
Interest Income (28.40) (12.94)
Operating Profit before working capital changes: 3,645.42 140,08
Adjustments for changes in working capital:
{Increase)/Decrease in Trade Receivables (1,930.11) 27.28
Increase/(Decrease)in Long term Provisions 132.64 15.94
(Increase)/Decrease in Other Current assets (883.42) (11.09)
(Increase)/Decrease in Other Non-Current Assets (418.95) 0.80
Increase/(Decrease) in Short Term Borrowings 70.32 84,90
Increase/(Decrease) in Trade and Other payables 56.86 (87.60)
Increase/{Decrease)in Other Current Liabilities 61.05 28.43
Increase/(Decrease)in Short term Provisions 8.73 2.15
Cash generated from operations 742.53 204.87
Income Taxes paid (310.56) (23.51)
Cash flow before extraordinary item 431.97 181.35
Extraordinary items - ¥
NET CASH FROM OPERATING ACTIVITES (A) 431.97 181.35
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 28.40 12.94
Fixed assets purchased including Intangible Assets (179.94) (71.51)
(Increace)/Decrease in Non-Current Investments (0.01) (207.50)
(Increase)/Decrease in Long Term Loans & Advances 63.50 6.90
NET CASH USED IN INVESTING ACTIVITIES (B) {88.05) (259.17)
C CASHFLOWS FORM FINANCIMG ACTIVITES
Interest paid {68.54) (8.50)
Increase/(Decrease) in Long-Term Borrowings (56.47) 293.27
NET CASH USED IN FINANCING ACTIVITIES (C ) (125.01) 284.77
Exchange difference on Realized (Loss)/Gain -
D NETINCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 218.91 206.95
Qpening Cash and Cash Equivalents 317.22 110.26
CLOSING CASH AND CASH EQUIVALENT (Refer Other Notes No : 29) 536.13 317.22
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash & cash equivalent as per Balance sheet 536.13 317.22
Cash & cash equivalent at the end of the period 536.13 317.22
Company overview, Significant Accounting Policies & Other notes on accounts 23824
The accompanying notes 1to 24 form an integral part of the financial statements
For and on behalf of the Board of Directors of As per our report of even date attached
BASILIC FLY STUDIO LIMITED For L.U.KRISHNAN & CO
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED) Chartered Accountants
w g PRistration.No: 0915275
Balakrishnan Sundaram Yogalakshmi Ni P K MANOJ
Managing Director Director Company Secretary Partner
DIM; 06590484 DIN: 07323404 Membership No: 10213 I, Merihershig Number: 207550
: ~UIN: 2370755086 WMGZ2235
Floce : Chennai Place : Chennai
Date: 14-06-2023 Date : 14-06-2023
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
Notes to Standalone Financial Statements for the year ended March 31, 2023

MNote: 1 Share Capital

{Amaunt in ¥ Lokhs)
Particulars As at March 31, 2023 As at March 31, 2022
Number Numb A t
a) Number and amount of equity shares authorised® 2,50,00,000 2,500.00 10,00,000 100.00
b) (i) Number and amount of equity shares lssued, Subscribed and Paid-Up™ 1,70,00,000 1,700.00 10,00,000 100.00
{il) Number and amount of equity shares Subscribed but not fully Paid-Up - - - -
Total b (i) + b (i} 1,700.00 100.00
10 10

c) Par value per Equity share {in ® each)

Note: Authorised capital increased from 10,00,000 equity shares to 2,50,00,000 Equity shares with effect from 29/12/2022 vide members resolution and approval on 29/12/2022.
* The Company has declared bonus Shares at the Members Meeting held on 29/12/2022, at the ratio of 16 Equity shares of Rs 10/- Each for every 1 Equity share of Rs 10/- each
held.

d) Reconciliation of Number of Equity shares outstanding at the beginning and at the end of the reporting period

Particulars As at March 31, As at March 31,
2023 2022
Shares outstanding at the beginning of the year 10,00,000 10,00,000
Shares issued during the year 1,60,00,000 -
Shares bought back during the year * ’
Shares outstanding at the end of the year li'J'U‘DIJIDDﬂ 10,00,000

e} The rights, preferences and restrictions attaching to each class of shares:
The Company has only one class of shares and all shareholder have equal rights and there are no restriction and preferences attached to any shareholders including the right to
receive dividend and repayment of Capital.

f] shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by subsidiaries or associates of the holding
company or the ultimate holding company in aggregate

g) Details of shareholders holding more than 5% of shares:

As at March 31, 2023 As at March 31, 2022
Name of the Shareholder Number of Shares Number of

held % of Holding Ercares Tk % of Holding
Balakrishnan 1,08,29,000 63.70% 7,50,000 75.00%
Sundaram Yogalakshmi 36,83,900 21.67% 2,50,000 25.00%
Umesh Purushottam Chamdia 11,30,500 6.65% - -
Aparna Samir Thakker 11,30,500 6.65% - -
TOTAL 1,67,73,900 98.67% 10,00,000 100.00%

h) Shares reserved for issue under options and contracts or commitments for the sale of shares or disinvestment, including the terms and amounts: Nil

i) Shares information related to immediately preceding five years from reporting date:
Number & class of Share allotted as fully paid up pursuant to contract(s) without payment being received in cash : NIL
Aggregate number and class of shares allotted as fully paid up bonus shares : During the year the Company has issued 1,60,00,000 bonus equity shares with face value of Rs. 10/-
each in the ratio of 16 shares for every 1 share held.
Aggregate number and class of shares brought back : NIL

j) During the year ended 31.03.2023, no securities are convertible into Equity shares,
k) There are no calls unpaid including calls unpaid by directors and officers as on balance sheet date,

|) The Company has nat forefeited any shares during the reporting period

m) Shareholding of Promoters
As at March 31, 2023 As at March 31, 2022
Promoter Name
No.ofsharesHeld | % Holding b m‘:‘ e % Holding
1. Balakrishnan 1,08,29,000 63.70% 7,50,000 75.00%
2. Sundaram Yogalakshmi 36,83,900 21.67% 2,50,000 25.00%
% Change during the year/ Period
1, Balakrishnan (11.30%) (23.75%)
2. Sund. Yogalakst {3.33%) 23.75%
Note: 2 Reserves and Surplus
{Amaunt in ¥ Lakhs)
i As at March 31,
2023 2022
(a) General Reserves
Opening Balance - r
Add: Addition=during the year 2,000.00 -
Less: Transferred to Other Reserves (Dividend, Bonus, to reserves) {1,600,00) %
Closing Balance 400.00 -
(b) Surplus
Opening Balance 276.90 197.52
Add: Additions during the year 2,644.06 79.38
Less; Transferred to General Reserves (2,000.00) .
Closing Balance //_\ 920.97 276.90
ZSHNAS N SEs
Total i NN XN 1,32097 276.90

A=)




Note: 3 Long-Term Borrowings

{Amount in % Lakhs)

As at March 31,
Particulars 2023 2022
Secured
a) Term Loans:
i. From banks 40.25 54.32
(From Axis Bank - Hyphothecation of KIA car] (Refer Note 1 Below)
{From Canara bank - Hyphothecation of BMW car) (Refer Note 1 Below)
Unsecured
a) Term Loans.
i. From banks 181.32 217.86
(From Deustche Bank, HDFC Bank, IDFC First Bank, Stancard Chartered Bank, Axis Bank,
Indusind Bank, Kotak Mahindra Bank, Yes Bank, repayable in 35 install with interest
rate between at 13.5% - 15%) (Refer Note 2 Below)
il. From other parties 20.50 36.87
(From Aditya Birla Finance, repayable in 36 installments with interest rate between at 14% |
(Refer Note 3 Below)
b) Loans and advances from related parties 10.51 =
Total 252.58 309.05
Note:
1. Disclasure about the nature of security and type of asset given as secunity
No of O/S
Rate of Instaiment Qutstanding Nature of
rticul T 5 t I tarting Date
Ea e St Rapuysit | et ""'t':""‘ Amount (Rs. In Lakhs)|  SPrUNE (Rs.in lakhs) | Security /Pledge
Axls bank - Car Loan 48 Months 8.55% 12 072 09-03-2020 8.20 Vehicle
Canara bank - Car Loan 84 Months 9.40% 72 0.85 15-03-2022 46.15 Vehicle
2. Disclosure obout the nature of security ond type of asset given as security
No of O/S
Rate of Instalment Outstanding Nature of
Terms of Repayment Instalmen Sta
il interest | """ | Amount (Rs. In Lakhs) ingDate | o inlakhs) | Security [Pledge
Deustche Bank - Phase Il 36 Months 14.00% 25 1.71 30-03-2022 36.70 =
HDFC Bank - Term Loan 36 Months 13.00% 23 2.53 30-01-2022 5120 #
IDFC First Bank - Phase || 36 Months 14.00% 25 174 29-03-2022 37.61 -
Standard Chartered Bank - Term Loan 36 Months 14.00% 25 2.56 30-03-2022 55.31 -
Axis Bank - Term Loan - Phase |l 36 Months 14.00% 25 1.71 31-03-2022 3542 -
Indusind Bank - Term Loan 36 Months 15.00% 27 173 04-06-2022 39.50 =
Kotak Mahindra Bank - Term Loan 35 Months 14.50% 26 172 23-05-2022 38.00 -
Yes Bank - Term Loan 36 Months 15.00% 27 139 25-05-2022 3161 -
3. Disclosure about the nature of security and type of asset given as security
No of O/S
Rate of Instalment Qutstanding Nature of
Particulars Terms of Repayment Instalmen Starting Date
P interest | "3 ™" | Amount (Rs. In Lakhs) 8 (Rs.inlakhs) | Security /Pledge
Aditya Birla -Term Loan - Phase || 36 Manths 14.00% 5 1.71 24-03-2022 36.87
Mote: 4 Long-Term Provisions
{Amaunt in X Lokhs)
Particulars St
2023 2022
a) Provision for Employes Benefits 196.38 63.74
Total 196.38 63.74
MNote: 5 Short-Term Borrowings
{Amaunt in X Lakhs)
particulars As ot March 31,
2023 2022
Secured
aj Current Maturities of Long-term borrowings 14.10 13.23
{From Axis Bank - Hyphothecation of KIA Car)
(From Canara bank - Hyphothecation of BMW car)
Unsecured
a) Current Maturities of Long-term borrowings 160.40 90.95
(From Deustche Bank, HOFC Bank, IDFC First Bank, Standard Chartered Bank, Axis Bank,
Indusind Bank, Kotak Mahindra Bank, Yes Bank, repayable in 36 ir its with interest rate
between at 13,5% - 15% & From Aditya Birla Finance, repayable in 36 installments with
Total 174.50 104.18
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Note: 6 Trade Payables
I. Trade Payables relating to MSME

