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L. I.J. KRISHNAN & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR,S REVTEW REPORT ON THE QUARTERLY AND YEAR TO

DATE UNAUDITED CONSOLTDATED FINANCIAL RESULTS

To the Board of Directors of
Basilic Fly Studio Limited

t. We have reviewed the accompanying Statement of consolidated unaudited financial results

of Basilic Fly Studio Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the

parent and its subsidiaries together referred to as "the Group") for the Quarter ended 31't

December 2025 ("the Statement"), being submitted by the Parent pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the

parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"),prescribed underSection 133 of the Companies Act, 2013, and other

accounting principles generally accepted in lndia'

The parent Company has transitioned from the previous lndian GAAP (Accounting Standards

specified under Section 133 of the Companies Act, 2013) to lnd AS in order to comply with

the Main Board listing requirements and this financial result represents the group's first-time

adoption of lnd AS.

The Statement includes comparative financial information for the quarter ended 30th

September z121,which was subjected to limited review by us, and for the year ended 31st

March zozs, which was audited by us under the previous GAAP (!GAAP). The financial

information for the quarter ended and the year-to-date period ended 31't December 2024

has not been subjected to limited review by us. The aforesaid comparative financial

information has been restated by the Management to comply with the recognition,

measurement and presentation requirements of lnd AS and such financial information has

been prepared by the Management after exercising necessary due diligence to ensure that

the financial results give a true and fair view of the Group's affairs'

Our responsibility is to express a conclusion on the Statement based on our review'

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel:044-26209410126209415 lE-mail:ca@lukrishco.com lWebsite:www.lukrishco.com

GSTIN : 33AAAFL08 I 8M1ZH



3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) Z4i:O "Review of lnterim Financiol lnformation Performed by the

lndependent Auditor of the Entity" , issued by the lnstitute of Chartered Accountants of lndia.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results of the entities mentioned below.

Sl no Name of Component Relationship

1 Basilic Fly Studio Limited Parent

2 Basilic Fly Studio Canada Limited Subsidiary

3 Basilic Fly Studio UK Private Limited Wholly Owned SubsidiarY

4 One of Us Limited Subsidiary of wholly owned

subsidiary (step down subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the reports bythe management referred to in paragraph

7 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015,

as amended including the manner in which it is to be disclosed, or that it contains any material

misstatement.

We did not review the interim financial results of Basilic Fly Studio UK Private Limited

including step down subsidiary, included in the consolidated unaudited financial.results,

whose interim financial results reflect total revenues of Rs.641.64 millions and Rs.2087.70

millions, tota! net profit/(loss) Rs.(35.a4) millions and Rs.22.00 millions and total

comprehensive income/(loss) of Rs.(35.44) millions and Rs.22.00 millions for the Quarter and

nine month ended 3L't December 2025 respectively as considered in the consolidated

unaudited financial results. These interim financial results have been reviewed by other

5.

6.



auditors whose reports haven furnished to us by the management and our conclusion on the

statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiary, is based solely on the reports of the other auditors and the procedure performed

by us as stated in paragraph 3 above'

Our conclusion on the Statement is not modified in respect of the above matters.

7. The Consolidated unaudited financial results includes the interim financial results of Basilic

Fly Studio Canada Limited which have not been reviewed by their auditors, whose interint

financial results reflect total revenues of Rs.398.07 millions and Rs.611.53 millions total net

profit of Rs.70.48 millions and Rs.87.98 millions ancl total comprehensive income / (loss) of

Rs. 70.48 millions and Rs,87.98 millions for the Quarter ended and year ended 31't December

2025 respectively, as considered in the consolidated unaudited financial results. According to

the information and explanations given to us by the Management, these interim financial

results are not materialto the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

ForLUKrishnan&Co
Chartered Accountants

Firm's Registration Number: 0015275

Place: Chennai

Date: 13 February 2026

Membership N umber : 207 55O

U DIN: 26207550MYXPYYS364
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L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR,S REVIEW REPORT ON THE QUARTERLY AND YEAR TO

DATE UNAUDITED STANDALONE FINANCIAL RESULTS

To the Board of Directors of
Basilic Fly Studio Limited

1, We have reviewed the accompanying statement of unaudited standalone financial results of

The Basilic Fly Studio Limited ('the Company') for the quarter ended 3Lst December, 2025 and

year to date results for the period from 1't April, 2025 to 3Lst December, 2025 attached

herewith, being submitted by the Company pursuant to the requirements of Regulations 33

of the SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 ('Listing

regulations'). This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to express a conclusion on these

financial results based on our review.

2. The Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles

generally accePted in lndia.

The Company has transitioned from the previous lndian GAAP (Accounting Standards specified

under Section 133 of the Companies Act, 2013) to lnd AS in order to comply with the Main

Board listing requirements and this financial result represents the company's first-time

adoption of lnd AS.