{Amount in % Lakhs)

Particulars

As at March 31,

2023

2022

a) (iIThe principal amount thereon, remaining unpaid to any supplier as at the end of accounting year

(i1) The interest due thereon, remaining unpaid to any supplier as at the end of accounting year

b} The amount of interest paid by the buyer under MSMED Act, 2006 along with the amount of the
¢} The amount of interest due and payable for the period (where the principal has been paid but

d) The amount of interest accrued and remaining unpaid at the end of accounting year
e} The amount of further interest due and payable even in the succeeding year, until such date

Il. Trade Payables ageing schedule
{Amount in % Lakhs,
As at March 31,
i Neuats 2023 2022
i) MSME
(ii) Others 221.04 164.18
(i1} Disputed dues - MSME
{iv) Disputed dues - Others
Ageing Schedule
a) Trade Payables ageing schedule For the year ended March 31, 2023
{Amount in ¥ Lakhs)
Particulars Not Due 2 Bfor S PO B OGN due e 0f payraiut TOTAL
< 1year 1-2Years 2-3 Years >3 Years
(i) MSME
(ii) Others 53.38 167.66 - i - 221.04
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
I, Trade Payables ageing schedule schedule for the year ended March 31, 2022
(Amount in ¥ Lokhs)
Bartiadar Nob b Outstanding for following periods from due date of payment TOTAL
<1 year 1-2 Years 2 -3 Years >3 Years
1) MSME
(i) Others - 164.18 - - - 164.18
(it} Disputed dues - MSME
{iv) Disputed dues - Others
Note: 7 Other Current Liabilities
{Amount in % Lakhs)
Particulars As 2t March 3%,
2023 2022
a) ESl Payable 0.17 0.25
b) TDS Payable 84.87 34.75
c} PF Payable 1096 563
d) Salary Payable 207.06 154.87
e} Audit Fees Payable 8.10 1.00
f) Advance Recelved From Client 33,60 138.72
g) Interest accrued but not due on borrowings 4,66 -
h} Rent payable 46,85 =
__Total 396.27 335.22
——— ——

Note: 8 Short-Term Provisions

{Amaunt in % Lakhs)

Pacticulars As at March 31,
2023 2022
a) Provision for Tax 607.78 =
b) Provision for Employee Benefits 12.39 3.66
Total 620.17 i_ji
Note: 9 (i} Property, Plant & Equipment Attached Separately
Note: 10 Nan-Current Investments
{Amount in % Lakhs)
Virs As at March 31,
2023 2022
(Ungquoted, At Cost) -
ts in Equity Instr
In Subsidiaries - -
a) Basilic Fly Studio Canada Ltd 207.50 207.50
b} Basilic Fly Studio UK Private Limited 0.01 -
Total 207.51 207.50
(Amount in % Lakhs)
Particulars As at March 31,
2023 2022
Aggregate amount of unquoted investments 207.51 207.50
207.51 207.50




Note: 11 Deferred Tax Assets (Net)

(Amount in T Lakhs)
As at March 31,
Particulars 2023 2022
On account of Depreciation (4.18) (1.03)
On account of Gratuity 35,58 5.56
Total 3.‘._.9 4.53
Note: 12 Long-Term Loans & Advances
[Amount in ¥ Lokhs]
As at March 31,
Prticuidnt 7023 2022
A. Unsecured, Considered good
a) Loans and advances to other parties & 53.43
b} Other Advances given to suppliers 144 11,51
Total 144 64.94
Note: 13 Other Non-Current Assets
{Amount in % Lakhs)
As at March 31,
Particulars 2023 2022
a) Security Deposits 174.34 123.83
b) Bank Deposits with more than 12 months maturity 814.98 446.54
Total 989.32 570.37
Note: 14 Trade Receivables {Amaunt in X Lakhs)
As at March 31,
Particulars 2023 053
Trade receivable considered good — Secured - -
Trade receivable considered good — Unsecured 1,966.96 36.85
Trade receivable which have significant increase in credit risk -
Trade receivable — credit impaired - -
Total Trade E&!lﬂb'ﬂ 1,966.96 36.85
Ageing Schedule
|.Trade Recelvables ageing schedule For the year ended March 31, 2023 (Amaunt in ¥ Lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due M;" iu; ] 6 l:l:::lr'ns . 1 e 2.3 Years S ey Total
{iyu i Trade Rec bles - 74719  1,219.77 - 1,966.96
Considered good
Jotal: 747.19 1,219.77 % = i - 1,966.96
II. Trade Receivables ageing schedule schedule for the year ended March 31, 2022 {Amount in T Lokhs)
Particulars [o] ding for following perlods from due date of payment
NotDue <smonths EMETIES 4 g vears 2.3 vears >3 Years et
1Year
(i) Undisputed Trade
Receivables -
Ci dered good 36.85 36.85
Total: - 36.85 - - E - 36.85
MNote: 15 Cash & Bank Balances
{Amaunt in % Lakhs)
Hatinale As at March 31,
2023 2022
a) Cash & Cash Equivalents
i} Balance with banks 536,09 316.39
i1} Cash in hand 0.04 0.83
Total 536.13 317.22
Note; 16 Other Current Assets
(Amount in T Lakhs)
Partibilars As at March 31,
2023 2022
Advance Tax - 5.65
GSTITC 234.18 22.63
Pre-paid Expenses 76.52 =
IPO Expenses 49,54 =
Work-in-Frogress 540.15 .
Staff Loans and Advances 19.47 15.27
Jouwl 919.86 43.55
S ==
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

Notes to Standalone Financial Statements for the year ended March 31, 2023

Note: 17 Revenue From Operations {Amount in T Lokhs)
For the year ended March 31,
Particulars
2023 2022
Sale of services:
Local 3 -
Exports 7,022.73 2,387.68
Total 7,022.73 2,387.68
Note: 18 Other Income {Amount in T Lakhs)
For the year ended March 31,
Particulars
2023 2022
Interest Income 28.40 12.94
Other non-operating income B x
Total 28.40 12.94
Note: 19 Employee Benefits Expense {Amount in X Lakhs)
h
vl For the year ended March 31,
2023 2022
Salaries & Wages 1,508.42 1,174.29
Contribution to Provident fund 44,51 3053
Provision for Gratuity 141.36 22.08
Staff Welfare 51.96 21.16
Contribution to ESI 2.63 1.24
Total 1,748.88 1,249.30
Note: 20 Other Direct Expenses (Amount in X Lakhs)
Parkicias For the year ended March 31,
2023 2022
Artist Outsource Charges 451.38 195.15
Consultancy Charges 24.28 138.18
Electricity Charges T2:71 61.15
Office Rent 327.15 111.24
Hiring and Subscription Charges 381.85 419.47
Travelling Expenses 240.73 22.49
Internet Charges 35.68 23.02
Total 1,533.78 970.70
Note: 21 Finance Costs {Amount in X Lakhs)
Paiticulars For the year ended March 31,
2023 2022
Interest Expenses 68.54 8.50
Total 68.54 8.50
Note: 9 Depreciation & Amaortisation Expenses {Amount in % Lakhs)
Beicitas For the year ended March 31,
2023 2022
Depreciation on langible Assets 56.03 28.30
Total 56.03 28.30
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Note: 22 Other Expenses

{Amount in % Lakhs)

For the year ended March 31,

Particulars

2023 2022
Payment to Auditors 9.00 1.00
Bank Charges 6.47 312
Business Promotion Expenses 1.52 2.15
Insurance Expenses 13.02 6.10
Repairs to Computer 3.34 1.42
Foreign Exchange Loss 13.15 -
Office Maintenance 8.77 447
Miscellaneous Expenses 4.30 0.98
Printing and Stationery 6.02 2.77
Rates and Taxes 1463 159
Repairs to buildings 7.59 1.21
Repairs to machinery 261 0.34
Security Charges 4.23 2.45
Asset Written off 6.60
TOTAL 101.25 27.60
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BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED]

Notes to Financial Statements for the year ended March 31, 2023
Company Overview, Significant Accounting Policies & Other notes to accounts For the year ended March 31, 2023

Note: 23 Company Cverview & Significant Accounting Policies

Company Overview

gasilic Fly Studic Private limited (the "Company') is a Private lirmited company domiciled in India and was incorporated on 28th January 2016 vide Registration
No.U82100TNZ016PTC102861 under the provisions of she Companies Act, 2013, The registered coffice of the Company Is situated at Tower A, KRC Commerzone, Mount Poonamallee
Road, Porur, Chennai, Tamil Madu 600116 India with operating units across the Country. Subsequently, company was converted into Public Limited Company vide special resolution
passed by our shareholders at the Extra Ordinary General Meeting held on 29.12.2022 and the name of the company was changed to Basilic Fly Studio Limited {‘the Company” or the
“lssuer”) pursuant to issuance of Fresh Certificate of Incorporation dated 19.05.2023 Registrar of Companies, Chennai with Corporate Identification Number

U92100TN2016PLC103861.
The Campany is engaged in the business of post production activities of providing high-end visual effects and 2D to 3D conversion to the Media and Entertainment industry.

Significant Accounting Policies
Basis of preparation:

The Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under historical cost convention on the accrual basis. GAAP
comprises mandatory accounting standards prescribed by the Companies (Accounting Standards) Rules, 2021.

Revenue recognition:

The company derives its revenues primarily from Sale of Visual effects (VFX) Service contracts.
Revenue is recognized to the extent that it is prabable that the economic benefits will flow ta the Company and the revenue can be reliably measured in accordance with AS-8,
Revenue Recognition. Sales are recognized on accrual basis, and only after transfer of services to the customer,

Revenue from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following the proportionate completion method, where
revenue is recognized in proportion to the progress of the contract activity. The progress of the contract activity is usually determined as a proportion of efforts incurred up to the
balance sheet date, which bears to the total hours / days estimated for the contract.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheet date are
recognized as unbilled revenues.

Interest Income: Revenue is recognized on the time proportion basis after taking inte account the amount outstanding and the rate applicable,

Dividend Income: Dividend Income is recognised when the owners right to receive payment is established.

Other Income : Other items of income and expenditure are recognized on accrual basis and as a going concern hasis, and the accounting policies are consistent with the generally
accepted accounting policies.

Property Plant and Equipment including Intangible assets:

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost, freight, installation cost, duties and taxes,
and other incidental expenses; Incurred up to the installation stage, related to such acquisition. Property Plant and Equipments purchased in India in foreign currency are recorded in
Rupees, converted at the exchange rate prevailed on the date of purchase.

Intangible assess that are acquired by the Company are measured Initially at cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation
and any accumulated impairment loss.

Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule | of the Companies Act 2013 and calculated the depreciation as per the Writen Down Value (WDV)
method. Depreciation on new assets acquired during the year is provided at the ratas applicable from the date of acquisition to the end of the financial year. In respect of the assets
sold during the year, depreciation is provided from the beginning of the year till the date of its disposal.

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in schedule 1| of the Companies Act 2013, The amortisation expense on intangible
assets with finite lives is recognised in the statement of profit and loss. In respect of the assets sold during the year, amortisation is provided from the beginning of the year till the
date of its disposal.

Useful life of Property, Plant and Equipments

Category Useful life
Computer & Accessories 3-6 years
Furniture & Fittings 10 years
Office Equipments 5 years
Plant & Machinery 15 years
Printers & Scanners 13 years
Vehicles B years
Impairment of assets:

.

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is recognised wherever
the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present value of
future cash flows expected to arise from the continuing use of the asset and its eventual disposal. Reversal of impairment loss is recognised immediately as income in the profit and
loss account.
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Use of estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported amounts of income
and expenses during the year. Examples of such estimates include provisions for doubtful debts, income taxes, post - sales customer support and the useful lives of Property Plant and

Equipments and intangible assets,
Foreign currency transactions:

Domestic Operation:
1. Initial recognition :

A foreign currency transactions are recorded, on initial recognition in the repacting currency, by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

II. Measurement :
Foreign currency menetary items are reported using the closing rate.

Non-manetary'-tems which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction

Non-manetary items which are carried at fair value or other similar valuation denominated in 2 foreign currency are reported using the exchange rates that existed when the values
were determined

Il . Treatment of Foreign exchangs :
Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or exj in the of
Profit and Loss

Employee Benefits:

A. Short - term employee benefits:
Leave encashment:
The leave encashment liability upon retirement would not arise as the accumulated leave is reimbursed every year and accounted at actual,

B. Post-Employment benefits:
Defined benefit plan:

Gratuity liability is a defined benefit obligation and is unfunced. The Company accounts for liability for future gratuity benefits based on the actuarial valuation using Projected Unit
Credit Method carried out as at the ena of each financial year.

Defined contrioution Plan:

Provident Fund: Eligible employees receive benefit from pravident fund covered under the Provident Fund Act. Both the employee and the company make manthly contributions. The
employer contribution is charged off to Profit & Loss Account as an expense.

Taxes on income:
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Tares on Income” for both Current Tax and Deferred Tax stated below:

Al Current Tax:
Provision for current tax is made In accordance with the provisions of the incone Tax Act, 1961.

B, Deferred Tax:

Deferred tax iz recogrised, subject to the consideration of prudence, as the tax effect of timing difference between the taxable income and accounting income computed for the
current acrounting year using the tax rates and tax laws that have been eracted or substantially enacted by the balance sheet date.

Daterred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed Hepreciation and carried forward losses, that
sufficient future taxable income will be available against which such deferred tax assets can be realised.

Provisions and Contingent Liabilities:

A provision is recognisea if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and [t is probable that an outflow of economic benefit
will be required to setta the obligation. Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at the reparting date. Where
no reliable estimate can be made; o disclosure is made as contingent liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present
obligation that may, but probably w!ll not, require an outflow of rescurces. Where there is possible abligation or present obligation in respect of which the likelihood of outflow of
resources is remote, no provision o- disclosure is made,

Earnings Per Share:

Basic Eainings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period, Diluted earnings per share is
computed by dividirg the net profit after tax iy the welghted average vumber of shares considered for deriving basic earnings per share and also the weighted average number of
equity shares that could have been issued upon conversicn of all dilutive petzntial eouity shares. The diluted potential equity shares are adjusted for tne proceeds receivable had the
shares been actually issued at fair value which is the aversge market value of the outstanding shares, Dilutive petential equity shares are deemed converted as at the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are dezermined indepandently for cach period presented.

Operating Lecse

Lease where the Lessor effectivery retans substantially all the risks ann benefits of ownarship of the leased term, are classified as operating lease. Operating lease payments are
recognized as an eapense in the Preiit and Loss Account on a straight-lire basis.




13 Cash and Cash Equivalents:

15

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with a original maturity at a date of purchase of three
manths or less and that are readily convertible to known amounts of cash to be cash equivalents.
Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated.
Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current
investrnent:. All other investments are classified as long-term investments.
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Note: 24 Other notes to accounts

1 Contingent liahilities and commitments (to the extent not provided for):
A. Contingent Liabilitles {Amount in ¥ Lakhs)
As at March 31,
Particulars 2023 2022
Claims against the company not acknowledged as debt Nil lel
Guarantees N?! Nil
Other money for which the company is contingently liable Nil Nil
Total - =
8. Commitments (Amount in ¥ Lakhs)
As at March 31,
Particulars 2023 2022
Estimated amount of contracts remaining to be executed on capital account and not Nil Nil
provided for
Uncalled liability on shares and other investments partly paid Nil il
Other ¢ i t Nil Nil
Total - =
2 prop i Dividend Detail
The Company has not declared dividend during the period under review.
3 Noissue of securities were raade for any specific purpose by the Company during the reporting year.
4 The Company has not made borrowings from banks and financial institution for any specific purposes during the year.
5 The assets other than Property, Plant and Equipment, Intangible Assets and non-current investments have value on realization in the ordinary course of business equal to the amount
at which they are stated
6 Details of Benami Property held
There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988,
3 The company has no borrowing from the banks or financial institutions on the basis of security of current assets, hence no quarterly returns or statements of current assets are
required to be filed by the Company with any the banks or financial institutions,
8  Wilful Defaulter
The company is nat declared as wilful defaulter by any bank or financial institution or other lender.
9 Relationship with Struck off Companies
The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013,
10 Registration of charges or satisfaction with Registrar of Companies:
The Company do not have any charge to be registered with Registrar of Companies beyond the statutary period
11 Compliance with number of layers of companies:
The Company has subsidiaries with ane layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,
12 Compliance with approved Sch (s} of Arrang: t

No Scheme of Arrangements has been approved by the Competent Autharity in terms of sections 230 to 237 of the Companies Act, 2013.