The Statement includes comparative financial information for the quarter ended 30th

September 2025, which was subjected to limited review by us, and for the year ended 31st

March 2025, which was audited by us under the previous GAAP (IGAAP). The financial

information for the quarter ended and the year-to-date period ended 3l't December 2024has

not been subjected to limited review by us. The aforesaid comparative financial information

has been restated by the Management to comply with the recognition, measurement and

presentation requirements of lnd AS and such financial information has been prepared by the

Management after exercising necessary due diligence to ensure that the financial results give

a true and fair view of the affairs of the Company.

our responsibility is to express a conclusion on the statement based on our review'

Sam's Nathaneal Tower, # 3-I, West Club Road, Shenoy N"g*, Chennai - 600 030.
Tel : 044 - 262A 94rc I 2620 9415 | E-mail : ca@lukrishco.com I Website : www.lukrishco.com

GSTIN . 33AAAI1LO8 1 8M1ZH



3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Perfornred by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited financial result, prepared in

accordance with applicable accounting standards and other recognised accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

4.

Firm's

ForLUKrishnan&Co

Mernbership Nunrber: 207550

UDI N :26207550GNRM H 11946
Place: Chennai

Date: 13 February 2025

Accountants
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L. [J. KRISHNAN & CO
CHARTERED ACCOTINTANTS

UTILIZATION OF IPO FT]NDS CERTIFICATE

We, L U Krishnan & Co, Chartered Accountants (FRN:001527511, being the Statutory Auditor of

Basilic Fly Studio Limited (ctN: LS210oTN2O16PLC1O3851) having registered office at 4th

floor, A, Tower, Commerzone, Mount Poonamallee Road, Porur, Chennai, Tamil Nadu

600116, based on the verification books of accounts, documents and information received by

us, we hereby confirm that the Company has utilised the net proceeds of the lnitial Public

Offer (lPO) as per the information provided below,

Details of the Fresh lssue (Amount in Rs millions)

Details of the Utilization of the Net Proceeds
(Amount in Rs millions)

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel:044-26209410126209415 lE-mail:ca@lukrishco.com lWebsite:www.lukrishco.com

GSTIN : 33AAAFL08 1 8M1ZH

Gross Proceeds from the Fresh lssue 663.48

Less: Offer for sale by Promoters
582.00

Net Proceeds from the lssue 605.28

Sr.

NO

Original Object

Amount
disclosed

in the
Offer

Document

Actual
Utilised
Amount
As on

3L.L2.2025

Unutilised
Amount Remarks

L Capital Expenditure for Setting up of Studios 4s6.23 279.35 236.88

2 General Corporate PurPoses L23.76 123.76

3 lssue Expenses 25.29 25.29

Total 505.28 358.40 236.88



Restriction on Use

This certificate has been prepared at the request of the Board of Directors of Basilic fly studio

limited, as per clause 32(5) of SEBI (LODR) Regulation 20L5. Accordingly, we do not accept or

assume any liability or duty of care or for any other purpose or to any other person to whom

this certificate is shown or into whose hands it may come without our prior consent in writing.

Place: Chennai

Date: 13-02-2A26
LU KBFS-1710858597-5716

Membership No.207550
U D t N : 26207 550HKIW P22495

For l-.U Krishnan & Co,

Chartered Accountants

P. K Manoj
Partner
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L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

QIP FUND UTILIZATION CERTIFICATE

We, L U Krishnan & Co, Chartered Accountants (FRN:00L5275), being the Statutory Auditor of

Basilic Fly studio Limited (ctN: L921OOTN2O16PLC1O3861) having registered office at 4th

floor, A, Tower, commerzone, Mount Poonamallee Road, Porur, chennai, Tamil Nadu 600L1-6,

based on the verification books of accounts, documents and information received by us, we

hereby confirm that the Company has utilised the net proceeds of the Qualified lnstitutional

Placement (Qtp) as per the information provided below,

millions)

Details of the Utilization of the Net Proceeds

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel:044-26209410126209415 lE-mail:ca@lukrishco.com lWebsite:www.lukrishco.com

GSTIN : 33AAAFL08 I 8M1ZH

Details of the issue - QIP nRs

Gross Proceeds from the Fresh lssue 849.90

Less: QIP Expenses
45.10

Net Proceeds from the tssue 804.80

(Amount in Rs millions)

S. No Object as disclosed in the Offer
Document

Amount
disclosed

in the
Offer

Document

Actual
Utilized

Amount as

on
3L.L2.2025

Unutilized
Amount

Remarks

L Funding of inorganic growth

opportunities, including but not

limited to acquisitions, strategic

investments, and joint ventures

370.00 370,00

2 Technology Enhancement and

Expansion
222.40 L56.48 65.92

3 General Corporate PurPoses 212.40 272.40

Total 804.80 358.88 435.92



Restriction on Use

This certificate has been prepared at the request of the Board of Directors of Basilic fly studio

limited, as per clause 32(5) of SEBI (LODR) Regulation 2015. Accordingly, r,ve do not accept or

assume any liability or duty of care or for any other purpose or to any other person to whom

this certificate is shown or into whose hands it nray come without our prior consent in writing.

For L.U Krishnan & Co,

Chartered Accountants
Firm's

Place: Chennai

Date: 13-02-2026
LU KBFS-1710858597-5715

Partner

Mernbership No.207550
U D I N : 26207 S5OIXXHZPS 13 5