13 Utilisation of Borrowed funds and share premium:

A. The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other persanis) or entity(ies),
including fareign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise} that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries.

B. The Company has not received any fund from any personis) or entity{ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the company shall
{iy directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




14

16

17

13

21

23

Payment to the Auditor:

{Amount in ¥ Lakhs)

As at March 31,

Particulars 2023 2023
Statutary Audit Fees 7.50 1.00
Taxation Matters 1.50 -
Total 9.00 1.00
_— e —
Corp Social Responsibility:

Cornpany shall not be required to comply with Corporate sucial Responsibility (CSR) as provisions of section 145 of the Companies Act, 2013 is no* applicable.

During the year, the Company has set aside an amount of Bs. 1600 lakhs to reserve to issue Bonus Shares.

No amounts have been set aside or vroposed to be set aside to reserve to meat any specific liabllity, contingency or commitment known to exit at the date as at which balance sheet

made up.
Details of Supply of Services:
A In case of Companies Rendering or Supplying Services: {Amount in X Lakhs]
For the year ended March 31,
Particulars 3023
Gross income derived from services rendered or supplied 7,022.73 2,387.68
Total 7,02.?3 2,387.68
Foreign Currency earned and expended:
(Amount in % Lakhs)
For the year ended March 31,
Particulars e =
A. Foreign currency 2ained
Export of Services 7,022.73 2,387.68
Total 7,022.73 2,387.68

B. Forelgn currency expanded
Cloud Software 13.69 6.63

Consultation Fees 0.86 -
Travelling charges x 50,75 110.34
Total 65.30 116.97

Undisclosed income; :

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

There is no previously unrecorded income and related assets have baen recorded in the benks of account during the year.

Details of Crypto Currency or Virtual Currency:
The Company has not traded or investad in Crypto currency or Virtual Currency durirg the financiz! year,

Dues to Micro, Small and Muedium Enterprises:

There ar2 no dues to Micro, Small 2nd Medium Enterprises at the cluse of the Reporting Pericd.
Disclosure of related parties/related party transactions pursuant to Accounting Standard (A3) - 18 "Reiated Party Disclosures”:

A. List of Related Parties:

Name of Related Party Relationshin
Basilic Fly Studio UK Private Limited Wholly owned sups.diary
Basilic Fly Studio Canada Ltd Subsidiary
Balakrishnan Managing Direclor
Sundaram Yogalakshm Whole Time Directar
Prabhakar.D Director

B. Transaction with related Parties:
(Amount in % Lakhs)

* Pparticulars Basilic Fly Studio Canada Lud Key managament peison el of the entity Relative Total
Rendering or receivirg of services 705.88 = - 705.88
{103.30} - > {109.30}
Director Remuneration - 134.58 - 134.58
- (18.00) - (18.00)
Loans and advances from related - 10.51 - 10.51
t - — =




Balances of Related Parties As at March 31,2023

Key management personnel of the entity or its

Relati
Particulars Substdizries et ve
Investment in Subsidiary- Canada 207.50 i x
207.50 = =
Investment in Subsidiary- UK 0.01
Trade Receivables 705.88 = -
122.06) « ?
Director Remuneration payah'e - 8.03 -
2 {5.00) 5
Loans and advances given - = =
- (27.84)
Loans and advances taken = 10.51 -
Material Transaction with related parties:
Particulars Name of Related Party
Provision of services Basilic Fly Studio Canada Ltd 705.88
(109.30)
Loans and Advances given Balakrishnan -
(9.01)
Loans and Advances taken Balakrishnan 10.51
Director Remuneration Balakrishnan 66.00
(9.00)
Director Remuneration Sundaram Yogalakshimi 48.00
19.00)
Director Remuneration Prabhakar.D 20.58
Material Balance with related parties:
Particu'ars Name of Related Party Amount
Investrment in Subsidiary Basilic Fly Studio Canada Ltd 207.50
207.50
Investment in Subsidicry Bu:s"ﬁc Fl; Studio UK Private Limited 0.01
Trade Receivables pasilic Fly Studio Canada Ltd 705.88
122.086)
Loans and Arivances giver Balakrishnan -
|27.84)
Loans and Advances taken Balaksishnan 1051
Director Remurieration payable Briakrisiaan 4.00
(3.00)
Director Remuneration paysLlo Sundaram vogalaksnmi {3-00
2.00)

Director Remuneration payahin

Prabhakar.C

1.03

Km2

Mame of Ralated Party

Balzkrishnun

Managing Director

Sundaram Yogalakshmi

Wholatime Director

Prabhakar.D

Director

Ramesh M

chief Financial Gtlicar
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G Transactions with Key Maragement Personnel:

Particulars As at March 31,2023 As at March 31,2022

short-term employee benefits
Gross Salary

Medical Benefits

Perquisites and other benefits
Remuneration paid

Sitting Fees & Commission

Post FL b i
Ceatribution to P.F. & other fund
Other long-term fi
Termination Lenefits

|Share-hased payment i

Figures within brackets ( ) represents Previous Year's amount.

1. Terms and conditions of sales and purchases: the sales and purchases transoctions omong the related parties are in the ordinary course of business based an normal
commercial terms, canditions, market rates ond memorandum of understanding signed with the related parties. For the year ended 31st March, 2023, the Company has nat
recorded any lass allowances for transactions between the related purties.

2.As the future liabilities for gratuity and leove encashment is provided on on actuorial basis ond payment of insurance costs are made for the Company as u whole, the
amount pertaining to the key management personnel is not oscertainab'e, therefore, not disclosed seperately

3.No umounts in respect of reloted parties hove been written off/ written back during the year or has not made any provisian for doubtful debts/ receivable.

Income Taxes:

| . Minimum Alternate Tax
Company has opted the lower tax regime under section 115BA4 of tha incume Tax Act, 1961, Hence, MAT asset is not recognised.

II. Current Tax {Amount in % Lakhs)
= s For the year ended March 31,

2023 2022
Current Tax 925.46 32.16
Net Current Tax 925.46 32.16
Exthange Difference:

{Amount in % Lakhs)

Particulars For the year ended March 31,

2023 2022
Exchange Difference Gain/{Loss) 1315 -
Total 13.15 -
Employee Benefit (Incurred in India):

Provident Fund - The Company has contributed Rs44.51 lakhs for the period ended March 31, 2073 and Rs. 30.53 lakhs in the previous year ended 31 March 2022 towards the
Employees provident Fund.

ployees' State - The Company has contributed Rs.2.63 lakhs for the period ended March 31, 2023 and Rs.1.24 lakhs in the previous year ended 31 March 2022 towards
the Employees State Insurance Corporation.
Gratuity - The Present value of obligation is determined based on 2ctuarial valuation using the Projected Unit Credit Method. This method considers each period of service as giving
rise to an additional unit of benefit entitlement and measures each unit separately to build up the final obligation. '

Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the interest rate.

Current Service Cost: s the discounted present value of the benefits from the Pian’s benefit farmula attributable to the services rendered by employees during the accounting period.

Actuarial Gain or Lass: occurs when the experience of the Plan differs from that anticipated from the actuarial assurptions. It could also occur due to changes made in the actuarial
assumptions.

(i) Reconciliation of opening and closing balance of gratuity obligations:
{Amount in X Lakhs)

particulars As at March 31,

2023 2022
Net Liability as at the beginning of the period 67.40 45.32
Net Expenses in P/L A/c 141.36 12.08
Benefits Paid - -
Net Liability as at the end of the period 208.76 67.40
Present Value of Gratuity Obligation (Closing) 208.76 67.40

b5

gy Nagar,
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(i) 5 18C0g ised in Stat

t of Profit and Loss during the year:

(Amount in X Lakhs)
For the year ended March 31,

Particulars 2023 022
Interest Cost 5.07 3.25
Current Service Cost 52.06 17.20
Past Service Cost - -
Expected Return on Plan Assets - -
Curtaliment Cost (Credit) - -
Settiement Cost (Credit) - .
Net Actuarial (gain) / loss 84.24 1.63
Net Exp to be recognized in PEL 141.36 22.08
Total 10126 22.08

(i)  Changes in Benefit Obligations:

{Amount in % Lakhs)

As at March 31,

Particulars o0 e
Opening Defined benefit Obligation 67.40 45.32
Current service cost 52.06 17.20
interest cost for the year 5.07 3.25
Actuarial losses (gains) 84,24 1.63
Benefits paid - :
Closing Defined benefit Obligation 208.76 67.40
Total 208.76 67.40

(iv)  Actuarial assumptions;

{Amount in % Lakhs)

For the year ended March 31,

Particulars 3023 2022
Rate of discounting 7.52% 7.52%
Salary Escalation 7.00% 7.00%
Attrition Rate 10.00% 10.00%
Mortality rate duning employment Indian Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Mortality (2012-14)

Ultimate Ultimate

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors including supply and demand

in the employment market, The above information is certified by the actuary.

Cashflow Statement

(1) The amount of significant cash and cash equivalent balances held by the enterprise as at March 31, 2023 was Rs 536.13 lakhs that are available for use by Company.

(2} Company does not have undrawn horrowing facilities that may be available for future operating activities.
{3} The Company has appropriat2 amount of Cash Flows that are required to maintain operating capacity.

{4) Company is investing adequately in the maintenance of its operating capacity.
{5) There are np non cash transactions happened in investing and financing activities to be excluded from Cash Flow Statement.

Additional Disclosures: {Amount in % Lakhs)
|. Components of Cash and Cash Equivalents: For the year ended March 31,
2023 2022
Cash on Hand 0.04 0.83
Cheque in hand -
Balance with banks 536.09 316.39
Demand deposits with banks - -
Short term highly liquid investments = -
Bank Overdraft - -
Total Companents of Cash and Cash Equivalents: 536.13 317,22

Changes in Accounting Estimates

There are no changes in Accounting Estimates made by the Company during the year.
Changes in Accounting Policies

There are no changes in Accounting Pelicies rade by the Company during the year.

Disclosures on PPE and Intangible Assets

I. Property, Plant and Equipment
(1) There is no restriction on the title of Property, Plant and Equipment and Property, Plant & Equipment was not pledged against borrowings.
{2) Company has not constructed any item in Property, Plant & equipment.

(3) Company has no contractual commitments for the acquisition of Property,Plant & Equipment,

{4) Company has no Impairment loss during the period for Property, Plant & Equipment.

(5) No assets has been retired from active use and held for disposal.

|6) There are no temporarily idle property, plant and equipment.

|7} There are no fully depreciated property, plant and equipment that is still in use,

(8) There are no amounts of intangible assets whose title is restricted and the carrying amounts of intangible assets pledged
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Investments

. Profits and losses with regard to investments have been disclosed as under:

a) profits and losses on disposal of current investments

b) profits and losses on changes in the carrying amount of current investments

¢} profits and lasses on dispasal of long-term investments

d) profits and losses on changes in the carrying amount of long- term invastments

I\, Significant restrictions of the foliowing with regard to investmerts have baen disclosed:

a) right of ownership of \nvestments

b) realizability of investments

c) remittance of intome on invastments
d) remittance of proceeds of disposals

Segment Repuorting

The Company does not have reportable segment. The Company has only ane segment namely VFX services hence segment reporting has not been presented,

Operating Leases

Operating lease agreement has been made by the Company for Rental of Office premises with Tablespace Technologies Private Limited.

Total of future minimum lease payments in the following period:

{Amount in % Lakhs)
Particulars <1 year 1-5 years >5 y=ars Total
Future minimum lease payments for office rert 525.24 1,956.05 = 2.481.29
34 Loans and Advances grantad to Promaters, Directors, KMP and Retated Parties
a) Repzyable on Demand
As at March 31,2023 As at March 31,2022
Type of Dorrower Amount of Loans and  |% to the total Loans |A tof Loans and |% to the total Loans
dvances fing |zrd Advances fvances ding |and Ad
Promoters = =
Directors - E .
KMPs = 3
Related Parties - 2
b) Without specifying any terms or period of repayment
As at March 41,2023 As at March 31,2022
Type of Borrower Amount of Loans and  |% to the total Loans |Amount of Loans and |% to the total Loans
i ding |and Ad advances outstanding |and Advances
Promoters = = E =
Director- [Travel fdvance) = 27.84 42.87%
KMPs
Related Parties = £
35 Earnings Per Share
{Amaunt in X Lokhs)
As at March 31,
Particulars e Py
1. Profit attributable to equity shareholders before extraordinary items (A} 2,644.06 79.38
2. Profit attributable to equity sharehoiders after extraordnary items (3) 2,644.06 79.38
3. Weighted average number of equity shares outstanding during the year (€ 1,70,00,000 10,00,000
4, Adjusted Weighted average number of equity shares outstanding during the year (D)" 1,70,00,000 1,70,00,000
5. Effect of potential equity shares on employee stock options outstanding = x
6. Effect of any cther items of potential Equity Shares eg.Convertible Debentures,
Convertible Preference Shares -
7. Weightad average number of potential equity shares outstanding duiing the year
for the purpose of computing Diluted Earnings Per Share (E) 1,70,00,000 10,00.000
8.Adjsuted weighted average number of potential equity shares outstanting during
the year for the purpose of computing Diluted Earnings Per Share (F) 1,70,00,000 1,70,00,000
7. Basic earnings per share before extreordina)y items of face value of 10 (A/C) 15.55 7.94
8. Basic earnings per share after axtraordinary items of face value 9f 2 10 (8/C) 15.55 794
9.Adjusted Basic earnings per share before extiacrdinary items of face velue of % 10 (A/D) 15.55 0.47
10.Adjusted Basic earnings oer share after extraordinary items of {ace value of £ 10 (B/D) 15.55 0.47
11, Diluted earnings per share befure extiavrdinery items of fare valve ol % 10 (AE) 15.55 7.94
12.Diluted earnings per share after «xtraordinary ‘tems of face vaive of % 10 {R/E] 15,55 7.94
13. Adjsuted Diluted earrings per snare before extraordinary items of face value of 2 10 (A/H) 15.55 047
14.Adjusted Diluied earnirge per snire baforce extradrdinary items of face value of < 10 (B/F) 15.55 0.47

*Nete: The Company hne deciared honus Shores at the Members Mezting held on 29/125/2022, at the ratio of 16 Eguity shores or 2s 10/~ Each for every 1 Equity share of Rs 10/- each

held.

36 Balance shuwn under head Surdiy debrors, creditors and advanzes are subject to confirmation,

37 Previuus year's figures have been regrouped [ reclassified wherever necessasy to correspond with cuscent year's classif]
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38 Ratios

{i in % Lakhs)

5.No RATIOS it”m:’“m"::{'m g::::;:::;r (Re) | PSTtMarch312023 | Asatmarch 31,2022

a. Current Ratio 3,422.95 1,411.98 242 0.65
Current Assets / Current liabilities

b. Debt-Equity Ratio 427.08 3,020.97 0.14 1.10
Total Outside Liabilities / Tota! Sharehclder's Equity

- Debt Service Coverage Ratio 3,667.22 | 321.12 11.42 0.48
EBITDA / (Interest + Principal)

d. Return on Equity Ratio 2,644.06 1,698.94 155.63% 23.54%
{Net Profit After Taxes - Prefererce Dividend if any) / Average Shareholders
fund

e Inventory Turnover Ratio - -
Cost of Goods Sald (or) Sales / Averzge Invantory

f. Trade Receivables Turnovar Ratio 7,022.73 1,001.91 701 47.29
Credit Sales / Average Trade Recelvatles

B Trade Payabie Turnover Ratio 1,612,926 192.61 837 6.06
Credit Purchases / Averige Trare Puyables

h. Net Capital Turnover Ratio 702273 900.68 7.80 (8.33)
Cost of Goods Sold (or) Sales / Average Working Capital

k Net Profit Ratio 2,644.06 7,022.73 37.65% 3.32%
Net Profit / Total Sales

. Return on Capital Employed 3,611.19 3,448.05 104.73% 15.78%
(EBIT / Capital Employed) * 100

k. | Return on investment . E - -
Income generated from investments/ Total Investment*100

Variance Analysis

As at March 31,2023 As at March 31,2022
5.No RATIOS [ '
Variance Reason for Variance Variance Reason for Variance

a. Current Ratio 270.22% Due to increasein 76.05% Due toincrease in
Current Assats / Current liabilities s current assets Current Assets

b. Debt-Equity Ratio (87.11%) Due to drcrease in 830.39% Due to increase in Debt
Tatal Qutside Lizbilities / Total Sherehoider's Equity L debt

[ Debt Service Covarage Ratin 2263.93% Due to decrease in Due to increase in Debt
EBITDA / (Intzrest + Principa) Debt ki

d. Return on Equity Ratio 561.09% Cue to increase in 96.39% Due to increase in
[Net Profit After Taves - Preference Dividerd if any) / Average Sharehoiders profit profit

e. Inventory Turnover Ratio 0.00% - 0.00% -
Cost of Goods Sold (or) Saies / Average Inventory

f. Trade Receivables Turnover Ratio (85.18%) Due to increase in 109.29% Due to increase in
Credit Sales / Averzge Trads Receivables : Average receivables turnaver

B Trade Payable Turnover Rat'o 38.29% Due to increase in 42.47% Due to increase in
Credit Purchases / Average Trade Pay: hles turnover turnover

h. Net Capital Turnover Ratio Due ta increase in Due to increase in
Cost of Goods Soid (or) Sales / dverage Working Canital {193.64%) average working 121.:92%) average working

g capital capital

i Net Profit Ratio 1032.42% Due toincrease in 70.66% Due toincrease in
Net Profit / Total Sales o profit profit

I8 Return on Capital Employed 563.50% Mie to increase in Due to increase in
(EBIT / Capital Employed] * 100 Profit {Eonan) capital employed

k. Return on Investinent 0.00% - 0.00% -
Income genergted from investmen®s/ Tatal Investment * 100

For and on behzlf of the Board of Directors of
BASILIC FLY STUDIO LINITED
(Farmerly knawn ac BASILIC FLY STUDIO PRI /ATE LINSTED)

\

d

Balakrishnan Sundaram Yogalakshmi
Managing Director Director
DIN: 06590484 Din: 07323404 tMembership N

Place: Chennai
Date: 14-06-2023

Cumpeny Secretary

¢ 10213

Ramesh M
Cnief Financial Officer

As per ou regoit of even date attached
For L.U.KRISHNAN & CO
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Chartered Accountants

P K MANOJ
Partner
207550

Place ' Chennai
Date : 14-06-2023




ALLOTTEES IN THE ISSUE

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment shall be made by our
Company, in consultation with the Book Running Lead Manager to Eligible QIBs only, on a discretionary basis.

The names of the allottees and the percentage of post-Issue share capital that may be held by them is set forth below.

Sr. No. Name of the Allottees Percentage of the

post-Issue share

capital held (%) *
1. NORTH STAR OPPORTUNITIES FUND VCC-LIGHTHOUSE CAPITAL 0.47

INCORPORATED VCC SUB- FUND
2. HOLANI VENTURE CAPITAL FUND- HOLANI VENTURE CAPITAL FUND-I 0.24
3. GOLDEN EQUITY FUND SERIES I 0.19
4. VIRA AIF TRUST- VIRA BHARAT OPPORTUNITIES FUND 0.09
5. SMART HORIZON OPPORTUNITY FUND 0.19
6. PARADISE MOON INVESTMENT FUND I 0.09
7. NINE ALPS TRUST-NINE ALPS OPPORTUNITY FUND 0.09
8. HDFC BANK LIMITED 0.14
9. PINE OAK GLOBAL FUND - CLASS B 0.40
10. MONEYWISE FINANCIAL SERVICES PVT. LTD. 047
11. FINVESTA FIRST 0.09
12. SWYOM INDIA ALPHA FUND 0.28
13. FINAVENUE CAPITAL TRUST- FINAVENUE FROWTH FUND 0.25
14. BEACON STONE CAPITAL VCC - BEACON STONE I 0.47
15. ASTORNE CAPITAL VCC - ARVEN 0.94
16. ASTORNE CAPITAL VCC - ALPHA A2 0.57
17. ARROW EMERGING OPPORTUNITIES FUND LIMITED 0.19
18. RADIANT GLOBAL FUND-CLASS B PARTICIPATING SHARES 0.19
19. SB OPPORTUNITIES FUND II 0.09
20. VIKASA INDIA EIF I FUND - INCUBE GLOBAL OPPORTUNITIES 0.76
21. STEPTRADE REVOLUTION FUND 0.19
22. RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED 0.57
23. SAINT CAPITAL FUND 0.09
24. DOVETAIL INDIA FUND CLASS 8 SHARES 0.47
25. 31 DEGREES NORTH FUND-31 DEGREES NORTH FUND I 0.38
26. SUNRISE INVESTMENT TRUST- SUNRISE INVESTMENT OPPORTUNITIES 0.09
FUND

~ Based on beneficiary position as on September 11, 2025.
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DECLARATION

Our Company certifies that all relevant provisions of Chapter VI read with Schedule VII of the SEBI ICDR Regulations
have been complied with and no statement made in this Placement Document is contrary to the provisions of Chapter VI
and Schedule VII of the SEBI ICDR Regulations and that all material approvals and permissions required to carry on our
Company’s business have been obtained, are currently valid and have been complied with. Our Company further certifies
that all the statements in this Placement Document are true and correct.

Signed on behalf of Board of Directors:
Basilic Fly Studio Limited

Sd/-

Mr. Balakrishnan
Managing Director
DIN: 06590484

Date: September 11, 2025
Place: Chennai
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We, the Board of Directors of the Company certify that:
L the Company has complied with the provisions of the Companies Act, 2013 and the rules made thereunder;

II.  the compliance with the Companies Act, 2013 and the rules thereunder, does not imply that payment of
dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central
Government; and

III.  the monies received under the Issue shall be used only for the purposes and objects indicated in the Placement
Document (which includes disclosures prescribed under Form PAS-4).

SIGNED ON BEHALF OF THE BOARD OF DIRECTORS:
Basilic Fly Studio Limited

Signed by:

Sd/-

Mr. Balakrishnan
Managing Director
DIN: 06590484

Date: September 11, 2025
Place: Chennai
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I am authorized by the Board, vide resolution dated July 12, 2025, to sign this form and declare that all the requirements
of the Companies Act, 2013 in respect of the subject matter of this form and matters incidental thereto have been complied
with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records maintained
by the promoter subscribing to the Memorandum of Association and the Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly attached
to this form.

Signed by:

Sd/-

Mr. Balakrishnan
Managing Director

DIN: 06590484

Date: September 11, 2025
Place: Chennai
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ISSUER

Basilic Fly Studio Limited
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur Chennai Tamil Nadu 600116 India
Telephone: + 91 9500019440
CIN: L92100TN2016PLC103861
Website: www.basilicflystudio.com
Contact Person: Ms. Swati Sharma, Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thalte;j,
Ahemdabad-380 054, Gujarat, India
Telephone: +91 8777564648
Email: info@gyrcapitaladvisors.comm
Contact Person: Mr. Mohit Baid

LEGAL COUNSEL TO THE COMPANY

M/s Vidhigya Associates, Advocates
A 105 and 310 A wing, Kanara Business Centre,
Ghatkopar East, Mumbai— 400075.
Tel: +91 8424030160
Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

AUDITORS TO OUR COMPANY

M/s. L. U. KRISHNAN & Co
Chartered Accountants,
Sam’s Nathaneal Tower, 3-1, West Club Road, Shenoy Nagar, Chennai-600030 Tamil Nadu, India
Tel: 044 - 2620 9410

ESCROW BANKER
CANARA BANK
130, Santhome High Road, Chennai, Tamil Nadu - 600004

Attention: Uday Kumar R
Tel.: +91 9444062773

163


http://www.basilicflystudio.com/
mailto:info@gyrcapitaladvisors.comm
mailto:rahul@vidhigyaassociates.com

SAMPLE APPLICATION FORM

BASILIC FLY STUDIO LIMITED APPLICATION FORM

P Name of the Bidder
Form. No.

V|
b/
b {;’;;/‘:y Date:

BASILIC FLY

(Incorporated in the Republic of India as a company
with limited liability under the Indian Companies
Act, 2013)

Registered Office: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur Chennai Tamil
Nadu 600116 India.

CIN: L92100TN2016PLC103861
Website: www.basilicflystudio.com
Tel: + 91 9500019440
E-mail: cs@basilicfly.com

QUALIFIED INSTITUTIONS PLACEMENT OF UP TO [¢] EQUITY SHARES OF FACE VALUE ¥[e] EACH
(THE "EQUITY SHARES") FOR CASH, AT A PRICE OF X[e¢] PER EQUITY SHARE (THE "ISSUE PRICE"),
INCLUDING A PREMIUM OF X[e] PER EQUITY SHARE, AGGREGATING TO X[e] LAKHS IN RELIANCE
UPON SECTION 42 OF THE COMPANIES ACT, 2013, AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013, AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE
"COMPANIES ACT"), READ WITH CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED
(THE "SEBI ICDR REGULATIONS") AND SECTION 42 OF THE COMPANIES ACT, 2013, AS AMENDED
(THE "COMPANIES ACT"), READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND
ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED (THE "PAS RULES"), AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT AND THE RULES MADE THEREUNDER BY THE
BASILIC FLY STUDIO LIMITED (THE "COMPANY" OR THE "ISSUER", THE "BFSL'"). THE
APPLICABLE FLOOR PRICE OF THE EQUITY SHARES IS [e] AND OUR COMPANY MAY OFFER A
DISCOUNT OF UP TO 5% ON THE FLOOR PRICE, AS APPROVED BY THE SHAREHOLDERS.

Only Qualified Institutional Buyers (""'QIBs'') as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations
and which are not: (a) excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations; or (b) restricted
from participating in the Issue under the SEBI Regulations and other applicable laws, including foreign exchange
related laws; are eligible to submit this Application Form ("Eligible QIBs"). In addition to the above, with respect
to the Issue, Eligible QIBs shall consist of (i) QIBs which are resident in India; and (ii) Eligible FPIs participating
through Schedule II of the FEMA Rules or a multilateral or bilateral development financial institution eligible to
invest in India under applicable law. Further, foreign venture capital investors, as defined under the Securities
and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000, are not permitted to
participate in the Issue. The Equity Shares have not been and will not be registered under the U.S. Securities Act
of 1933, as amended (the "U.S. Securities Act'"), or any state securities laws of the United States and, unless so
registered, and may not be offered or sold within the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities
laws. Accordingly, the Equity Shares are being offered and sold outside the United States in '"offshore
transactions" as defined in and in compliance with Regulation S under the U.S. Securities Act and the applicable
laws of the jurisdiction where those offers and sales are made.

ELIGIBLE FPIs ARE PERMITTED TO PARTICIPATE THROUGH SCHEDULE II OF THE FEMA RULES,
IN THIS ISSUE, SUBJECT TO COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH THAT THE
SHAREHOLDING OF ELIGIBLE FPIs DO NOT EXCEED SPECIFIED LIMITS AS PRESCRIBED UNDER
APPLICABLE LAWS IN THIS REGARD. PURSUANT TO PRESS NOTE NO. 3 (2020 SERIES), DATED
APRIL 17, 2020, ISSUED BY THE DEPARTMENT FOR PROMOTION OF INDUSTRY AND INTERNAL
TRADE, GOVERNMENT OF INDIA, AND RULE 6 OF THE FEMA RULES, INVESTMENTS BY AN ENTITY
OF A COUNTRY WHICH SHARES LAND BORDER WITH INDIA OR WHERE THE BENEFICIAL OWNER
OF SUCH INVESTMENT IS SITUATED IN OR IS A CITIZEN OF SUCH COUNTRY, MAY ONLY BE MADE
THROUGH THE GOVERNMENT APPROVAL ROUTE. ALLOTMENTS MADE TO AIFS AND VCFs IN THE
ISSUE SHALL REMAIN SUBJECT TO THE RULES AND REGULATIONS APPLICABLE TO EACH OF
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THEM RESPECTIVELY, INCLUDING THE FEMA RULES. OTHER ELIGIBLE NON-RESIDENT QIBs
SHALL PARTICIPATE IN THE ISSUE UNDER SCHEDULE I OF FEMA RULES. ALLOTMENTS MADE TO
AIFs AND VCFs IN THE ISSUE SHALL REMAIN SUBJECT TO THE RULES AND REGULATIONS
APPLICABLE TO EACH OF THEM RESPECTIVELY, INCLUDING, THE FEMA RULES. FVCIs ARE NOT
PERMITTED TO PARTICIPATE IN THE ISSUE.

STATUS (Insert ‘v’ for applicable category)

FI Scheduled Commercial Banks and IC Insurance Companies
Financial Institutions
MF Mutual Funds VCF Venture Capital Funds
NIF National Investment Fund FPI Foreign Portfolio Investor*
IF Insurance Funds AIF Alternative Investment
Fund**
SI- NBFC Systemically Important Non-Banking OTH Others
Financial Companies (Please specify)

Total shares currently held by QIB or QIBs belonging to the same group or those who are under common control. For
details of what constitutes "same group" or "common control", see "Application Form" under Issue Procedure
section of the PD.

*Foreign portfolio investors as defined under the Securities and Exchange

Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended other than individuals, corporate bodies
and family offices who are not allowed to participate in the Issue

** Sponsor and Manager should be Indian owned and controlled

To,

The Board of Directors

Basilic Fly Studio Limited
Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur
Chennai Tamil Nadu 600116 India

Dear Sirs,

On the basis of the serially numbered PD of the Company and subject to the terms and conditions contained therein, and
in this Application Form, we hereby submit our Application Form for the Allotment of the Equity Shares in the Issue, on
the terms and price indicated below. We confirm that we are an Eligible QIB as defined under Regulation 2(1)(ss) of the
SEBI ICDR Regulations and are not: (a) excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations; and
(b) restricted from participating in the Issue under the applicable laws, including SEBI ICDR Regulations. We are not a
promoter of the Company (as defined in the SEBI ICDR Regulations), or any person related to the promoters of the
Company, directly or indirectly. Further, we confirm that we do not have any right under a shareholders’ agreement or
voting agreement entered into with promoters or persons related to promoter of the Company, veto rights or right to
appoint any nominee director on the board of directors of the Company. We confirm that we are either a QIB which is
resident in India, or an Eligible FPI, participating through Schedule II of the FEMA Rules. We confirm that we are not
an FVCI. We specifically confirm that our Bid for the Allotment of the Equity Shares is not in violation to the amendment
made to Rule 6(a) of the FEMA Rules by the Central Government on April 22, 2020.

We confirm that the Bid size / aggregate number of the Equity Shares applied for by us, and which may be Allocated to
us thereon will not exceed the relevant regulatory or approved limits and further confirm that our Bid will not result in
triggering an open offer under the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “Takeover Regulations”).We confirm, that we have a valid and existing
registration under applicable laws and regulations of India, and undertake to acquire, hold, manage or dispose of any
Equity Shares that are Allotted to us in accordance with Chapter VI of the SEBI ICDR Regulations and undertake to
comply with the SEBI ICDR Regulations, and all other applicable laws, including any reporting obligations and the terms
and conditions mentioned in the Preliminary Placement Document and this Application Form. We confirm that, in relation
to our application, each Eligible FPIs, have submitted separate Application Forms, and asset management companies or
custodians of mutual funds have specified the details of each scheme for which the application is being made along with
the Bid Amount and number of Equity Shares to be Allotted under each such scheme. We undertake that we will sign all
such documents, provide such documents and do all such acts, if any, necessary on our part to enable us to be registered
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as the holder(s) of the Equity Shares that may be Allotted to us. We confirm that the signatory is authorized to apply on
behalf of the Bidder and the Bidder has all the relevant authorizations. We note that the Board of Directors of the
Company, or any duly authorized committee thereof, is entitled, in consultation with GYR Capital Advisors Private
Limited (“Lead Manager”), in their sole discretion, to accept or reject this Application Form without assigning any reason
thereof.

We further understand, agree and consent that (i) our names, address, contact details, PAN, bank account details and the
number of Equity Shares Allotted, along with other relevant information as may be required, will be recorded by the
Company in the format prescribed in terms of the PAS Rules; (ii) in the event that any Equity Shares are Allocated to us
in the Issue, we are aware pursuant to the requirements under Form PAS-4 of the PAS Rules that our names (as Allottees)
and the percentage of our post-Issue shareholding in the Company will be disclosed in the Placement Document, and we
are further aware that disclosure of such details in relation to us in the Placement Document will not guarantee Allotment
to us, as Allotment in the Issue shall continue to be at the sole discretion of the Company, in consultation with the Book
Running Lead Managers; and; and (iii) in the event that Equity Shares are Allotted to us in the Issue, the Company will
place our name in the register of members of the Company as a holder of such Equity Shares that may be Allotted to us
and in the Form PAS-3 filed by the Company with the Registrar of Companies, Chennai (the “RoC”) as required in terms
of the PAS Rules. Further, we are aware and agree that if we, together with any other QIBs belonging to the same group
or under common control, are Allotted more than 5% of the Equity Shares in the Issue, the Company shall be required to
disclose our name, along with the names of such other Allottees and the number of Equity Shares Allotted to us and to
such other Allottees, on the websites of National Stock Exchange of India Limited, and we consent to such disclosures.
In addition, we confirm that we are eligible to invest in Equity Shares under the SEBI ICDR Regulations, circulars issued
by the RBI and other applicable laws. We specifically confirm that our Bid for the Allotment of the Equity Shares is not
in violation to the amendment made to Rule 6(a) of the FEMA Rules by the Central Government on April 22, 2020.

By submitting this Application Form, we hereby confirm and agree that the representations, warranties,
acknowledgements and agreements as provided in the sections "Notice to Investors", “Representations by Investors",
"Issue Procedure", "Selling Restrictions" and "Transfer Restrictions and Purchaser Representations" sections of the PD
are true and correct and acknowledge and agree that these representations and warranties are given by us for the benefit
of the Company and the BRLM, each of which is entitled to rely on and is relying on these representations and warranties
in consummating the Issue.

By signing and submitting this Application Form, we hereby represent, warrant, acknowledge and agree as follows: (1)
we have been provided a serially numbered copy of the PD along with the Application Form, have read it in its entirety
including in particular, the section "Risk Factors" therein and we have relied only on the information contained in the PD
and not on any other information obtained by us either from the Company, the BRLM or from any other source, including
publicly available information; (2) we will abide by the PD and the Placement Document, this Application Form, the
CAN and the terms, conditions and agreements contained therein; (3) that if Equity Shares are Allotted to us pursuant to
the Issue, we shall not sell such Equity Shares otherwise than on the floor of a recognized stock exchange in India for a
period of one year from the date of Allotment; (4) we will not have the right to withdraw our Bid or revise our Bid
downwards after the Issue Closing Date; (5) we will not trade in the Equity Shares credited to our beneficiary account
maintained with the Depository Participant until such time that the final listing and trading approvals for the Equity Shares
are issued by the Stock Exchanges; (6) Equity Shares shall be Allocated and Allotted at the sole and absolute discretion
of the Company in consultation with the BRLM and the submission of this Application Form and payment of the
corresponding Bid Amount by us does not guarantee any Allocation or Allotment of Equity Shares to us in full or in part;
(7) in terms of the requirements of the Companies Act, upon Allocation, the Company will be required to disclose names
and percentage of post-Issue shareholding of the allottees in the Placement Document; however, disclosure of such details
in relation to us in the Placement Document will not guarantee Allotment to us, as Allotment in the Issue shall continue
to be at the sole discretion of the Company, in consultation with the BRLM; (8) the number of Equity Shares Allotted to
us pursuant to the Issue, together with other Allottees that belong to the same group or are under common control as us,
shall not exceed 50% of the Issue.

For the purposes of this representation: The expression ‘belong to the same group’ shall derive meaning from Regulation
180(2) of the SEBI ICDR Regulations i.e. entities where (i) any of them controls, directly or indirectly, through its
subsidiary or holding company, not less than 15% of the voting rights in the other; (ii) any of them, directly or indirectly,
by itself, or in combination with other persons, exercise control over the others; or (iii) there is a common director,
excluding nominee and independent directors, amongst the Eligible QIBs, its subsidiary or holding company and any
other Eligible QIB; and ‘control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the Takeover
Regulations; (9) We agree to accept the Equity Shares applied for, or such lesser number of Equity Shares as may be
Allocated to us, subject to the provisions of the memorandum of association and articles of association of the Company,
applicable laws and regulations, the terms of the PD and the Placement Document, this Application Form, the CAN upon
its issuance and the terms, conditions and agreements mentioned therein and request you to credit the same to our
beneficiary account with the Depository Participant as per the details given below.
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We acknowledge that the Equity Shares have not been and will not be registered under the Securities Act, and may not
be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. By submitting this Application Form
and checking the applicable box above, we hereby represent that we are located outside the United States and purchasing
the Equity Shares in an offshore transaction in reliance on Regulations of the Securities Act and the applicable laws of
the jurisdiction where those offers and sales are made.

By submitting this Application Form, we further represent, warrant and agree that we have such knowledge and
experience in financial and business matters that we are capable of evaluating the merits and risks of the prospective
investment in the Equity Shares and we understand the risks involved in making an investment in the Equity Shares. No
action has been taken by us or any of our affiliates or representatives to permit a public offering of the Equity Shares in
any jurisdiction. We satisfy any and all relevant suitability standards for investors in Equity Shares, have the ability to
bear the economic risk of our investment in the Equity Shares, have adequate means of providing for our current and
contingent needs, have no need for liquidity with respect to our investment in Equity Shares and are able to sustain a
complete loss of our investment in the Equity Shares. We acknowledge that once a duly filled Application Form is
submitted by an Eligible QIB, whether signed or not, and the Bid Amount has been transferred to the Escrow Account,
such Application Form constitutes an irrevocable offer and cannot be withdrawn or revised downwards after the Issue
Closing Date. In case Bids are being made on behalf of the Eligible QIB and this Application Form is unsigned, we
confirm that we are authorized to submit this Application Form and provide necessary instructions for transfer of the Bid
Amount to the Escrow Account, on behalf of the Eligible QIB.

BIDDER DETAILS (In Block Letters)
NAME OF BIDDER*
NATIONALITY
REGISTERED
ADDRESS

CITY AND CODE
COUNTRY
MOBILE NO.
PHONE NO. FAX NO.
EMAIL ID
FOR ELIGIBLE SEBI FPI REGISTRATION NO.
FPIs**
FOR MF SEBI MF REGISTRATION NO
FOR AIFs*** SEBI AIF REGISTRATION NO.
FOR VCFs*** SEBI VCF REGISTRATION NO.
FOR SI-NBFC RBI REGISTRATION DETAILS
FOR INSURANCE | IRDAI REGISTRATION DETAILS.
COMPANIES
*Name should exactly match with the name in which the beneficiary account is held. Bid Amount payable on Equity
Shares applied for by joint holders shall be paid from the bank account of the person whose name appears first in the
application. Mutual Fund bidders are requested to provide details of the bids made by each scheme of the Mutual
Fund. Each Eligible FPI is required to fill a separate Application Form. Further, any discrepancy in the name as
mentioned in this Application Form with the depository records would render the application invalid and liable to be
rejected at the sole discretion of the Issuer and the BRLM.

** In case you are an Eligible FPI holding a valid certificate of registration and eligible to invest in the Issue, please
mention your SEBI FPI Registration Number.

*%% Allotments made to AIFs and VCFs in the Issue are subject to the rules and regulations that are applicable to each
of them respectively, including in relation to lock-in requirement. AIFs and VCFs should independently consult their
own counsel and advisors as to investment in and related matters concerning the Issue.

We are aware that the number of Equity Shares in the Company held by us, together with the number of Equity Shares,
if any, allocated to us in the Issue will be aggregated to disclose the percentage of our post-Issue shareholding in the
Company in the Placement Document in line with the requirements under PAS-4 of the PAS Rules. For such information,
the BRLM have relied on the information provided by the Registrar for obtaining details of our shareholding and we
consent and authorize such disclosure in the Placement Document.

DEPOSITORY ACCOUNT DETAILS
Depository Name | National Securities Depository | | Central Depository Services (India) Limited
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Limited
Depository Participant
Name
DP - ID LN HEEEEEEEEEEEEE
Beneficiary Account (16-digit beneficiary A/c. No. to be mentioned
Number above)

The demographic details like address, bank account details etc., will be obtained from the Depositories as per the
beneficiary account given above. However, for the purposes of refund, if any, only the bank details as mentioned below,
from which the Bid Amount has been remitted for the Equity Shares applied for in the Issue will be considered.

By 3:30 p.m. (IST), [¢] (ISSUE CLOSING DATE)

BASILIC FLY STUDIO
LIMITED QIP
ESCROW ACCOUNT
CANARA BANK

QIP ESCROW ACCOUNT

130, Santhome High Road,
Chennai, Tamil Nadu - 600004
CNRBO0002773
cb2773@canarabank.com

120035858193
+91 9444062773

The Bid Amount should be transferred pursuant to the Application Form only by way of electronic fund transfers, towards
the Escrow Account. Payment of the entire Bid Amount should be made along with the Application Form on or before
the closure of the Issue Period i.e. prior to or on the Issue Closing Date. All payments must be made in favor of “BASILIC
FLY STUDIO LIMITED QIP ESCROW ACCOUNT". The payment for subscription to the Equity Shares to be
allotted in the Issue shall be made only from the bank account of the person subscribing to the Equity Shares and in case
of joint holders, from the bank account of the person whose name appears first in the Application Form.

Bank Account Number IFSC Code

Bank Name Bank Branch Address

(In Figures) (In Words) (In Figures) (In Words)
BID AMOUNT (RUPEES)

(In Figures) (In Words)

Name
Address:

Tel. No: | Fax No:
Email:

PAN* "1 Copy of the PAN Card or PAN allotment
letter**
Date of Application I FIRC
Signature of Authorized Signatory (may be signed either _| Copy of the SEBI registration certificate as a
physically or digitally) Mutual Fund
"1 Copy of the SEBI registration certificate as an
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OTHER DETAILS ENCLOSURES TO BE SUBMITTED*
Eligible FPI

I Copy of the SEBI registration certificate as an
AIF

"1 Copy of the SEBI registration certificate as a
VCF

I Certified copy of the certificate of registration
issued by the RBI as an SI-NBFC/ a
scheduled commercial bank

_J Copy of notification as a public financial
institution

"1 Copy of the IRDALI registration certificate

“1 Certified true copy of power of attorney

| Others, please specify

*4 physical copy of the Application Form and relevant documents as required to be provided along with the Application

Form shall be submitted as soon as practicable.

**Please note that the Bidder should not mention the GIR number or any other identification number instead of the PAN,

unless the Bidder is exempted from the requirement of obtaining a PAN under the Income-tax Act, 1961, as the application

is liable to be rejected on this ground.

Note 1: Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD and
Placement Document.

Note 2: The Application Form may be rejected if any information provided is incomplete or inadequate, at the discretion
of the Company in consultation with the BRLM.

Note 3: The duly filed Application Form along with all enclosures shall be submitted to the Book Running Lead Manager
either through electronic form at the email mentioned in the PD or through physical delivery at the address mentioned in
PD.

The Application Form and the PD sent to you and the Placement Document which will be sent to you in electronic form,
are specific to you and you may not distribute or forward the same and are subject to the disclaimers and restrictions

contained or accompanying these documents.

[The remainder of this page has been left intentionally left blank]
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